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Key Information Bocument issued in confermity with the Sccurities Exchange Board of India (Issuc and Listing of Non-Convertible Securities)
Regulations, 2021 issued vide circular namber SEBI/LAD-NRO/GN/2021/39 dated August 09, 202 [, as amended from time to time, Chapter XYII
(Listing of Comunercial Paper) of the Master Cirveular issued by Seccurities Exchange Beoard of Indin wide cireular number
SEBIHO/MDHS/Pol /P/CIR/2024/54 dated May 22, 2024, as amended from time to time, Master Direction — Reserve Bank of India
(Commercial Paper and Non-Convertible Debentures of original or initial maturity upto one year) Directions, 2024 dated January 03, 2024 and
Operational cireular for Commercial Paper issued by Fixed Income Money Market and Derivatives Association of India (FIMMDA) dated
March 13, 2025, the Securities and Exchange Board of India (Listing Obligations And Disclosure Requirements) Regulations, 2015, as amended

from time fo time,

ISSUANCE OF UPTO 160000 RATED, LISTED, UNSECURED COMMERCIAL PAPERS BEARING FACE VALUE OF RS 500000~
(RUPEES FIVE LAKHS) EACH, AGGREGATING UPTO RS, 5000 CRORE (RUPEES FIVE THOUSAND CRORES) (“COMMERCIAL
PAPERS” / “CPs”) BY KOTAK MAHINDRA INVESTMENTS LIMITED (*COMPANY*/ “ISSUER”) (COLLECTIVELY THE “ISSUE" /

“OFFER™),

tails of Tssuing and

|- Detalls of Credit Rating -

Agency*

‘Details of Credit Rating

Detals of Statutory Audi

CRISIL

TR R VL

ICRA

M/s Varma & Yarma, Chartered
Accountants

TCRA Timited

Insurance Building,
Ground Floor, Sir PM,
Road,

Fort, Mumbai — 400001
Corporate Address:
Universal
Insurance Building,
Ground Fleor, Sir P.M,
Road,

Fort, Mumbai - 400001}

Kurla Complex, Bandra
(East), Murnbai ~ 400 05§

Corporate Address ; 27
BKC, 27, G Block, Bandrg
Kusla Complex, Bandra
(East), Mumbai - 400 051

Business Central Avenue, Park,
Powai, Mumbai - 400076
Corporate Address: CRISIL
House Central Avenue,
Hiranandani Business Park,
Powai,
Mumbai - 400 076

IDBI Trusteeship Servicest Kotak Mahindra Bank | CRISIL Ratings Limited (A M/s Varma & Varma, Chartered
Limited Limited Accountants
subsidiary of CRISIL
Registered Address: Registered Address: : 27 Registered Address: Registered M/s Varma & Varma, Chartered
Universal BKC, 27, G Block, Bandra| CRISIL House, Hiranandani |Address: B-710 Statesman| Accountants (Iirm Regisiration No.

House, 148, Barakhamba
Road, New Delhi 110001

Corporate Address: Bldg
No 8§
, 2nd Floor , Tower A,DLF
Cyber City, Phase I1,
Gurugram- 122042,

0045323) (From 29th July 2024
onwards

No, 901-903, C-Wing, 9th Floor,
Damji Shamji Corporate Square,
Oft Ghatkopar-Andheri Link Road,
Ghatkopar (E), Mumbai — 400075,
Maharashtra, India
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Tel No.: 022 4080 7000 | Tel No.: 022-61660001 | Tel No.: 622 3342 3000 Fax Tel No.: 1244545300 Tel : +91 22 4516 6600" Fax No.
Fax No.; 022 6631 1776 No.: 022 4040 5800 Fax No. 40405800 02261586275
Congaet Person: Mr, Subrat| Contact Person Avan  [Contact Person: : Ms. Subhasri Contact Person: Contact Person
Udgata Doomasia Narayanan Tel No.; 022 Ms Neha Parikh

33423403 Tel No.: 022-61143426 P.R. Prasanna Varma
Tel No.: 022 40807000 Tel No.: 922-61660001
Tel No.: +91 +22 28349 583

Email: Email: Email: Email:
crisilratingdesk@erisil.com  [neha.parikh@icraindia.comprasannavarma@yvarmaand varma,com|
Email: avan.doomasia@kotak.contsybhasri narayanan@erisil.com|
itsl@idbitrustee.com Website: Website
Subrat@@idbitrustee.com https:/fwww.icra.in htips:/fvarmaandvanna, conyabout-

the-firm
Websile:wiww.idbitrustee.co; Website: www.crisil.com

This Key Information Document dated 28 October 2025 for issuance of up to 106006 Unsecured, Rated, Listed, Commercial Papers aggregating up to Rs,
5000 {Rupees Five Thousand Creres) (“ICey [ufermation Document™) is issued in terins of and pursuant (o the General Information Docwment dated
17th October 2024 (“General Information Document” / *“GID"), All the terms, conditions, information and stipulations contained in the General
Information Document, unless the context states otherwise or unless specitically stated otherwise, are incorporated herein by reference as if the same were
set out herein. Investors are advised to refer to the same to the extent applicable. This Key Information Document must be read in conjunction with the
General Information Document.

This Key Information Document contains details of the Commercial Papers being issued in terms hereof and details in respect of: (i) the offer of commercial
papers in respect of which the Key Information Decument is being issued (i} any financial information of the Issuer if such information provided in the
General Information Document is more than six months old; (iii) any malterial changes in the information provided in the General Information Document;
and (iv) any material developments which are not disclosed in {he General Information Decument relevant to the offer of commercial papers in respect of
which this Key Information Document is being issued. Accordingly, set out betow are the updated financial information / particulars / changes in the
particulars set out under the General Information Document, which additional / updated information / particutars shall be read in conjunction with other
information / particulars appearing in the General Information Document. All other particulars appearing in the General Information Document shall remain
unchanged.

In case of any inconsistency between the terms of this Key Information Document and the General Information Document and/or the ferms of this Key
Inforimation Document and/or any other Transaction Documents executed in respect of the Commiercial Papers, the terms as set out in this Key Information
Document shall prevail, Provided however, in case of any inconsistencies between the provisions as set out in the Commercial Paper Disclosure
Document(s) and Applicable Law, the terms of Applicable Law shall prevail over and override the provisions under the Disclosure Document(s), for all
intents and purposes and the provisions as set out in the Transaction Documents shall be deemed to have been amended such that the Applicable Law
prevails. Capitalized terms used herein but not defined shall have the same meanings as accorded o the terms in the General Information Document, and/
or other Transaction Documents for this Issue, including the Issuing and Paying Agen( Agreement,

CREDIT RATING
CRISIL Rating Limited has assigned a CRISIL Al+ and/or ICRA Limited has assigned an ICRA A1+ Rating to the captioned Issue. As per CRISIL and/or
ICRA rating letter(s). Instrument with this raling are considered to have a high degree of safety regarding timely servicing of financial obligations and such
instruments carry very low credit risk. Investors may please note that the rating is not a recommendation (o buy, Sell or hold securities and investor should
take their own decisions. The rating agencies has the right to suspend, withdraw or revise the rating/outlook assigned to the issue at any time on the basis
of new information or unavailability of information or other circumstances which the rating agency believes may have an impact on the rating.
Date of Rating Letter: 06" Gctober 2025 by CRISTL Rating and 09 September 2025 by ICRA Limited.
Deelaration: The ratings mentioned above are valid as on the date of issuance and listing,

LISTING

‘The Commercial Papers are proposed to be lisled on the Wholesale Debt Market Segment of the BSE Limited (“BSE®).
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ELIGIBLE INVESTORS

Notwithstanding the below, the Commercial Paper Disclosure Documents and the contents thereof are restricted for only the intended recipient(s) who have
been addressed directly through a communication by the Issuer and only such recipients are eligible to apply for the Commercial Papers.

Subject to applicable law:
1, All residents of India are eligible (o invest in CPs;

2. Non-residents are eligible to invest in CPs to the exten{ permitied under Forveign Exchange Managemend Act {FEMA}, 1999 or the
rules/regulations framed thercunder;

shall be considered to be eligible investors in respect of CPs. Provided that if the person, whether resident or non-resident, is a related party of the
Issuer, then such person is ineligible to invest in the CPs whether in the primary o1 through the secondary marlet, Further, investment by regulated
financial sector entifies will be subject {0 such conditions as ¢he concerned regulator may impose. ‘

SECTION T
Other than to the limited extent set out hereunder, please refer General Information Docuiment

A.  Financial Information of the issucr if such informatien provided in the General Information Document is more than six
months old

For Unaudited & Audited Financial Results of the Company as on September 2024, December 2024 ,3 13 March 2025, 30™ June 2025 & 30%

September 2023
Please refer Annexure V

B. Material Changes, if any, in the information provided in General Information Decument:

Other than to the limited extent set out hereunder, please refer to Sectton G of the General Information Document for disclosures under the Schedule Tof
Securities Exchange Board of India {Issue and Listing of Non-Converdible Securities) Regulations, 2021, as amended from time to time,

i) Mr. Chandrashekhar Sathe (DIN: 00017605}, Independent Director offthe Company, has completed his second terim of directorship and
accordingly has ceased to be an Independent Director of the Company with effect from closing hours of March 29, 2025,

i) The Board of Directors of the Company, at their meeting held on Thursday, January 16, 2025, have inter-alia, considered and approved
the appointment of Mr, Mehul Shah, as Internal Audit Head of the Company w.e.f. January 16, 2024,

it} Ms, Rupal D, Jhaveri, Practicing Company Secretary has been appointed as Secretarial Auditor of the Company for the Financial Year
2024-25

iv) Pursuant o 37% AGM ,Mr. Amit Bagri (DIN: 09659093) was re-appointed as Managing Director of the Company

v) Ms. Padmini Khare Kaicker ceased to be direetor on completion of 2 consecutive terms on 16" August 2023

vi} Ms. Aruna Krishnaurthy Rao has been appointed as Additional Director and Independent Director on the Board of Ketak Mahindra

Investments Limited w.e.f. September 19, 2025 upto September 18, 2028,
The above information is available on the Company’s website at hitpsi/Awww.kmil.co.in/amal-reports.html
C. Material developments which are not disclosed in the General Information Document relevant to the offer of non-
Convertible Securities in respect of which Key Information Document is being issued:

Please note an updalte in the below litipation details for promoter- Kotak Mahindra Bank Limited (KMBL}
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FY

till
date

2024-

April

FY

the Reserve

has levied
penalty of ¥
0.85 lakhs for
8 instances in
relagion to
exchange of
soiled notes /
adjudicate
mutilated
notes as
detected
during
incognito
visits
undertaken by
RBi.

During the FY
2024- 2024-2025,
2025

Bank of India

0385

Reserve India
Bank of
India

17,
2025

On April 17,
2025, RBL had
tevied penalty
towards ton-
compliance
with certain
directions
issued by RBI
on Guidglings
on Loan
System for
Delivery of
Bank Credit’
and Loans and
Advances —
Statutory and
Other
Restrictions,

61.40

Reserve India
Bank of
India

Seetion 11

DISCLOSURES AND ISSUE DETAILS UNDER CHAPTER XVII OF THE MASTER CIRCULAR ISSUED BY SEC-

228D MAY 2024 AS AMENDED FROM TIME TO TIME

RITIES EXCHANGE BOARD OF INDIA VIDE CIRCULAR NUMBER SEBI/HHO/DDHS/PoD1/P/CIR/2024/54 DATED

Details of the Issuer:

Kotak Mahindra Investments Limited

Registered Address: 27 BKC, C27 , G Block, Bandra
Kurla Complex, Bandra East , Mumbai 400051

Communication Address + Godrej Two, 10th Floor, Unit
1003,Eastem Express Highway, Pirojshanager, Vikhroli
(East),Mumbai-400079

U65900MHI988PLC047986

AAACHIQ75K
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Kotak Mahindra Investments Limited is a Systematically
Important Nou- Banking Finance Company (NBFC).

CEQ : Mr, Amit Bagri

CFO : M. Siddarth Gandotra

Kotak Mahindra Group

B. Issue Information/ Summary Term Sheet:

Details of current tranche including ISIN, ameunt, date of issue, maturity, alf ceedit ratings including unaccepted ratings, date of rating, name of
credit rating agency, its validity period, declaration that the rating is valid as at the date of issuance and listing, details of issuing and paying
agent and other conditions, if any:

29 Qclober 20235 to 28 November 2025

CRA-1 CRA-2
Al+ Al+
CRISIL ICRA
06'October 2025 09" October 2025
60 Days 3 Month
Rs,7000.00 Crores and Rs.7000.00 Crores and
Rs,3500.00 Crores(IPO) Rs.3500,00 Crores(IPO)
STANDALONE

After issue expenses, used for financing activities, repay debts, business ops including working Capital &
investments,

1. ICRA Limited - ICRAJAAA
2. CRISIL Rating ~ CRISIL AAA/Stable

Not Applicable
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a. Deseription of Instrument: Commercial Paper
b, Amount (Rs. In Lacs): NA

¢. In favor of; Kotak Mahindra Investments Limited

Namte and Address of the Guarantor: NA

Net Worth of the Guarantor Company {Rs, in Lacsy; NA

Extent of the Guarantee offered by the Guarantor Company: NA

Conditiens under which the guarantee will be inveled: NA

Independent Trustee Details (Nane and Address): NA

Y hether guarantor is a group entity: No

H yes,

Names of Companices te Which Guarantor has issued similar guarantees,

Name Extent of Conditions unger
Guarantee which the
guarantee will be
invoked
1
2
3
Kotak Mahindra Bank Led.
27 BKC, 3¢ Floor, Plot No. C-27, G - block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 05,
CASING R Tssue Amount | Date of “'{: Tenor and | Current. | Validity
S U UUANRY: U [ Issue | Maturity. S Credit. | peviad of |
Sl st T Date D Rating | eating
To be 50,60,00,00,000/- To be To be 1 Year ICRA
Obtained decided /- | decided /- Al+ Limited /
Crisil
Ratings

Company,

Afler issue expenses, used for financing activities, repay debts, business ops including working Capilal
& investments. Further, the issue proceeds may be utilized/invested as approved by the Board of the

NA

MUFG Intime India Pvt Ltd, (formerly known as Link Intime India Pvt Lid

Listed
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ORYen

FIMMDA CONVENTIONS

The procedure for buyback of CPs shall be as preseribed in the Master Direction — Reserve Bank of India
{(Commercial Paper and Non-Converlible Debentures of original or initial maturity uplo one year)
Directions, 2024 dated January 03, 2024 read with the Operational circolar for Commercial Paper {ssued
by Fixed Income Money Markel and Derivatives Association of India (FIMMDA) dated March 13, 2025
{as updated or amended from time to time).

Rs.8000 crore

Debenlutc
- Trustee

N 1ssue | At

_ oot | P

A | Rating | Ral
/s : Helmns

' Amount

As per Annexure I below

g Asset

_ Namcof - | .
Classifieation |

“the bank

As per Annexure 11 below

“Particulars | CURRENT |-

. PREVIOUS YEAR -

[ 2025 (R, | 2022 2B g,
“in Crore). { ABs.iu = (RS medim Crore) -
Equity 5.02 5.62 3.62 5.62
Net Worth 3745.75 3,280.06 2,796.61 2,462.38
Investment in 61.01
Subsidiaries / 61.01 61.01 61.01
Affiliates
Total Debt 426166 4273.04 5,199.16 4,176.49
Cistanding -
Short Terin
{< 1 Year)
-Other Debt
5,906.04 7118.84 4,082.81 2,989.55
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Gross Income 151189 1423.66 908.79 894.31
Operating
Profit 1374.6 1341.49 852,22 881.17
(PBITD)
Gross Profit
626.02 639.48 45921 4,
(PBTD) 334.34
Net Profit
e ot 462,24 47496 | 34001 396.15
(Post Tax}
Audit
Qualifications NIL NIL NIL NIL
(If Any)
As per Annexure [V below
As per above table
Not such event during the reporting period.
Sr.No| Nameand Total 1o, No of Total
category of of equity shares shareholdin
sharehoide shares in g as
r demat % of total
form no. of equity
shares
1 Kotak 5,622,578 . 100
Mahindra
Bank Limited
( along with
KMBL
nominees}
* None of the shareholding of the promoter is pledge.
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Noi applicable for reporting period

Nameand address Nameandaddress Remarks

M/s Varma & Varma, Unif No. 101|Option Prime, Plot Statutory Auditor from 29% July

Chartered Accountants No.X-21, MIDC Road 2024 for FY 2024-025 onwards
No.21|Andheri East-Mumbai400093

Issuing and Paying Agent Agreement dated 30% January 2024, the General Information Document, this
Key Information Pocument, the Deal Confirmation Note,IPA Certificate and any other document thal may
be exccuted by the Company in respect of issuance of Commercial Papers under the General Information
Docuntent or as may be designated as a Transaction Document.

2, Commercial Paper borrowing limit, supporting board resolution for Commereial Paper borvowing, details of Commercial Paper issued
during the last 2 years: ’

As per Amnnexure I1] below

For KOTAK MAHINDRA INVESTMENTS LIMITED

Do A PO

Authorized Signatory
Place: Mumbai

Date: 28% October 2025

Encl:

1. Amnexure I- Details of CP /NCD and other Debt Instruments outstanding date of Letter of Offer CP / NCD / other Debt Instruments (Including
Liabilities not redeemed on due dale)

2, Annexure [1- Bank fund-based facilitics from banks/Financial institutions

3. Annexure IH- Commercial Paper borrowing limit, supporting board resolution for Commercial Paper borrowing, details of Commercial Paper issued
during the last 2 years

4, Annexure 1V- Residual imaturity profile of assets and ligbilities as on 31¢ March 2025

5. Credit Rating Letter(s)
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ANNEXURE 1

Details of CP/NCD and other Debt Instruments outstanding date of Letter of Offer CP / NCD / other Debt Instruments (Including Liabilitics
no¢ redeemed on due date)

ANNEXURE 11
Bank fund-based facilities from 1mnks/Fimmcial institutions
ANNEXURE HI

Commercial Paper borrowing linsit, supperting board vesolution for Commercial Paper borrowing, details of Commercinl Paper issued during
the last 2 years

ANNEXURL TV

Residual maturity profile of assets and liabilities

CCategory | Uptor foo 2hec ot 2200 53 mienths: | >6 months |- > | year = :_>3_j’éa'1_l'§'4-"' >S5 years | Total aay
T RO JBIJE :(fa):’s" L ‘“@““.1 _ "'.ni'(].[ﬂ_lls_ s _—6 l_l'lj(lll'_ﬂls' . *'—le:ii_‘ﬁ' 13 "ﬂlN :I-:'-_-'5"‘;éﬂ'l-§'. h R B A
Soen ool E months: Y months SHOTS R e e P
”Dcpoz.sil
NIL NIL NIL NIL NIL NIL NIL NIL NIL
Advances 6,335.17 14,207.02 | 97,737.29 | 1,70,617.42 | 7,55,131.17 | 1,01,444.56 | 3,653.09 | 11,63,155.99
14,030.27
Investments 1,777.02 2,621.25 10,235,711 50,916.17 4,790.00 10,410,75 | 2,80,586.22
199,090.93 | 74439
Borrowings 14,156.98 | 62,544.60 | 1,39,535.76 | 1,77,131.87 | 6,05,816.60 | 1,05,950.79 11,41,162.76
36,026.15 -
Foreign
Currency NIL NIL NIL NIL NIL NIL NIL NIL NIL
Assets
(FCA)
Foreign
Currency NIL NIL NIL NIL NIL NIL NIL NIL NIL
Liabitities
(FCL)

10



Annexure [ & I

Kotak Mahindra Investments Ltd.
KotakMzhindralnvestmentsLtd. Annevire A

a. Secured Non-Convertible Debentures as on 30" September 2025

Notes: .

The Debentures are secured by way of a first and pari passu mortgage in favour of the Security Trustee on the
Company's immovable property of Rs.9.25 lakhs (gross value) and further secured by way of
hypothecation/mortgage of charged assets such as receivables arising out of loan, lease and hire purchase,
book debts, current assets and investments {(excluding strategic investments of the Company which are in the
nature of equity shares) with an asset cover ratio of minimum 1.00 time value of the debentures during the
tenure of the debentures,

Issu ) Rated
ISIN e Amoun | Maturit | Amoun IPA Debenture CRA Rating Amoun
tiIssued | yDate tQ/s Trustee
Date t
- IDBI
21-Oct- Not Trusteeshi
- . . L 85.2
INES75FO7HTE 02c2t 85.2 25 8.2 applicabl p Services CRISI AAA[Stabl
e Limited e
27 1DBi
- 21-0ct- Mot Trusteashi
- . , , CRISIL 315
INES75FO7HTG Ozczt 315 25 315 applicabl | pServices RISH AAA/Stabl
e Limited e
21- 21-Oct- Not Truls?ishi
INE975FO7HT6 02c2t~ 42 i 42 applicabl | p Services CRISIL AAA/Stabl 42
e Limited e
21 tDBI
) 21-Oct- Not Trusteeshi |.
- . . 2.
INE975F07HTE 02czt 12.6 »s 126 | oolicabl | p Services CRISIL Aanfstabl | 128
e Limited e
21 1DBI
) 21-Oct- Not Trusteeshi
INES75FO7HT6 ozczt— 12.5 2 125 | hicabl | pservices CRISIL AdA/stabt | 125
e Limited e
21 iDBI
INE975FO7HU } 04-Nov- Not Trusteeshi
- 25 25 ) X C 2
4 Ozczt 25 applicabl | p Services RISIL AAA/Stabl >
e Limited e
a1 DB
INE975F07HU 04-Nov- Not Trusteeshi
4 C;C; 20 25 20 applicabl | p Services CRISIL AAA/Stabl 20
e Limited e
21 DB}
INE975F07HU - 04-Nov- Not Trusteeshi
4 (;czt_ 10 25 10 applicabl | p Services CRISH. AAA/Stabt 10
e Limnited e
29 1DBI
INES75F07HY X 29-Jan- Not Trusteeshi
- ) ) CRISIL 7
2 Dec / 26 4 applicabl | p Services AAA/Stabl
22 .
e Limited e
29 1DBI
INE975FO7HY § 29-Jan- Not Trusteeshi
- . , CRISIL 26.2
2 Dec 26.2 26 262 applicabl p Services Risl AAA/Stabl
22
e Limited e j
29 IDBI
INES75F07HV § 29-Jan- Not Trusteeshi
2 D:ZC‘ 200 26 200 applicabl | p Services CRISIL AAA/Stabl 200
e Limited e




Amexure 1 & 11

Kotak Mahindra Investments Ltd,
6. IDBI
INE975FQ7HV 29-Jan- Mot Trusteeshi
Jan- 115 115
2 ;2 26 applicabl | p Services CRISIL AAA/Stabl 115
e Limited e
16- IDBI
INES75F07HY 29-Jan- Not Trusteeshi
2 J;g_ 65 26 6.5 apphicabl | p Services CRISIL AAASStabl 8->
e Limited e
16- 1DBI
{NES75FO7HY 29-lan- Not Trusteeshi
2 J:g_ 3.3 26 >3 applicabl | p Services CRISIL AAA/Stabl 5>
e Limited e
16- j13;33]
INEST75FOTHY 29-ian- Not Trusteeshi
2 Jgg- 33 26 33 applicabl p Services CRISH AAA[SStabl 23
e Limited e
16- IDBI
INE97SFO7HV 29-Jan- Not Trusteeshi
- 5.5 55 . .
z J;g 26 applicabl | p Services CRISH AAA/Stabl 3
e Limited e
16 1DBI
INEQ75FQ7HV 29-Jan- Not Trusteeshi
2 Jggm 33 26 > applicabl | p Services CRISIL AAA/Stabl 55
e Limited e
16- 1DBI
INES75F07HY 29-Jan- Not Trusteeshi
2 J;g- 53 26 53 applicabl | p Services CRISIL AAA/Stabl 33
e Limited e
6. IDBI
INES75F07HY 29-Jan- Naot Trusteeshi
2 JZ;_ >3 26 = applicabl | p Services CRISIL AAA/Stabl 53
e Limited e
16- 1DBI
INE975FO7HY 29-Jan- Not Trusteeshi
2 ng_ 100 26 100 applicabl | p Services CRISKL AAA/Stabl 100
e Limited e
27- 1681
23-Apr- Not Trusteeshi
INEQ75F071CO - 25 2
j;g 26 > applicabl p Services CRISH. AAA/Stahl 25
e Limited e
57- GBI
19-May- Not Trusteeshi
INE975F071B2 an- 65 65 . . CRISIL
2; 26 applicabl | p Services RIS AAA/Stahl 65
e Limited e
7. DB
19-May- Not Trusteeshi
INES75F071IB2 J;g 7.5 26 7.5 applicabl p Services CRISIL AAA/Stabl 7.5
e Limited e
7. [DB]
19-May- Not Trusteeshi
{NE975F071B2 J;g- 50 26 50 applicabl p Services CRISIL /stabl 50
e Limited e
D8I
23- 23-Feb- Not Trusteeshi
INES75F07108 er;)_ 1 26 1 applicabl | p Services CRISIL AAA[SStabl 1
e Limited e
23- DB
23-Feb- Not Trusteeshi
E975 D8 -
INES75F071 Fsg 200 26 200 applicabl | p Services CRISIL AAA/Stabl 200
e Limited e
INE9Q75F071D8 23- 25 23-Feh- 25 Not DB CRISIL AAA/Stabl 25
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Kotak Mahindra Investments Ltd.
Feb- 26 applicabl | Trusteeshi e
23 e p Services
Limited
23- 1DBE
23-Feb- Not Trusteeshi
E -
INE975FO7IDS tha;) 50 i, 50 applicabl | p Services CRISIL |\ p/stabl 50
e Limited e
3. IDBI
23-Jun- Not Trusteeshi | CRISIL/ICR
71E6 | Feb- 1
INES75FO 53 0 26 10 applicabl | p Services A AAA[Stabl 10
e Limited e
23 15BI
23-Jun- Not Trusteeshi | CRISIL/ICR
5 E - . . .
INES75FO71EG F;;J 17.5 26 17.5 applicabl | p Services A AAA/Stabl 17.5
e Limited e
93 iDBI
23-Jun- Mot Trusteashi | CRISIL/ICR
INE975F071EG F;;}- 1 26 1 applicabl | p Services A AAA/Stabl !
e Limited e
23 IDB]
23-fun- Not Trusteeshi | CRISIL/ICR
E E -
INES75FO7IES F;s 40 26 A0 applicabl | p Services A AAA/Stabl 40
e Limited e
1DB]
23 23-Jun- Not Trusteeshi | CRISIL/ICR
INES75FO71E6 F;;)- 20 26 20 applicabl p Services A AAA[Stabl 20
e Limited e
14- IDBI
23-Apr- Not Trusteeshi
E _
INES75F07ICO r\ge;)r 100 I, 100 | Cicabl | pServices CRISI | \sasstabt | 19
e Limited e
14- D8I
23-Apr- Not Trusteeshi
INES75FO7ICO N;a; 150 o, 150 applicabl | p Services CRISIL aan/stabl | 150
e Limited e
14 DB
i 23-Jun- Not Trusteeshi | CRISIL/ICR
INES75FO7IE6 Mézr- 15 26 15 applicabl | p Services A AAA/Stabl 15
e Limited e
14- 108l
23-Jun- Not Trusteeshi { CRISIL/ICR
INE975FO7IE6 Mzz;r- 10 26 10 applicabl | p Services A AAA/Stabl 10
e Limited e
18- DB
23-Jun- Not Trusteeshi | CRISIL/ICR
INES75FO7IEG Azp?:‘— 100 26 160 applicabl | p Services A AAA/STabl 100
e Limited e
1DBI
18- 18-Aug- Not Trusteeshi
INES75F07115 Azp; 25 26 25 applicabl p Services CRISIL AAA/Stabl 25
e Limited g
IDBI
18- 18-Aug- Not Trusteeshi
E - \ X
INES75FO7US | Apr ! 26 1 applicabl | p Services CRISIL AAA/Stabl 1
23 ..
e Limited e
18- IDBI
18-Aug- Not Trusteeshi
INE975F071J5 Azp; 75 26 75 appiicabl | p Services CRISIL AAA/Stabl 75
e Limited €
18- 18-Aug- Not 1DBI AAA/Stabl
E
INES75F071)5 Apr- 99 26 99 applicabl | Trusteeshi CRISIL e 99
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23 e p Services
Limited
27- DBl
06-Oct- Not Trusteeshi | CRISIL/ICR
INES75FO7IMS Szeg- 40 26 40 applicabl | p Services A AAA/SStabl 40
e Limited e
27 1Bt
i 06-Oct- Not Trusteeshi | CRISIL/ICR
INES75FO7IMS S;zgv 75 26 s applicabl | p Services A AAA/Stabl 75
e Limited e
57 DB
i 06-Oct- Not Trusteeshi | CRISIL/ICR
- 10
INE375FO7IMS S;g 10 26 10 applicabl p Services A AAA/Stabl
e Limited e
57 DBl
X 06-Oct- Nat Trusteeshi | CRISIL/ICR
- 50
INES75F07IMS | Sep 50 26 50 applicabl | p Services A AAA/Stabl
23 .
e Limited e
27 108
k 06-Oct- Not Trusteeshi | CRISILACR
INES75F07IM9 | Sep- 50 26 >0 applicabl | p Services A AAA/Stabl >0
23 .
e Limited e
5. 1DBI
06-Oct- Not Trusteeshi | CRISIL/ICR
INES75F07IMS Ss:f" 15 26 1.5 applicabl | p Services A AAA/Stabl 13
e Limited e
27 |DBI
k 06-Oct- Not Trusteeshi | CRISIL/ICR
INE975FO7IMI | Sep- 35 26 3.5 applicabl | p Services A AAA[Stabl 3.5
23 o
e Limited e
26 1DBI
i 19-Dec- Not Trusteeshi
- 100
INES75F07IN7 02c; 100 25 100 applicabl b Services CRISIL AAA/Stabl
e Limited e
26- DB
19-Dec- Not Trusteeshi
- ) CRISIL 25
INES75F07IN7 | Oct 25 25 2 applicabl p Services AAA/SStabl
23 .
e Limited e
26- 19-Dec- Mot Trul.s[t)ishi
- CRISIL 10
INES7SFO7INT | Oct 10 25 10 applicabl p Services R AAA/Stabl
23 .
e Limited e
26- IDBY
19-Dec- Not Trusteeshi
INE975FO7IN7 ozc;- 50 i 50 applicabl | p Services CRISIL AAA/Stabl 50
e Limited e
1DBI
26- 19-Dec- Not Trusteeshi
INE975F07IN7 ozc?f- 25 . 25 applicabl | p Services CRISIL AAA/Stabl 25
e Limited e
2 {DBI
- 27-Nov- Not Trusteeshi | CRISIL/ICR
- 25
INES75FO7105 OZC;: 25 26 25 applicabl | p Services A AAA/SStabl
e Limited e
2% IDBI
i 27-Nov- Not Trusteeshi | CRISH/ICR
. o 25
INES75F07105 | Oct 25 26 25 applivabl p Survices A AAASSLabsl
23 ..
e Limited e
26- Mot 1DBI
INES75F07105 | Oct- 3 27'2%0"‘ 3 applicabl { Trusteeshi Cmsi/ ICR AAA/Stabl 3
23 e p Services e
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Limited
2. DBl
27-Nov- Not Trusteeshi | CRISIL/ICR
- 1
INES75F07105 OZC,; 10 26 10 applicabl | p Services A AAA/SStabl 0
e Limited e
DB
26- 27-Nov- Not Trusteeshi | CRISIL/ICR
E -
INE975FO7105 O;; 30 26 30 applicabl p Services A AAA/Stabl 30
e Limited e
26 1DBE
) 27-Nov- Not Trusteeshi | CRISIL/ICR
INES75FO7105 | Oct- 25 26 25 applicabl p Services A AAA/Stabl 25
23 ..
2 Limited e
26- IDBI
27-Nov- Not Trusteeshi | CRISIL/ICR
INE975F07105 Ozc; 32 26 32 applicabl | pServices A AAA/Stabl 32
e Limited e
26 IDBI
i 27-Nov- Not Trusteeshi | CRISIL/ICR
INE975FO7105 OZC_: 150 26 150 applicabl | p Services A AAA/Stabl 150
e Limited e
13. DBI
06-0Oct- Not Trusteeshi | CRISIL/ICR
R 5
INES75FO7IMS | Nov 50 26 50 applicabl p Services A AAA/Stabl 0
23 -
e Limited e
13 DB
i 28-Jan- Not Trusteeshi | CRISIL/ICR
INES75F07IP2 | Nov- 175 27 175 applicabl p Services A AAA/Stabl 175
23 .
e Limited e
06- 1DBI
INES75F07HU 04-Nov- Not Trusteeshi
4 Dec- 80 25 80 applicabl p Services CRISIL AAA/Stabl 80
23 ..
e Limited e
06. D8I
INE975F07HU (34-Nov- Not Trusteeshi
4 Dec- 25 25 25 applicabl | p Services CRISIL AAA/Stabl 25
23 .
e Limited e
06 1DBI
INE975F07HU ) 04-Nov- Not Trusteeshi
- SIL
4 Dec 15 25 5 applicabl | p Services CRISI AAA/SStabl 15
23 -
2 Limited e
06 1DBI
INES75EG7HU i 04-Nov- Not Trusteeshi
- 75
4 Dec 75 25 7> applicabl | p Services CRISIL AAA/Stabl
23 ..
e Limited e
06 D8I
28-Jan- Not Trusteeshi | CRISIL/ICR
. 1
INES75FO71P2 D;; 10 27 10 applicabl | p Services A AAA/Stabl 0
e Limited 2
06. IDBI
28-Jan- Not Trusteeshi | CRISIL/ICR
INES75F071P2 | Dec- 10 27 10 applicabl | p Services A AAA/Stabl 10
23 ..
& Limited e
06 1DBI
N 28-Jan- Not Trusteeshi | CRISIL/ICR
INES75F071P2 D;;_ 10 27 10 applicabl p Services A AAA/Stabl 10
e Limited e
06 1DBI
i 28-jan- Not Trusteeshi | CRISILAICR
INE975FO71P2 Dzegc- 25 27 23 applicabl | pServices A AAA/Stabl 25
e Limited e
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06. IDBI
28-Jan- Not Trusteeshi | CRISH/ICR
975FQ71P2 | Dec- 2
INE 7 ze;: 0 27 20 applicabl | p Services A AAASSEaDI 20
e Limited e
6. DB
28-Jan- Not Trusteeshi | CRISIL/ICR
INES75FO71P2 Dzesc 25 27 25 applicabl { p Services A AAA/Stabl 25
e Limited e
06- 1DBI
28-Jan- Not Trusteeshi | CRISIL/ICR
INES75F071P2 Dze;- 50 27 20 applicabl | p Services A AAA/SStabl >0
e Limited e
06 IDBI
28-Jan- Not Trusteeshi | CRISIL/ICR
E -
INES75F071P2 Dze; >0 27 50 applicabl | pServices A AAA/SStabl >0
e Limited e
- IDBI
2%-Oct- Not Trusteeshi
NES75F0 6 | Dec- 150
! 7HT ;; 150 25 applicabl | p Services CRISH. AAA/Stabl 150
e Limited e
2. IDBI
19-May- Not Trusteeshi
E - 5
INEST5FO7182 Dze?’c >0 26 0 applicabl | p Services CRISIL AAA/Stabl >0
e Limited e
28- 1DB1
19-May- Not Trusteeshi
INESQ75FQ71B2 | Dec-
283C 100 26 100 applicabl | pServices CRISH AAA/Stabl 100
e Limited e
’g. IDBI
27-May- Not Trusteeshi | CRISIL/ICR
INE975F07100 Dze; 25 27 = applicabl | p Services A AAA/Stabl %
e Limited e
’5. DB
27-May- Not Trusteeshi | CRISIL/ICR
INES75F071Q0 Dze; 30 27 30 applicabl | p Services A AAA/Stabl 30
e Limited e
- D8
27-May- Not Trusteeshi | CRISIL/ICR
ES75 - 15 15
INES75F07100 DZE; 27 applicab! | p Services A AAA/Stabl 15
e Limited e
- D8
27-May- Not Trusteeshi | CRISIL/ICR
0 | Dec-
INEF7SFO7IQY ;; 3 27 3 applicabl | p Services A AAA/Stabl 2
e Limited e
78- DB
27-May- Not Trusteeshi | CRISIL/ICR
0 | Dec-
INESTSFO7ICY ;; 3 27 > applicabl p Services A AAA/Stabl 5
e Limited e
1. IDBI
06-Oct- Not Trusteeshi | CRISIL/ICR
INES75F07IM3 N;ZF- 50 26 >0 applicabl | pServices A AAASStab! >0
e Limited e
21 DBl
i 06-Oct- Not Trusteeshi | CRISIL/ICR
- 15
INES75F07IM3 hgir 0 26 150 applicabl | p Services A AAA/Stabl 150
e limited e
1. 108l
06-Oct- Not Trusteeshi | CRISIL/ICR
INE975F07IM3 '\gzr >0 26 50 applicabl | p Services A AAA/SEab] >0
e Limited e
INE975FO7IP2 | 21- | 50 28-Jan- | 50 Not D8I CRISIL/ICR | AAA/Stabl | 50




Annexure 1 & [11

Kotak Mahindra Invesiments Ltd.
Mar- 27 applicabl | Trusteeshi A e
24 e p Services
Limited
91- DB
28-Jan- Not Trusteeshi | CRISIL/ICR
INES75FO71P2 i\gzr 200 27 200 applicabl | pServices A AAA/Stabl 200
e Limited e
59- DB
21-jun- Not Trusteeshi | CRISIL/ICR
- 1
INES75FO71RS |V;a4r 0 27 10 applicabl | p Services A AAA/Stabl 10
e Limited e
IDBI
21- 21-Jun- Not Trusteeshi | CRISIL/ICR
INES75F07IR8 N;'Zr" 10 27 10 applicabl | p Services A AAA/Stabl 10
e Limited e
1DBI
21- 21-Jun- Not Trusteeshi | CRISIL/ICR
- 5
INES75FO7IRS N;r 27 > applicabl | p Services A AAA/Stabl 5
e Limited e
21- 1DBI
21-Jun- Not Trusteeshi | CRISIL/ICR
INES75F071R8 “gi;r- > 27 3 applicabt | pServices A AAA/Stabl 3
e Limited e
2. IDBI
21-Jun- Not Trusteeshi | CRISIL/ICR
E -
INES75FO7IRS E\/'I?zr 20 27 20 applicabl | p Services A AAA/Stabl 20
e Limited e
21- 1DBI
21-Jun- Not Trusteeshi | CRISIL/ICR
INES75F071R8 Mzir_ 200 27 200 applicabl p Services A AAA/Stabl 200
e Limited e
21- DBl
21-Jun- Not Trusteeshi | CRISIL/ICR
INE975FO7IRS Mzi" 250 27 2501 applicabl | p Services A asafstabl | 220
a Limited e
21- IDBI
20-Aug- Not Trusteeshi | CRISIL/ICR
INES75F07156 Mzc';r- 20 27 20 applicabl p Services A AAA/Stabl 20
e Limited 5}
21. DB}
20-Aug- Not Trusteashi | CRISIL/ICR
INES75F071S6 N;Zr 3 27 3 applicabl | p Services A AAA/Stabl >
e Limited e
21 IDBI
20-Aug- Not Trusteeshi | CRISIL/ICR
E -
INES75F07156 N;a;r 10 27 10 applicabl p Services A AAA/SStabl 10
e Limited e
21- 1DB]
20-Aug- Not Trusteeshi | CRISIL/ICR
INES75F07156 N;rr 33 27 33 applicabl | p Services A AAA/Stabl 33
e Limited e
21 |DBI
i 20-Aug- Not Trusteeshi | CRISIL/ICR
INE975F07156 N;z;r- 35 27 35 applicabl | p Services A AAA/Stabl 35
e Limited e
21- D8I
20-Aug- Not Trusteeshi | CRISIL/ICR
- 2 . .
INES75F07156 l\f;r 25 27 3 applicabt | p Services A AAASStabl 25
2] Limited . e
21- 20-Aug- Not IDBI CRISIL/ICR AAA/SStabl
INES75F071S6 iar- 10 27 10 applicabl | Trusteeshi A e 10




Annexure 1 & HH

Kotak Mahindra Investments Eid.
24 e p Services
Limited
21 DB
i 20-Aug- Not Trusteeshi | CRISIL/ICR
INE975F07156 | Mar- 10 27 10 applicabl | p Services A AAA/Stabl 10
24 .
e Limited e
21 iDBI
) 20-Aug- Not Trusteeshi | CRISH/ICR
- 5
INE975F07156 M;:ir > 27 3 applicabl | p Services A AAA/Stabl
e Limited e
21 iDBI
’ 20-Aug- Not Trusteeshi | CRISIL/ICR
INES75FO7156 N;E;I’ 10 27 10 applicabl | p Services A AAA/Stabl 10
e Limited e
1 IDBI _
) 20-Aug- Mot Trusteeshi | CRISIL/ICR
INES75F07156 Agir > 27 > applicabl | p Services A AAA/Stabl >
e Limited e
21 IDBI
i 20-Aug- Not Trusteeshi | CRISIL/ICR
INES75F07156 N;Zr 150 27 150 applicabl | p Services A AAA/Stabl 150
e Limited e
21 1DBI
) 20-Aug- Not Trusteeshi | CRISIL/ICR
INES75F07156 | Mar- 30 27 30 applicabl | p Services A AAA/Stabl 30
24 .
e Limited e
21- |08
20-Aug- Not Trusteeshi | CRISIL/ICR
INES75FO7156 N;T 3 27 > applicabl | p Services A AAA/Stabl 3
e Limited e
271 IDBI
) 20-Aug- Not Trusteeshi | CRISIL/ICR
INES75F07156 MZT 50 27 >0 applicabl | p Services A AAA/Stabl 50
e Limited e
71- 1DBI
20-Aug- Not Trusteeshi | CRISIL/ICR
INES75FO7IS6 N;j; 3 27 3 applicabl | p Services A AAA/Stabl 3
e Limited e
91 IDBI
i 20-Aug- Not Trusteeshi | CRISIL/ICR
INES75F071S6 “gzr >0 27 >0 applicabl | p Services A AAA/Stabl 0
e Limited e
D8]
01- 20-Jul- Not Trusteeshi
INE97SFO7IU2 | Jul- 350 27 350 | oiicabl | p Services CRISIL nanfstabl | 30
25 o
e Limited e
o1 1bBI
. 11-Aug- Not Trusteeshi | CRISIL/ICR
- 200
INE975F071T4 J;; 200 28 200 applicabl | p Services A AAA/Stabl
e Limited e
22 DB
) 28-Nov- Not Trusteeshi | CRISIL/ICR
INES75FO7IVO A;Sg- 300 28 300 applicabl | p Services A AAA[Stabl 200
e Limited e
b.Unsecured Non-Convertible Debentures as on 30" September 2025,
Issue | Amount | Maturity | Amount Debenture \ Rated
CRA R
ISIN Date | Issued Date /s IPA Trustee R ating Amount
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31 D8] CRISH.-
) 31-Dec- Trusteeship AAA
INES75FO8CRY Dle:5c~ 50 25 50 Not Services CRISIL/ICRA ICRA — 50
applicable Limited AAA
50- 1DBI CRISIL-
18-Dec- Trusteeship AAA
- 8
INE975F08CS7 D:g 8 2 8 Not Services CRISIL/ICRA ICRA —
applicable Limited AAA
20- IDBI CRISIL-
18-Dec- Trusteeship AAA
INES75F08CS7 Dle(;:- 2 26 2 Not Services CRISIL/ICRA ICRA — 2
applicable Limited AAA
20- D8I CRISIL-
18-Dec- Trusteeship AAA
. 5
INE975F08CS7 Dleg 5 % 5 Not Services CRISIL/ICRA ICRA -
applicable Limited AAA
20- 1DBI CRISIL-
18-bec- Trusteeship AAA
INE975F08BCS7 ng- 3 2% 3 Not Servicas CRISIL/ICRA ICRA — 3
applicable Limited AAA
20 1DBIL CRISIL-
i 18-Dec- Trusteeship AAA
- C L/ICRA
INE975F08CS7 ng 2 2% 2 Not Services RISIL/! ICRA — 2
applicable Limited AAA
20 IDBI CRISIL-
A 18-Dec- Trusteeship AAA
INES75F08CS7 Dleg- 30 2 30 Not Services CRISIL/ICRA ICRA — 30
applicable Limited AAA
94 D8} CRISIL-
INE975FOSCTS | Mar- | 100 | 2| 409 Trusteeship | cpisuacra | MR | 100
17 27 Not Services ICRA —
applicable Limited AAA
b.Comumercial paper as on 30% September 2025.
Tenox! Anmount Hedemption e cu
Series ISIN period :’f Coupon hued il?“ el (e faui: eaured] TN
INE975F14A01 | 27- | 7.3300% .
Al+ Unsecured Kotak Mahindra
Mar- 0d-Apr- | 27-Mar- Bank Limited
CP/2025-26/01 26 100 25 26
INE975F14A01 ¢ 27- | 7.3300% Kotak Mahlndra
Mar- O4-Apr- | 27-Mar- | AT | Unsecured | "o b iited
CP/2025-26/02 26 50 25 26
INE975F14A35 | 10- | 7.2000% kotak Mahind
ota anmara
Mar- 09-Apr- | 10-Mar- | AlT | Unsecured | " L ited
CP/2025-26/06 26 50 25 26
INF975F14A35 | 10- | 7.2000% Unsecured | Kotak Mahindra
Mar- 09-Apr- | 10-Mar- Al+ Bank Limited
CP/2025-26/07 26 25 25 26
INE9S75F14A35 10- | 7.2000% Unsecured | Kotak Mahindra
Mar- 09-Apr- | 10-Mar | AT Bank Limited
CP/2025-26/08 26 25 25 26
INE975F14A68 | 20- | 7.1000% Unsecured | Kotak Mahindra
Nov- 20-Apr- 20-Nov. Al+ Bank Limited
CP/2025-26/13 25 50 25 25
INE975F14A76 | 06- | 7.1300% Unsecured | Kotak Mahindra
May- 06-May- | 06-May- Al Bank Limited
CP/2025-26/14 26 50 25 26
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INE975F14A84 06- 7.1300% Unsecured | Kotak Mahindra
Apr- 06-May- | 05-Apr- Al+ Bank Limited
CP/2025-26/15 26 25 25 26
INES75F14A84 06- 7.1300% Unsecured | Kotak Mahindra
Apr- o7-May- | 06-Apr- Al+ Bank Limited
CP/2025-26/16 26 25 25 26
INE975F14B18 19- 6.7500% Unsecured Kotak Mahindra
Feh- 06-Jun- 19-Feb- Al+ Bank Limited
CP/2025-26/19 26 75 25 26
INEQ75F14B00 26- 6.6500% Unsecured Kotak Mahindra
Dec- 06-Jun- N AL+ Bank Limited
CP/2025-26/20 25 50 25 25
INE975F14B26 10- 6.4800% Unsecured Kotak Mahindra
Jun- 10Jun- | 10-dun- Al+ Bank Limited
CP/2025-26/23 26 100 25 26
10- Unsecured | Kotak Mahindra
Jun- | 6.7800% | 150 | 15-ul-25 10;;“' Al+ Bank Limited
CP/2025-26/24 INE975F14B42 26
10- Unsecured | Kotak Mahindra
Jun- | 6.7800% | 100 | 16-Jul-25 10‘;;‘“' Al+ Bank Limited
CP/2025-26/25 INEG75F14B42 26
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CERTYIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (5/2024-2025) OF BOARD OF
DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT 10:00 A.M, ON THURSDAY, JULY 18,
2024 AT REGISTERED OFFICE OF THE COMPANY i.e,, 27BKC, € 27, G BLOCK, BANDRA KURLA COMPLEX,
BANDRA {E), MUMBAI - 400051 ((MAHARASHTRA) AND THROUGH VIDEQ CONFERENCING,

To change the authorlzed signatorles in respect to borrow funds by way of CP upto the total outstanding
borrowlng CP limit does not exceed 8000 Crores

“RESOLVED THAT In modification to the authorized signatorles In the earlier Resolution passed by the
Board of Directors at its mesting held on May 28, 2023, any two of the following officials be authorized
to sign any document, deed, form, etc. jointly, for the purpose of executing CP deals:

RESOLVED FURTHER THAT any twao of the following Jointly:

Mir. Paritosh Kashyap
Mir, Amit Bagrl

Ms. Jyotl Agarwal

Mr. Rajeav Kumar

Mr. Ashish Agrawal
Mr. Siddarth Gandotra
Mr. Vikash Chandak
tvir. Anil Gangwal

Mr. Sandlp Todkar

Mr. Shubhen Bhandare
Mr. Nilesh Dabhane
Mr. Hiren Vora

Mr. Kanlshk Mundefa
Mr, Anshul Varun

Wir. Sanjay Pawar

to execute all treasury related documents on behalf of the Company and to do all such acts, deeds and
things as may be necessary and Incidental for the Issue, listing, redemption and buy back of Commerclal
Papers including but not limited to finaltslng the terms of Issue/buy back of Commerclal Paper and signing
on hehalf of the Company such documents as may be required to give effect to the resolutlon.”

CERTIFIED TRUE COPY

For KOTAK MAHINDRA INVESTMENTS LIMITED

RAJEEV KUMAR
67 COMPANY SECRETARY
“ MEMBERSHIP NO.: A15031

Kotak Mahlndra Investments Ltd,
CHN U85900MH1908PLCOA 7986

3rd Flooy, §2 BKC,C-12, T8 02262185320

G Block Bandra Kurla Complex F 19102262215400
Bandra (Easl), Mumbal - £60 051 wrvrwnkotak.com

Reqlstered Office;
2TBKC, C 27,6 Block
Bandra Kwila Complex,

Bandra (E), Muinbal - 400 051,

HMaharashtra, indla,




Petails of CP issued during last 15 months by Koetak Mahindra Investments Lid,

Amnexure "C"

1SIN Issue Amount Maturity Amount Name of IPA Credit Credit Rated
Date Date outstanding Rating Rating Ammount
agency
INE975F14YK6 06-Jul- 2,00,00,00,000 13-Jul-23 Nil Kotak CRISIL Al+ 7000
23 Mahindra Bank
Ltd
INES75F14YM2 14-Jul- 2,50,00,00,000 21-jl-23 Nil Kotak CRISIL Al+ 7000
23 Mahindra Bank
Ltd
INES75F14Y14 14-Jul- 1,00,00,00,000 12-Jul-24 Nil Kotak CRISIL Al+ 7000
23 MzhTndra Bank
Ltd
INE97EFIAYNC 19-Jul- 2,40,00,00,000 26-Jul-23 Nil Kotak CRISIL Al+ 7000
23 Mahindra Bank
Ltd
INES75F1AYNO 19-Jul- 2,00,00,00,000 26-Jul-23 [MH Kotak CRISIL Al+ 7000
23 Mahindra Bank
Ltd
INE975F14Y08 15-Jul- 75,00,00,600 01-Aug-23 Nil Kotak CRISIL Al+ 7000
23 Mahindra Bank
Lid
INE975E14Y08 | 19-Jul- 1,00,00,00,000 01-Aug-23 Nil Kotak CRISIL AL+ 7600
23 Mahindra Bark
Ltd
INE975F14YPS 20-Jul- 50,00,00,000 10-Oct-23 Nil Kotak CRISIL Al+ 7000
23 Mahindra Bank
Ltd
INE975F14YQ3 2%-)ul- 50,00,00,000 19-Jul-24 Nil Kotak CRISIL Al+ 7000
23 Mahindra Bank
Ltd
INE975F14YR1 24-ful- 25,00,00,000 23-jul-24 Nil Kotak CRISIL Al+ 7000
23 Mahindra Bank
Ltd
INE975F14Y59 07- 7,00,00,00,000 14-Aug-23 Nil Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INES7EF14YTY 08- 4,00,00,00,000 17-Aug-23 Nit Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INE9QT75F14YV3 24- 75,00,00,000 31-Jul-24 il Kotak CRISIL Al+ 7000
Aug-23 Mahingra Bank
Ltd
INES75F14YU5S 24- 25,00,00,000 22-Aug-24 Nil Kotak CRISIL Al+ 7000
Aug-23 Mahlindra Bank
Ltd
INE975F14YUS 24- 30,00,00,000 22-Aug-24 Nil Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INE975F14YUS 24- 30,00,00,000 22-Aug-24 Nil Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INEQ75F14YUS 24- 50,00,00,000 22-Aug-24 NH Kotak CRISIL Al+ 7000
Aupg-23 Mahindra Bank
Lig
INES75F14YV3 28- 50,00,00,000 31-Jul-24 MNH Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INE975F14YW1 28- 25,00,00,000 14-Jun-24 Nil Kotsk CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INE975F14YW1 28- 50,00,00,000 14-Jun-24 Nil Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INES75F14YW1 28- 50,00,00,000 14-Jun-24 Nil Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INES75F14YX9 28- 2,000,00,00,000 04-Sep-23 Nil Kotak CRISHL Al+ 7000
Aug-23 Mahindra Bank
INES75F14YY7 29~ 75,00,00,000 15-May-24 Nik Kotak CRISIL Al+ 00U
Aug-23 Mahindra Bank
Lid
INE975F14Y74 30- 10,00,00,000 30-May-24 il Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd




Sep-23 Mahindra Bank
Ltd
INE975F14ZA4 06- 1,00,00,00,000 15-5¢p-23 NIl Katak CRISIL Al+ 7000
Sep-23 Mahindra Bank
Lid
INE975F14282 07- 1,75,00,00,000 15-Nov-23 Nl Kotak CRISIL Al+ 7000
Mav-23 Mahindra Bank
Ltd
INE975F14ZB2 07- 50,00,00,000 15-Nov-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra 8ank
Ltd
INE9?5F14282 07- 75,00,00,000 15-Nov-23 Nil Katak CRISIL Aly 7000
Nov-23 Mahindra Bank
Ltd
INEG75F142C0 05- 50,00,00,000 17-Nov-23 Nt Kotak CRiSIL ALt 7000
Nov-23 Mahindra Bank
Ltd
INE9T75F142C0 09- 1,00,00,00,000 17-Nov-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INES75F142C0 09- 50,00,00,000 17-Nov-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INEG75F14ZC0 09- 75,00,00,000 17-Nov-23 N Kotak CRISIL AL+ 7000
Nov-23 : Mahindra Bank
Ltd
INE975F14Z1>8 10- 1,00,00,00,000 20-Nov-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra 8ank
Ltd
INE975F142E6 24- 5,00,00,00,000 04-Dec-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
1d
{NEQ75F14ZE6 24- 35,00,00,000 04-Dec-23 Nt Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INEQ7SF142E6 24- 2,65,00,00,000 Q4-Dec-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INE97SF14ZF3 15- 2,00,00,00,000 22-Dec-23 Mil Kotak CRISIL Al+ 7000
Dec-23 Mahindra Bank
Ltd
INES75F147F3 15- 1,50,00,00,000 22-Dec-23 NHl Kotak CRISIL Al+ 7000
Dec-23 Mahindra 8ank
Ltd
INE975F142ZF3 15- 2,00,00,00,000 22-Dac-23 Nil Kotak CRISIL Al+ 7000
Dec-23 Mahindra Bank
itd
INE975F14ZF3 15- 1,00,00,00,000 22-Dec-23 Nit Kotak CRISIL Al+ 7000
Dec-23 Mahindra Bank
Ltd
INE975F14ZG1 22- 1,25,00,00,000 29-Dec-23 Nil Katak CRISIL Al+ 7000
Dec-23 Mahindra Bank
Ltd
INE975F142G1 22- 25,00,00,000 29-Dec-23 Nil Kotak CRISIL Als 7000
Dec-23 Mahindra Bank
Ltd
INES75F142G1 22- 50,00,00,000 29-Dec-23 Nil Kotak CRISIL Al+ 7000
Dec-23 Mahindra Bank
Ltd
INE975F14YB5 07- 2,50,00,00,000 14-Feb-24 Nil Kotak CRISIL Al+ 7000
Fab-24 Mahindra Bank
Ltd
INE9Q75F142HS 26- 2,00,00,00,000 05-Mar-24 Nil Kotak CRISIL Al+ 7000
Feb-24 Mahindra Bank
Ltd
INE975F14ZH9 26- 1,75,00,00,000 05-Mar-24 Mil Kotak CRISIL Al+ 7000
Feb-24 Mahindra Bank
Ltd
INES/5F14YY7 08- 1,5G,00,00,000 15-May-24 NIl Kotak CRISIL Al+ 7000
May- Mahindra Bank
24 Ltd
INEQ75F142)5 03- 75,00,00,000 16-May-24 NIl Kotak CRISIL Al+ 7000
May- Mahindra Bank
24 Ltd
INE975F14217 10- 75,00,00,000 i7-May-24 Nil Kotak CRISIE Al+ 7000
May- Mahindra Bank
24 Ltd
INE975F14YEd4 | 05-lul- | 2,00,00,00,000.00 | 12-Jul-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INEQ75F14Y14 05-Jul- 75,00,00,000.00 12-Jul-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank




INEQYSF1AYLA 05-Jul- 1,25,00,00,000.00 12-Jul-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INEG75F14YL4 05-Jul- 1,00,00,00,000.00 12-Jul-24 Nil Kotak CRISEL Al+ 7000
24 Mahindra Bank
Lid
INE9QT5F142K3 01- 5,00,00,00,000.00 08-Aug-24 Nil Kotak CRISH Al+ 7000
Aug-24 Mahindra Bank
Lid
INESQ75F14ZL1 21- 2,00,00,00,000.00 28-Aug-24 Nil Kotak CRISHL Al+ 7000
Aug-24 Mahindra Bank
Lid
INEQ7SFLAZLL 21- 50,00,00,000.00 28-Aug-24 NH Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INES75F14ZM9 29- 1,25,00,00,000.00 05-Sep-24 Nl Kotak CRISIL Al+ 7060
Aug-24 Mahindra Bank
Ltd
INE975F142M9 29- 1,56,80,00,000.00 05-Sep-24 il Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Lid
INES75F14Z2M9 29- 1,50,00,00,000.00 05-Sep-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Mahlndra Bank
Ltd
INESQ75F142M5 29- 50,00,00,000.00 05-Sep-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INES75F142M3 29- 1,80,00,00,000.00 05-Sep-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INESY5F142M9 29- 1,00,00,00,000.00 05-Sep-24 Nil Kotak CRISIL At+ 7000
Aug-24 Mahindra Bank
Ltd
INES75F142M9 29- 50,00,00,000.00 05-Sep-24 Nit Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
itd
INEST75F14ZM9 29- 1,00,00,00,000.00 05-Sep-24 Nif Kotak CRISIU Al+ 7000
Aug-24 Mahindra Bank
itd
INEG75F142M9 29- 3,00,0C,00,000.00 05-Sep-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
itd
INE975F14ZN7 29- 5,00,00,00,000.00 09-Sep-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
iLtd
INES75F142M9 29- 50,00,00,000.00 05-Sep-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Lid
INE975F1420% 30- 50,00,00,000.00 06-Sep-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Maehindra Bank
Lid
INEQ75F14Z2P2 09- 2,00,00,00,000.00 17-Sep-24 Nil Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Ltd
INE975F142P2 10- 5,00,00,00,000.00 17-Sep-24 Nl Kotak CRISHL Al+ 7000
Sep-24 Mahindra Bank
Lid
INEQ75F147P2 10- 1,00,00,00,000,00 17-Sep-24 il Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Ltd
INEQ75F14ZP2 10- 50,00,00,000.00 17-Sep-24 Nil Katak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Lid
INEST75F142pP2 10- 2,50,00,00,000.00 17-Sep-24 Nil Kotak CRISIL Al+ 70040
Sep-24 Mahindra Bank
Ltd
INEST75F142P2 10- 50,60,00,000.00 17-Sep-24 Nil Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Ltd
INE975F142P2 10- 6,00,00,00,000.00 17-Sep-24 Nit Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Lid
INE975F142Q0 19- 25,00,00,000,00 26-Sep-24 Nil Kotk CRISIL Al+ 7000
Sep-24 Mahlndra Bank
Ltd
INE975F142Q0 13- 75,60,00,000.00 26-Sep-24 Nl Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Lid
INES75F14200 19- 1,50,00,00,000.00 26-5ep-24 Nit Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank

Lid




Sep-24 Mahindra Bank
Ltd
INF975F14ZR8 22-0ct- 1,00,00,00,000.00 29-0ct-24 Nil Kotak CRISIL Al+ 7000
24 Mablindra 8ank
Ltd
INE975F14ZR8 22-Oct- 50,00,00,000.00 29-Oct-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Lid
INE9S75F14ZR8 22-Oct- 1,00,00,00,000.00 29-0ct-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INES75F14ZR8 22-0ct- 1,00,00,00,000.00 29-0Oct-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
{NE975F14ZR8 22-0ct- 2,00,00,00,000.00 29-Oct-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INES75F14ZRE 22-Oct- 75,00,00,000.00 29-Oct-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INES75F14ZR8 22-Oct- 25,00,00,000.00 29-Oct-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INE975F14756 22-Dct- 2,00,00,00,000.00 04-Nov-24 Kotak CRISIL Al+ 7000
24 Mahlndra Bank
Ltd
INE975F142T4 23-Oct- 1,75,00,00,000.00 30-Oct-24 Nil Kotak CRISIL AL+ 7000
2 Mahindra Bank
Ltd
INEO75F142T4 23-Cct- 20,00,00,000.00 30-0Oct-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Lid
INE975F14256 23-Oct- 1,75,00,00,000.00 04-Nov-24 Nit Kotak CRISIL Al+ 7000
24 Mahindra Bank
A Ltd
INES75F14ZS6 23-Oct- 23,00,00,000.00 Q4-Nov-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INE975F142U2 12- 25,00,00,000.00 19-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Lid
INE975F142U2 12- 1,00,00,00,000.00 19-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INEQ7SFE421)2 12 1,00,00,00,000.00 19-Dec-24 Nil Kotak CRISIL Al+ 7000
Dac-24 Mahindra Bank
Ltd
INES75F14202 12- 1,75,00,00,000.00 19-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INE975F14Z02 12- 2,00,00,00,000.00 19-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INE975F14ZU52 12- 1,00,00,00,000.00 19-Dec-24 il Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INES75F14ZU2 12- 1,00,00,00,000.00 19-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INE975F14ZU2 12- 75,00,00,000.00 19-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INE9T5F142ZV0 19- 70,00,00,000.00 30-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INES75F142V0 20- 2,00,00,00,000.00 30-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INEST5F14ZV0 23- 2,00,00,00,000.00 30-Dec-24 Nil Kotek CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INE975F142V0 23- 2,00,00,00,000.00 30-Dec-24 Nil Kotak CRISIL AL+ 7000
Dec-24 Mahindra Bank
Ltd
INES75F142V0 23- 50,00,00,000.00 30-Dec-24 Nil Kotak CRISIL Al+ 7000
Dac-24 Mahindrz Bank
Ltd
INE975F14ZW8 23~ 50,00,00,000.00 31-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
itd
INES75F147W8 24- 1,50,00,00,000.00 | 31-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank




14- Nil Kotak CRISIL Al+ 7000
Febh-25 Mahindra Bank
INES75F142X6 1,50,00,00,000 16-Apr-25 Ltd
26- Nil Kotak CRISIL Al+ 7000
Mar-25 Mahindra Bank
INES75F147Y4 75,00,00,000 20-Jun-25 Ltd
26- Nil Kotak CRISIL Al+ 7000
Mar-25 Mahindra Bank
INE975F142Z1 25,00,00,000 24-Jun-25 Ltd
Nil Kotak CRISIL Al+ 7000
04- Mzhindra Bank
INE975F14A01 Apr-25 1,00,00,00,000 27-Mar-26 Ltd
Nl Kotak CRISIL Al+ 7000
04- Mahindra Bank
INE975F14A01 Apr-25 50,00,00,000 27-Mar-26 Lidd
NIl Kotak CRISIL Al+ 7000
04- Mzhindra Bank
INE975F14A19 Apr-25 1,00,00,00,030 26-Jun-25 Ltd
Nil Kotak CRISIL Al+ 7000
07- Mahindra Bank
INE975F14A27 Apr-25 50,00,00,000 09-Jun-25 Ltd
NIl Kotak CRISIL Al+ 7000
07- Mahindra Bank
INEST5F14A27 | Apr-25 50,00,00,000 08-Jun-25 Lid
NH Kotak CRISIL Al+ 7000
09- Mahindra Bank
INE975F14A35 Apr-25 50,00,00,000 10-Mar-26 Ltd
NI Kotak CRISIL Al+ 7000
09- Mahindra Bank
INE975F14A35 Apr-25 25,00,00,000 10-Mar-26 Ltd
Nil Kotak CRISIL Al+ 7000
09- Mahindra Bank
INES75F14A35 Apr-25 25,00,00,000 10-Mar-26 Ltd
Nil Kotak CRISIL Al+ 7000
16- Mahindra Bank
INEQT5F14A43 Apr-25 25,00,00,000 11-Aug-25 Ltd
il Kotak CRISIL Alt 7000
16- Mahlndra Bank
INEO75F14Ad3 | Apr-25 50,00,00,000 11-Aug-25 Ltd
Nl Kotak CRISIL Al+ 7000
16- Mahindra Bank
INE975F14A43 | Apr-25 1,00,00,00,000 11-Aug-25 Ltd
Nil Kotak CRISIL Als 7000
21- Mahindra Bank
INE975F14A50 Apr-25 25,00,00,000 29-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
30- Mahindra Bank
INE975F14AG8 Apr-25 50,00,00,000 20-Nov-25 Ltd
06- Nil Kotak CRISIL Al+ 7000
May- Mahindra Bank
INE975F14A76 25 50,00,00,C00 06-May-26 Ltd
06- Nil Kotak CRISIL Al+ 7000
May- Mahindra Bank
INES75F14A84 25 25,00,00,000 06-Apr-26 Ltd
07- Nil Kotak CRISIL Al+ 7000
May- Mahindra Bank
INE975F14A84 25 25,00,00,000 06-Apr-26 Ltd
15- NI Kotak CRISIL Al+ 7000
May- Mahindra Bank
INES75F14A92 25 50,00,00,000 14-Aug-25 Lid
Ml Kotak CRISIL Al+ 7000
05-Jun- Mahindra Bank
INES75F14A50 25 25,00,00,000 29-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
Q6-Jun- Mahindra Bank
INE975F14B18 25 75,00,00,000 19-Feb-26 td
Nit Kotak CRISIL Al+ 7000
06-lun- Mahindra Bank
INE975F14800 25 50,00,00,0C00 26-Dec-25 Ltd
N Kotak CRISIL Al+ 7000
06-Jun- Mahindra Bank
INES75F14A50 25 50,00,00,000 29-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
09-Jun- Mahindra Bank
INFOFSFI1AR34 25 7%, 010, 00,000 NA-San-25 Tt
Nit Kotak CRISIL Al+ 7000
10-Jun- Mahindra Bank
INEST5F14B26 25 1,00,00,00,000 10-Jun-26 Ltd
Nil Kotak CRISIL Al+ 7000
15-tul- Mahindra Bank
INES75F14842 25 1,50,00,00,000 10-jun-26 Ltd




16-Jul- Mahindea Bank
INE975F14B42 25 1,00,00,00,000 10-Jun-26 Ltd
Nil Kotak CRISIL Al+ 7000
25-jul~ Mahindra Bank
INEST75F14B59 25 25,00,00,000 05-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
25-Jul- Mahindra Bank
INE975F14B59 25 50,00,00,000 05-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
25-Jul- tahindra Bank
INE975F14B59 25 50,00,00,000 05-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
25-Jul- Mahindra Bank
INE975F14859 25 1,25,00,00,000 05-Aug-25 Lt
Nil Kotak CRISIL Al+ 7000
25-Jul- Mahindra Bank
INE975F14B59 25 70,00,00,000 05-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
30-jul- Mahindra Bank
INE975F14B67 25 1,50,00,00,000 06-Aug-25 Ltd
Nil Kotak CRISIE Al+ 7000
30-Jul- Mghindra Bank
INE975F14B67 25 25,00,00,000 06-Aug-25 Ltd
Nil Kotak CRISIL AL+ 7000
30-Jul- Mahindra Bank
INE975F14B67 25 2,00,00,00,000 06-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
31-Jul- Mahindra Bank
INES75F14B75 25 2,00,00,00,000 07-Aug-25 itd
Nil Kotak CRISIL Al+ 7000
31-dul- Mahindra Bank
INESYS5F14B75 25 50,00,00,000 07-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
21- Mahindra Bank
INE975F14B83 Aug-25 6000000000.C0 28-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
21- Mahindra Bank
INES7S5F14A50 Apr-25 250000000.00 29-Aug-25 Ltd
INE975F14A50 Nil Kotak CRISIL Al+ 7000
05-Jun- Mabhindra Bank
25 250000000,00 29-Aug-25 Lid
INE975F14A50 Nil Kotak CRISIL Al+ 7000
06-Jun- Mahindra Bank
25 500000000.00 29-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
09-Jun- Mahindra Bank
INE975F14B34 25 25,00,00,000 08-Sep-25 Ltd







Koétak Mahindra Investments Limited

For Private Circutation Only

3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt [ike foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

v
Amt Prineipal Assel
Lender's name (As on sanction Amt Repayme nt o ssieﬁc
30.09.2025) - ‘ ed(INR | outstandi | datefSch edule B
InCrs) ng (INR ©
In Crs)
Type of facility ' | . Security Credit rating
CRISIL
29nd AAA/Stable Standard
State Bank of India J 365 December
t Refer Note 1 below
CCWCDL/TL 500
13th March
'1 149 368 2027
’ L § CRISIL
CCIWCDL/TL 200 0 AAA/Stable | Standard
HDFC Bank Limited Refer Note 1 below
1102 613.54 29th Sept
2028
25th '
September CRISTL
Kotak Mahindra Bank Ltd | CC/WCDL/TL | 150 Nit 2026 Refer Note 1 below | 4 s a/giable | Standard
150 90
' 04t
December .
150 wit A _ CRISIL
150 2025 | AAA/Stable
Punjab National Bank Ltd | CC/WCDL/TL Refer Note 1 below Standard
29‘“December o .
150 150 2028 Refer Note 1 below
CRISIL
1DBI Bank Limited CC/WCDL/TL . AAA/Stable Standard

Note 1; The above facility are secured by way of first and ‘s pazi passu charge in favour of security Trustee on the Company the
“Moveable Properties™ which shall means the present and future:

(i) Receivable;
(ii) Other book debt of the Borrower ( except the one excluded from the definition of Regeivables);
{iii) Such cther current assets of the Borrower ( except the one excluded from the definition of Receivables);and
(iv) Other long term and current investments (except any strategic investment of the Borrower in the nature of equity
shares, preference shares and venture capita_l units or any receivables therefrom. i
3.3.  The amount of corporate guarantes or letter of comfort issued by the issuer along\with name of the counterparty

(like name of the subsidiary, TV entity, group company, etc) on behalf of whom it has'been ssued, contingent liability

including debt service reserve account (DSRA) guarantees/ any put option etc.None







B wﬁﬁmu%tﬂ

Annexure up Over 2 Over 6 Over 1 Over 3 Over 5
v t030/31 month month year upto years years
Residual Days upto 3 upto 1 3 years upto 5
Maturity Over1 Month Over 3 year years
proftle of month month Total
assets upto 2 upto 6
and Month ) Month
llabilities ‘
Category
Deposit NIL NIL NIL NIt NIL NIL NIL NIL NI
10,182, | 38,912. | 82,382, | 2,16,310, | 5,86,822. | 64,808, 10,10,571,
Advances | 11,153.11 20 19 13 39 31 a3 0.00 46
Investme | 1,27,211, 15,500, | 11,642, | 1,62,490.1
nts g4 766.36 393.13 89777 124,01 5,854.63 14 % 3
Borrowin 31,334, | 95,633, | 87,545, | 1,91,649. | 4,08,857. 8,35,130.4
g 20,110.31 99 51 a4 14 70 0.00 0.00 )
Foreign
Currency NEL NIL NIL NIL NiL NiL NIL NIL NIL
Assets
Foreign
Currency NIL NIL NEL NIL NIL NIL MNEL NIL NiL
Liabilities







kotalk Kotak Mahindra Investments

October 17, 2025

To,

BSE Limited,

Listing Department,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbal- 400001,

Kind Attn; Head- Listing Department/Dept. of Corporate Communications

Subject: Submisslon of unaudited Financlal Results for the quarter and half year ended September 30, 2025 of Kotak
Mahindra Investments Ltd. ("Campany”} under Regulation 52 of Securities and Exchange Board of India (Listing
Ohbligations and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Slr/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule {1 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 {“SEBI Listing Regulations”), as amended
from time to time, please note that, the Board of Directors of the Company have, at their meeting held on October 17,
2025, have Inter-affa, considered, reviewed and approved the unaudited Financial Results for the quarter and half year
ended September 30, 2025, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors of the
Company, is enclosed herewlth, The said Auditors' Review Report contains an unmaodified opinlon on the unaudited
Financial Results of the Company.

The disclosures in compliance with Regulation 52(4) of the SEB! Listing Regulations are disclosed along with the Financial
Results. Disclosure of Related Party Transactions for the half year ended September 30, 2025 under Regulation 62K({9)
of SEB} Listing Regutations s also attached herewith,

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent

and nature of security created and maintalned for secured non-convertible securities of the Company and the security
cover certificate is made In the Audited Financlal Results for the quarter and half year ended September 30, 2025,

The above information is being hosted on the Company’s website https://kmil.co.in/ in terms of the Listing Regulations,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter,
Thanking you,

For Kotak Mahindra Investments Limited

Y

-

ajeev Kumar
EVP Legal and Company Secretary

Ench as above

Kotak Mahindra Investments Ltd,

CIN Us5500MH1988P1C04 7986 flegistered Office:

Godre] Two, 16th Floor, Unil 1003, 27BKC, € 27, G Block,
Eastern Express Highway, vy kmil.co.in Bandra Kurfz Compley,
Pirpishanagar, Vikhroli (East}, Bandra (E}, Mumbai 400 051,

Mumbal- 400079 India
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Chartered Accountants

Independent Auditors Review Report on the unaundited standalone financial results of Kotak
Mahindra Investments Limited for the quarter and half year ended September 30, 2025, pursuant
to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 {as amended)

To
The Boavd of Directovs,
Kotalk Mahindra Investments Limited

I. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Kotak

Mahindra Investments Limited (the *Company™}, for the quarter and half year ended September 30,
2025 (the “Statement™, being submitted by the Company pursuant fo the requirement of Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
{“the Listing Regulations™), read with the relevant circulars issued by SEBL

2. This Statement, which is the responsibility of the Company’s Management and has been approved

by the Company’s Board of Directors has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with
relevant uiles issued thereunder and other accounting principles generally accepted in India and in
compliance with the Listing Regulations read with the relevant circulars issued by SEBL Our
responsibility is to issue a report on the Statement based on our review.

. We conducted our review of the Statement in accordance with the Standard on Review Engagemeits

(‘SRE™) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity”, issued by the Institute of Chartered Accountants of India, This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement, A review is limited primarily to inquiries of Company’s personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audil and accordingly, we do not express an audit opinion.
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Chartered Accountants

4. Based on our review conducted as ahove, nothing has come to our aftention that causes us to believe
that the accompanying Statement, prepared in accordance with the applicable Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 52 of the Listing Regulations, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Varma & Varma
Chartered Accountants
FRN. 005328

/ .

P.R. Pw{sauna Varma
Partner
Place: Munibai S M.No. 025854

Date: October 17, 2025 UDIN 253252543 M6 BLCHS 19
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Statemend of Unaudied Slandalana Fiaaneist Resulis for the quartar gnd half year eaded September 30, 1015

i =y
EE Y &
8he]  Parizslare D o B NI E AR R S
] R R R X Bty
REVEKUE FROM OPERATIONS
€} fleterestineamne 33510.95 130452 3653115 51677 73,128.43 1,39,521.23
(i} jOvidendlucome s 35225 1049 :8.48 149 497.68
{7} {Fees endreaurission heome - - . . - 452,58
(v} |t gain en fair vakie chenges 130502 E85.75 4,H470 2149077 55604 9,602.48
{x} {Others 4 19,41 61,91 13182 RIAAL:] 957 3%
i) | Telal Revenue lram aperations 35,3559 1307593 40,80328 £8,468.88 7321984 1,60,532 10
i} fOberlprome 1667 1243 9.4 10 9343 19560
T} {Tolaf lacama A4 1) ETKIERE] 33,0826 1083830 447,35 753318.67 1,81,488.70
EXPENRES
() pFinance Costs 1700573 18,167.59 #).68570 33,350.02 1124515 8518
i} flmparmant on frazela) Brtkuinants §,356.57 {30203 (86 42) 105452 {3.234.79) 480127
{5} [ERipl Beashis eqpenten 1403.08 145840 1323184 2,668.23 252108 501552
{er) jDepeesdslion, ementlistion and bupaiimard 105,59 9301 £0.65 1.8 180,53 Mars
(v} {Oher expeases 1,80, 89,94 8081 189474 4 1,970,848 L E023T
iV} Tetab oxpenses 2,075.2% 1851068 23,5443 13,244.66 78278 X
(N} {Profiiloss) batora tax (i - ) 14,538,2) 14,57074 f&,143.91 FEREER L) 36,5631 62, U568
{0} JTaxaxpensa
{1} Cumenl tax 4 26t .67 EXFINNS LR X 17258 9,200.04 e 44
{2) Difetred bag {540,434 138.5% £33 {35t,e3) 169148 £1,056 kY
Folal bex evpense {§42) EXFINT] 371 4,784,710 TAM LY 3082 18,021,314
itk Profitioss} for the pesiod [V« V1) 19842,64 10.EED.E0 [ XN EX ] 2[,677.68 1728053 15,2207
Vi Gihar Compretitnsive toms
£ Hems that vl not basaclassifedla proft o toss
- Remeawsremenis of Be Jefinad Deazflglzas {51.5%) 3605 {8338 (25.48) {2902) {35.45)
) bngorma §a ¢ relating ta tam s thad wilf net ba rectassied o praft or loss 1548 '3 07 208 (X1l .35 218
Total (A 55 7654 16220 [iEXs) [Tk (3.18]
) Htems el will ba redessiied s prafi of bss
-Finanetal {estnomeats measured 3 FYOC) (§5140) Sedd2 | o0 11102 493.06 49785
{1} brenina tax relsting Fa Bams that vt be reclastifed 1o preft @ loss 11361 {1§3.08), {163.38) {20.45% §124.83) {12534
total (8] [CAD] 126,38 E AT BT.E7 36,97 37085
Other comprabinsiveincomedd + 8) FELEXLTY] 482,34 F143] (%) EITAD iR
{iX) | Totad Compreheasive Incoma tar the parind (W 2 Vi) 10,4302 11,912,84 14,103.48 274618 b CRERT] 46,5883
(X} |Pald-up equlty share capliabifscs value of Rs, £3 per shove} gs2ae (L1 $61.16 58228 562.36 48028
(k) [Bamings par squity shere®
Baate 4 Bhdad (Rs) 15159 193,16 HIXH A5 6% deidd 822.11
Bex arcompandog rete W the Granda] rettis
* redrens en not aazhzed for quader ended September 30, 2025, Jone 3, 2005 wrd Stplember 30, 202 and haif yeat ended Seplember 20,2925 and Septorebar 30, 20N,
Plaga s Mumbal
Data 1 Octaber 17, §025




"Kotak Mahilndra investments Limited
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Statement af Unaudied Slandalone Financial Resulls for the quarter and half year entded September 30, 2026

Nolea!

1. Statement of Unaudited Standalona Assets and Llabllities as ol September 30, 2026
st [Parlicutars L I i ‘ :

No,
ASSETS
1 |Fnancial assels
a} lCash and cash eguivalenls 34,450.69 21,676,77
b} ]Rank Halance other than cash and cash equivalents 17,662.36 15,052,92
o) {Dedvalive financlal Instrarnents 664,36 325.55
d) |Recelvables
Qther recelvalles 317.57 13.35
&) lloans 10,49,114.26 10,%0,671.46
f} |investments 2,16,71801 1,62,490.13
g |Other Financial assels 582,11 462,48
Sub total 13,19,499,28 12,10,692.64
2 (Non-finanelal assels
a) |Cumenl Tax assals (Nal) 855.68 328,42
by |Defemed Tax assels {Nel) 4,682,38 4,253.97
¢} Propedy, Pianl and Equipment 162,00 228,20
dy llnlzngiide assels under development 3.01 57.88
o) |Other Intangible assels 17.08 10.65
i [Right of use asset 2,005,85 2,234.47
g |Othar Non-financlal assels 253,12 107.32
Subh total 7,869,22 7,220,894
Total Assels 13,27,368.58 12,47,813.55
LIABILITIES AND EQUITY
LIABILITIES
1 [Financlai llabilittes
a} {Payables
() Trade Payables .
{I) Tolal oulslanding dues of micre enterprises and small enlerpsisas - -
(i) Tolak outstanding dues of crediloss other than micre enlerprdses and small enterprises 330,80 359,78
{lly Other Payablas
{i) Tolal outstanding dues of mlcra enterprlses and small enterprises - -
{ii) Telal oulslanding dues of credilors olher than micie enlerprises and smafi epterprises 1,520.79 £§92,77
b} [Debt Securifies 8,08,473.51 §,03,858.71
c) |Borowings (Other than Debt Securities) 2,92,858,78 2,11,034,03
d) |Subordinated Liabiities 21,094.26 20,237.68
a) |Other Financial Liabilities 2,355.31 2,489.17
5ub total 9,26,642.45 8,38,672.14
2 {Non-Finanalal {labilities
a) |Gurrenl tax liabdfiles (Net) 2,608,17 2,328,G8
b} [Provisions 1,218.12 1.473.96
¢) |Other non-hnanclal llabilities 1,135.07 865.92
Sub total 4,857,36 4,666.66
3 [EQUHTY
8} {Eaquily Share Capital 562,28 562,26
b} Other equity 3,95.196.51 3,74,012.59
Sub lola) 3,95,758,77 3.74,674.85
Total Liahilities and Equily 13,27,358,68 12,17,813.65




KOTAK MAHINORA INVESTMENTS LIMITED

Regd.Qffice : 278KC, € 27, G Blotk, Bantra Kurla Conyplay, Bandra [ E ), Mumbal - 400 054
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2. Statement of Unaudiied Standalone Gash Flows for the hall year ended September 30, 2025

o . Parliculaes

Cash flow fram operating activities

Profil befora tax

Adjustmenls o reconclie profll before 1ax to net cash generated from / {used in)
oparaling activities

Eepreciation and amortisatlon expense

{Oividend Income

Galn en sala of proparty, plantand equipment

impaiment on finzndal Instiuments

Net gatnf (foss) on financtal Inslruments at fair value through profit or loss
Financa cosls

Interest on barredng pald

Interast income on security deposht

@ lnlakhs)

siided

36,626.91

Qperating proflit hefora worldng eapital changes

Working capital adjustmenls

(Increase) in Bank Batance olher than cash and cash equivalent
{increase) / Decrease in loans

{inctease) s Decrease in racelvables

{Inceease) # Decrease In other financial assels
(increase) # Decrease in other non financlai assels
increase{Decrease}in rade payables
(Decreasa} /ncreasa in other payanles

Increase in olhet nea-financiatbabiilles

Increase f (Decreasa) in othet Financlal liabiiles
crease f {Dercedse) In provisons

Dacraasa in unamortized discoun)

Nel Gash (used in) f genersled from opesatlons
Inceme lax pakd {rat)

Nel cash {used in) / generaled from oparaling aciivities

29,112.00
204.00 180,63
(728.49) (1848}
(1.52) (6.20)
1.054.63 {3,234.79)
(2,180,77) (5,660,14)
33,369.32 41,285.15
(33,025.35) (39,732 65)
(3.51) -

25,986,94 28,510.32
(2.609,47) (1.66)
{38,009.14) 1,40,661.06
(366.36) 1,669,67
(117.14) (68.17)
{145.80) ®i1)
{23.98) 50,90
837.02 640,04
269.15 188,71
{132.86) {1387)
(267.84) [232.28)
7,586.24 9,785.08
{34,014.18) 1,52,872.66
(7.021,24) 1,82,48287
(7.33361) (8,511,66)
{14,860.85) 1,73,871.92

Cash Row from investing actlvitles
Puechase of investmenls

¢13,85,610,55)

(16,95,3561.41)

Hale of invesiments 13,42,962.68 17.03,800,f¢
Interest on invesiments £352.76 2,800.68
Purchase of propedy, plant and equipment and capfal wolk In progress (37.90) {119.24}
Sale of Property, Plant and Egulpment £.82 20.8¢
ddend on Invesimenis - 10,49
Net cash {used in) f genarated from tnvesting actlvitles 51,620,998} i1,261.41
Cash flow from financing aclivilles

Repayment of principal and interest on Jease fab¥ly (146.10) {80.49)
Dividend Pald (662.26) -
Proceeds {rem debl secpribes 85,003.00 -
Repayrmant of debl securiles {83,500.00), {66,760.00)
Intercorporate deposit Issued - 5,000.00
Intercoporata deposit redeemad {1,500.00) {§1.500.00)
Conimerclal paper issued 3,97,820.90 5,35,666,28
Commesclal paper redeemed {3,04,500.00) (6,14,500,00)
Increasel(Decrease) in Bank overdrail{Net) (18,100.00) .
Ferm Loans drava 45,0600.00 {38,358.33)
Tenm Leans Pald {40,351.97) (15,800.00}
Net cash generatedi{used in) from Financhig Aclivites 79,157.67 £2,06,442.64)

Continued
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KOTAK MAHINDRA INVESTMENTS LINMITED
Statement of Unaudited Standalone Gash Flows for the hall year ended September 30, 2026 (Canlinued)

Partlculars

Net Increasef (dogrease)in cash and cash equlvalents
Cash and eash equivalents al tha beglning of he perfod

Gash and cash equivalents al the end of the period

Reconeillation of cash and cash equivalents with the halance sheet
Cash and cash equivalents as per balance sheet
Balances with banks in curren! accounl

Cash and cash equivalenls as rastated as at the pericd end *

12,776.93 {21,205.81)
21,681,68 84,6836
34,457.41 £3,472.80
14,457 41 £3,473.80
33,467,410 3,473.80

' Cash and cash equivalents shown in Balanca Sheel s nel of ECL pravislon of ¥ 6.72 lakhs as al Seplember 30, 2025 (Previous priiod: 1 12,38 lakhs)
1) The ehove Staternen of cash fow has been prepared under e indirecd Mathod® as seloul bn Ind AS 7 - "Stalement of cash Bow,




Kolak Mahindra Invesimenis Limited

Regd.Office : 27BKC, C 27, G Block, Bandra Kuila Complex, Bandra { £ §, Mumbai - 400 051

CiN 1 J45900MH1988PLED4T 986

Wietsite: wrw kmil.coln  Telephone: 91 22 88871500

Stalernent of Unaudited Slandalone Financlal Results for the guarter aad half year ended Septembor 30, 20256

10

The financal resulls of the Company have been prepated in accordance with Indian Accaunling Standards (1ng AS") notfied under sectlon 133 of
the Cempanias Acl, 2013 (the "Act"} read with the Campantas (Indian Accourting Standards) Rutes, 2015 as amended fram time to Ume, the
clrculars, guidelines and directions Jseued by the Reserve Bank of ladia {RBY), Regutation 52 of lhe Secuities and Exchange Board of Indla (Lisling
(Ohligatons and Disclosure Requzrements) Regulations, 2015 {liie "Listing Regulatiens'), as amended and nther recognised accounling practices
generakly accepted in Ind'a,

The above tesulls were reviawed by the Audd Commiltee ared appraved and taken on record by the Board of Direclers at thelr respective meelings
held on Ocleber 17, 2025, in accordance with the requirements of Reguwafions 52 of the Listng Regulalions, a limited review of the financlal results
quatter and hall year ended Seplember 30, 2026 have baen carded out by the slatulory auditors of the company.

Transfer ta Speclal Recorve /s 45 |C ag per RBI Act, 1934 witi ba done al the yesar end.
Disclosure In compllance with Regulation 52(4) of Listing Regutallons for the haf year ended Seplember 30, 2025 s attached as Annexure |,
The secuiity cavar cedificale as ped Regulation 54(3) of tha Listing Regulations s allached as Anrexure il

Thete has bean no materlal change In the aceounting policles adapted during the quaner and half vear ended Seplember 30, 2025 for the Financiat
Resulis as compared 1o those lofawed In the Financial Stalements for tha year ended March 31, 2025.

Delais of loans transfered! acquired during the half year ended September 30, 2025 under the RBI Master Direcllan on Transler of Loan Exposures
dated September 24, 2021 as amended are givan bejaw ;-

{f) Tha company has nol ransfesred any Non-Performing Assals,

{i) The company has nal kansterred any |ean nel in default,

(i) The company has nof acquited any Special Mention Account,

{iv) The company has nol scquited any slressed loan and loan notin default,

Flgures for the previous periedfyear have been regrauped wherever necessary to conform (o curent periodiyear presentation,
Far IKolak Mahindra Investmends Limiled

Ami Baf

Managing Directar and
Chief Executive Officer

Plate : Mumbai
Dale : Qctober 17, 2025




Disclosure in compllanca wilh Regulation 52(4) of Securities and Exchanga Board of india(Listing Obligations and Dlselosure
Requiraments) Regulallons, 2014 for tite pariod ended Septamber 3¢, 2025

Annexure

5 Mo, Partlculars

flatie

a}  |Debl Equity Ratla®

b} Debt Service Coverage Ratio

¢l |Interast Service Coverage Ratlo

d) Outstanding Reedemable Preference
Shares(Quantity and value)

e}
reserve

ft |Met waorth

g} [Net Prafit affer Tax

b}  [Eaming pershare

1) Curren! Ratlo

il Long term debl to working caphtal ratlo
kY |Bad Debl te account receivable ratio

)] Current 1lability Ratlo

m] |TotalDebt to Tatal assets*

ny  |Deblois Turnover

o] [Inventery Turnover

p)  |Operating Margin{%)

q]  iMet profil Margin{%}*

1) |Sector Specific equivalent rattos such as
{1} 5tage I¥ rallo*

[l Provislon coverage Ratio®

{illj LCR Ratio

{iv) CRAR !

Capital redemption reservef Debenture redemption

2.33:1
Nat applicable
Not applicable

MY
Capital redemption reservel %1,003.85 lakhs

Debenture redemptlon reserve is not required in
respect of privately pbced debentures in terms of rule
18(7){b){il} of Companies(Share capltal and
debentures] Rules, 2014

¥395758,77 lakhs
% 21677.68 lakhs
Basic & Dilluled: ® 385,55
0.97:1
{23.70):1

Not Applicable
56.81%

£9.49%

Nol Applicable
Nol Applicable
44.04%

31,65%

0.91%
82.33%
130,58%

32.82%

*Farmuia for Compulation of Ralios are as fallows ©

(i} Debt Equity Ratlo
(i) Tolal Deb to Total assels

(ill} Operating Margin

(iv) Nel prafit Margin

(v} Slage 1if ralla

(M) Provislon coverage Ratlo

(Debl Securiles*Borowng other than Debl Securlles+Subardinate
Liabllitles){Equity Share Capilal+Reserve and Surplua}

(Debt Securiles+Borrowing olher than Det Securilfes+Subondinate
Llabilities)/Tolal assels

(Profit before lax+impaltment on fleancial Inslruments)/Tolal income
Profit aller tax/Yctal Incoms

Gross Stage |4 assels/Total Gross advances and credit Subsiilutes
lmpalrment loss altowenca lor Slage 1t/Gross Stage Il assels
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Relaled Party Transactions For Six Months Ended As on 3ath Seplemier, 2025

Kotak Mahindra investments Limited
Regd.Office : 27BXC, C 27, G Black, Bandra Kuifa Complex, Bandra { E ), Mumbai - 400 051

CIN : Us5800MH 1988PLC047088
Website: v kmil.codn  Telephione: 91 22 88871600

PART A
1 [Rs In lakhs]
Datalls of the
. Value of the refated It case monles ars due to
party entering |, e of tha counterpatty Relatlenship of the party transacllon as Vatus of elther party as a rasull of the
S. 10| | Intotne counterparty WIththe | op ortod narty ansaction | appraved by the augy | Uansastion teansaction
transactlon ' lated entily or lts commities dusing the
subsidlary ' repording period Caenin Closh
FY 2026.2028) pening ]
Name Name { } balance balanca
Katak Mahindra . -
. . 52,26 562.26
1 Javestments Ltd Kotak Mahindra Bank Ltd, Holding Company Equity Shares &
Kotak Mahindra .
2 3 i - . 3,280.37 33,140,372
Investments Ltd Kalak Mahlndsa 8ank Ltd. Holding Company Shase Premlum
Subject to regulatory
k ind .
g jRotekMablndiag o ndraBankitd,  |Holcing Company  [Term Deposits Piaced limits {muitipte times 4,58,481.27 . .
Iavestmentsitd h !
A during the year]
: Subject taregutalory
i hind!
4 Kotakbahindia Kntak Mahindra Bank Lid. HoldIng Company Tesrn Daposits Repald limits {multiple times 4,34,680.00 - .
Investments Ltd {
: during the year)
Kotak Mahindsa
5 Ivestments Lid Ketak Mahindra Bank Ltd. Holding Company Interest Income on Term Deposils 2,000.00 383,01
6 Kalak Mahindra Kolak Mahindra Bank Lid. Hotding Company [nterest Expense on borrowing 5,200.00 24112 - «
Investments Ltd
. Kotak Mahindra
t Tvestments Ld Ratak Mahindra Bankitd, Holding Company Demat Charges 7.50 006
. Bank and other charges refated to
Kotak Mahind - ;
g |HotekManindral o Mabindra Bank lkd.  |Holding Company  Jvarious épesatlons <harged ta 7.50 237 . .
tnvestments Ltd K ; .
' Kl
Kotak Mahingra
\ 69, . .
9 Irvestments Ltd Kotak Mahindra Bank Ltd. Holding Campany Operaling expenses 400,00 169.42
10 Kotak Mahindra Kotak hdahindra Bank Ld, Holding Company Share Service Cost 700,00 265,32 . .
Investments Ltd
A 4
i1 Kotak Mahindra Kotak Mahladra Bank Ltd. iHotding Company Llcence Fees . 450,00 103.39 .
twvestments Lid
Kotak Mahindra o )
2 N i E X 188.75 - .
1 Investments Lid Katak Mahindra 8ank 1td Holding Company Royalty Evpense 450,00 7
Kotak Mahlndra
. [ X 6.301 . .
13 Ivestments Ltd Kotak Mahindra Bank ktd Holding Company ESOF Compensatlon 160.00
14 Kotk Makindsa Kolak Mahindra Bank Ltd, riclding Company Transler of iabllity to group On Actual . EX:F - -
investments Ltd . companles
hind
15 Kotak Mahindra Kolak Mahtndra Bank Ltd, Helding Company Transfer of liabiity from group On Actual 24.8% - .
Investments Ltd companles
Kotak Mahindra
16 fvestments Ltd Kotak Mahindra Bank Ltd. Heldlag Company Barrowings Repald - 3,000.00] - M
o .
17 Kotsk Mahindra Kotak Malindra Bank Ltd. Halding Company Balance In cuerent accaunt ~ - 21,1105 10,241.96
Investments Ltd
Kotak Mahindra ’
. i - 534 23,865,80
18 Invesimants Ltd Kotak Mahindra Bank Lid tolding Company Term Deposits Flaced ] B .
19 Xolak Mahindra Kotak Mahindra Bank Ltd, Haolding Cempany Borrowings . . 5,078.55 605171
tnvestments Ltd
Kotak Mahindra
- 12.51 192,15
20 fvestments tLtd Ketak Mahindra 8ank ttd, Holding Company Service charges payable
Kotak Mahindra
\ 3 - - 97 33,00
21 Wnvestments Lid Kotak Mahindra Bank Ltd Holding Company Service charges receivable 7
2 Katak Mahindra Ko1ak Securities Limited Subsidiary of Halding  |Interest on Non Convertible 4,150.00 .88 N .
Investments Lid : Company Dehentures Jssued
hind p .
23 Kotak Mahindra Kotak Securitles Limited Subgidiary of Holding Brokerage/ Comalsslon expenses 60,00 1.8Y - .
Investments Lid Company
2 Kotak Mahindra Kotak $ecusitles Limited Subsidiary of Holding  [Hon Convertible Dehentures R 18,194.67 1896673
Investments Ltd i Company lssued .
25 Katak Mahindra Katak Secusities Limited Subsidiary of Holding Employee transfer On Actual 0.04] . - .
Investments Lid Company
% Katak Mahindra fKotak [afrastructure Deby Substdlary of Halding Shared secvica Income 150.00 11,401 . ,
Investments bed fFund Limited Company
Katak Mahindra |Kotak infrastructure Debt Subsldlary of Holding
? , . - 4.2
! fnvestments Lid {Fund Umited Company Senvice charges Receivable
Kotak Mahindra |KOTAX MAHINDRA ASSET Subsidiary of Holding .
8 Ei 12,75 .
tnvestments Lid | MANAGEMENT €0 LTD Comazny mplayee trenster On Actual ?

i
i
:




PART A

—

| (Rs In Fakis)

Detalls of tha

Valug of tha related

n case monles ara due 1o

parlyentering . e of the countarparty | R8/2UaNskip of the party transactlon as Value of alier party a$ a resullof the
s, to. inta the counterparty withthe tp o1 1g arty transaction | approved by the audiy | Tansactlon lransaction
* 1 tansactlon fistad entity or l1s e P Bp conun»;!lea during the
Hame ame subsldiary {FY 2025-2028) reportlng perlodf. Cpenlng Closing
' halance balante
Keolak Mzhindra [KOTAK MAHINDRA ASSEY Subsidiary of Holding
23 [ .
Invesiments Ltd [MANAGEMENT €0 LTD Company Emplayee Lransfer On Actual . _
Kolak Mahindra [KOTAX MAHINDRA ASSET Subsidiany of Helding
30 5 ! - - $.43 18
nvestments Lid IMANAGEMENT CO LTD Company . [peiice charges payable 4 H
2Zuzlch Kotak General
Kotak Mahindra Insurance Company{iadia)  [Subsidiary upto )
3 Investments Ltd Unnited {formerly knowin az {17.06.2024, Associate [Prepald exgenses [ Prepayment . - 19.683 LY:L
Rotak Mzhindra Geaeral from 18.06.2024
Inswrance Comnparyy Umited)
2urich Ketak General
Insurance Company (lndia) | |Subsidfary upta
Kotak Mahind: ' :
32 Env:s!m:nt: L:: limited {formerly known as  112,06,2024, Assoclate {insurance premium patd 50 * 24.2), - -
Kotak Mahindra General from 18.06.2024
{nsurance Company Limited)
ol -
13 Kotak Mahindra {Kotak Mahindra Life z:":l?sﬁ:;wlﬁng Insurance premivm pald In k 507
Investments Lid [inswrance Company Hmited pany . ativance ) ’
also asubsidiary
Kolak Mahindra |Kotak Mahindra Ufe Subsldiary of Holding
34 Ins B . 5.
tnvestments Ltd {Insurance Company Limited _ [Company nsurance premium Expense 1560 o
Subsidiaries of Ho'ding
Kotak Mahindra
35 otak Mahinds BSS Miceofinance tlmited Company Lo which It Is {interest on deposits / borrovdngs 2,550.00 405.55] . .
Investments Lid R *
also a subsidlary
Subsidiarles of Holding
tnd
36 Kotak Mahindra B3S Microfinance Limited Company to which [tis {Borrowing - 10,241,29 10,246.73
invastments Ltd
also a subistdliary
a7 Xatek Mehindra Phoenlx ARC Privale Limited Assaclate of Halding Investments - Gross . - 6,100,350 £,100.59
Investments btd | Company
Kolak Mahindra |Business Standard Privale Signtficant Influence of
8 -6 . . 0.26 020
Investments Ltd |Limited Uday Kotak | h-wesu-nenls Toss
Katak Mahindea [Business Standard Private Stgnlficant Influence of
33 ision For Dimy - .2 0.20
tvestments Lid [Umited Uday Kotak Predsion for Diavinulion 0.20
Kotak Mahindia
40 i Mre. Amit Bagrd KiP of KndiL Remuneration an Acal 33417 - -
Investmenis Lid
41 Kotzk Matindca Mr, Rajeev Kunvar KMP of KtL Remuneratlon On Actual 44.004 -
livestmeants Lid
4y | RotakMahindra b o rih Gandotra KMP of KMIL Remunerallon on Aduai 6499} -
Investmenis Lid
az | MoK Mahindra fo. o it KHARE KASCKER  {Director Disector Sltling Fees & ' anAcual 15,50 . .
Investments Lid Cammissien
Kotak tahindra . : Director Sitting Fees &
44 Investments Lid PARESH PARASNIS Direciar Commission On Actual 19.50
5 Hotak Mahlnqra PRARASH APTE Director Director Sitting Fees & On Actual 2200
Investments Lid Coemmisslon
Kotak Mahindta Director Sltling Fees &
46 investments Ltd Hday Kolak Directos Commission On Actual 13.50 . -
i
47 Kol hahindra Baswa Ashok Rao Director Director Silting Fees & On Actual 1500 -
. Investments ktd Commisslon
K . )
48 otak Mahindra Aruna Krishnamurihy Rao Director Direclor Sittiag Tees & On Actual 4,50] - .
nvestments Ltd Commission

* Ry 25 Lakhs Apprdved in Mar-23

For olak Mahindra tnvesinienla Limited

LY
{MD & CEO) M
Place: Mumba
Date : Oclaber 17, 2028

'




Kelak Maliindra Invastments Umited

Regd.Office : 27BKE, C 27, G Block, Bandia Kurs Camplex, Bandra [ E ) Mumbal - 407 051

- CHY 1 LIB5SB00MH1938PLE4 7988
Weabsile: vy kmiteoin  Talsphane: 91 22 68571800
Related Pary Transactions For Slx Months Ended As on 30th Szplember, 2825
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PARTB
Detalls of tha In ¢ase any Fnanclal Indebledness s
Pl’:xl:"é::f‘ﬂ Datalls of the esupterparly r“"ci”’::r:‘:e";";:’:':;f[:z:i:f::'s'zl:r' Debaila of tha loans, Iatercorparale deposits, advances af lavestinants
'
g1 lranssction Type of refated favestmenls
Ne. . Relationshlp of the |Ratly transacilen Purpose for which the
Malure of Indehtedness {loan Mature {loanf advance! k.
Hama Hama :&“E:::z’;:\fg‘:} Issuance of debif any athes | Cost| Tenure' Intercorporela :1":;?% Teaure ui:":[;_:z I::?h:vﬁl:r::?;is::l b:;
15 subsldlary ele} degositt !nva.s!men! funds {endusane)
Ketak Makindse  J¥otak Mahlndra Hokding Comgany Borrowligs Repakd Term Monsy Borfosvings Repa’d s Ins Bortowings Repatd NA +lua WA

favaslrrenls Hd  {Baak Ltd,

For Kolak Mahingra Investmanis Lindled

MO & CEQ)
Pface: Mumbal
Pate § Oateber 17, 2084







Kotak Mahindra Investments

July 23, 2025

To,

BSE Limited,

Listing Depariment,

Phiroze leejeebhoy Towers,
Dalal Street, Mumbal- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of unaudited Financial Results for the quarter ended june 30, 2025 of Kotak Mahindra Investments
Ltd, {“Company”) under Regulation 52 of Securities and Exchange Board of india (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended from time to time,

Dear Sir/Madam,

Pursuant to the provisions of Reguiation 5112} read with Part B of Schedule il of the Securities and fxchange Board of
Indla {Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regutations”), as amended
from time to time, please note that, the Board of Directors of the Company have, at thelr meeting held on July 23, 2025,
have inter-alia, considered, reviewed and approved the unaudited Financial Results for the guarter ended June 30,
2025, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of Indla {Issue
and Usting of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial -
Results, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors of the
Company, Is enclosed herewith, The said Auditors' Review Report contains an unmodified opinion on the unaudited -
Financial Resuits of the Company. '

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the financial
Results.

Pursuant to the provisions of Regulation S4 of the SEB) Listing Regufations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertlble securities of the Company and the security
cover certificate is made in the Audited Financial Results for the quarter ended June 30, 2025,

The meeting concluded at®€ 03 p.m,

The ahove infarmation Is being hosted on the Company’s website https://kmil.co.in/ in terms of the Listing Reguiations,
Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,

For Kotak Mahindra Ihvestments Limited

Rajeev Kumar
EVP Legal and Company Secretary

Ench as above

Kotak Mahindra {nvestments Ltd,

CiW URS900MH1988PLCO47986 Regislered Office:

Gadre] Two, 10th Floor, Unit 1003, 27BKC, C 27, G Block,
Eastern Express Highway, www.kmil.ca.in Bandra Kurla Complex,
Plrojshanagar, Vikhroli (East), Bandra {€), Mumbal 400 051,

Mumbai- 400079 Indla
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Vhsnaw & Disona

Chartered Accountants

Independent Aunditors Review Report on the unaudited standalone financial results of Kotak
Mahindra Tuvestments Lintited for the quarter ended June 30, 2025, pursuant to Regulation 52
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 {as amended)

To
The Board of Directors,
Kotalk Mahindya Investments Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Kotak Mahindra Investiments Limited (the “Company™), for the quarter ended June 30, 2025
(the “Statement™), being submitted by the Company pursuant to the requirement of Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations™), read with the relevant circulars issued by SEBI,

2. This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared in accordance with the
recognition and measwrement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 347), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations read with the relevant
cireulars issued by SEBIL Our responsibility is to issue a report on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements {‘SRE’) 2410, “Review of lnterim Financial Information Performed by the
[ndependent Auditor of the Entity”, issued by the Institule of Chaitered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is fimited primarily to
inquiries of Company’s personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an andit and accordingly, we do
not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our atfention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terins of Regulation 52 of the Listing
Regulations, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Other Matters

5. The statement includes the financial results for the quarter endeg. ?&%2024, which were .

024, expressed

No. 801-803, C-Wing, 9th Floor, Damji Shamj! Corporate Square, Off, Gha
Ghalkopar, (E) Mumbai - 400075. Tel : +81 (0) 22 45166600 Emall: mombai@vermaandvarma.com
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Chartered Accountanis

6. The statement inchides the financial results for the quarter ended March 31, 2025 being the
balancing figures between the andited figures in respect of the full financial year ended on that
date and the published unaudited year-to-date figures up to the third quarter of the financial
year, which were subject to limited review by us.

Our conclusion is not modified in respect of the above matters,

For Varma & Varma
Chartered Acconntants
T'RN, 0045328

Arfun R,
Partner
M.No. 226775

UBIN: 20206775 BmGYCiA$4632)

Place: Munibai
Date: July 23, 2025

Page 2 of 2

No. 801-903, C-Wing, Slh Floor, Dam|i Shamji Corporate Square, Off. Ghatkopar - Andherl Link Road,
Ghatkopar, (E) Mumbai - 400075. Tel : +91 (0) 22 45166600 Emall: mumbal@varmaandvarma.com
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Kotak Mahindra lnvest;einls Limited

Regd,Office : 27BKG, C 27, G Block, Bandra Kurda Complay, Bandra ( E ), Mumbal - 400 051

CiN : U65300MH1988PLCG47985
Website: wwwkmil.coln  Telephone: 91 22 68871600

Statement of Unaudited Standalone Flnanalal Resulls lor the quarler ended June 30, 2028

8 Mo.|. patiteutars

REVENUE FROM OPERATIONS
i} {interast lncoma

(8) [Dividend income

(i} [Feesand commisslon income
{iv] {Netgatn on falfvalus changes
(v} [Others

{) |Tola| Revents Mrom onerallons

‘) {other income
(I {Tota) Incoma {1 + H)

EXPENSES

(i} {Finance Cosls

(i} {lmpalrmenl on financial instruments

(i) JEmployee Banefits expenses

[ {Dapreclation, amartization and Impairment
{v} [Otherexpenses o
(v} |Tolal expenses

V1 |Prailifoss) hefare tax {11 - V)
(Vi} |Tax expanse
{1) Current tax

(2) Deferred tax
Tatal lax expanse {142}

{VH} |Profitficas) for the perlod (V- V)

{viEy |Other Gomprehensive Income

(i Hems that will ot be seclassified to profit or boss

- Remeasurements of the deBned benedit plans

(i) Incoma lax retating to ilems that will not be reclassified to prafit or toss
Talat {A)

(i} llems that will be ceclassified to profit or loss

- Financlal insteumnanis measured at FYCQG)

(i} Incoma tax relabing ke ilems that vill be reclassifled lo profil of Joss
Total (B}

Other comprehensive Incomoe {A + BY

{IX) [Total Comprehensive incame for the pariod {(VH + Vil

{X} [Pald.up equity share capltal {face valua of Rs, 18 per share)

{XI} [Earninps pereqguity share?
Basic & Difvled (As.)

31,704.82 32,008,19 36,736.28 1,39,521.98
362,25 245.71 457.68
304,40 - 412.50
80575 1,548,19 1424744 8,603,558
119.11 581,78 249.87 957,38
3307193 34 663.84 3k 410,69 180 99310
' + . iy
1243 47.13 50.80 19560
33 084.36 34 710,97 a8 461,28 1 54 188,70
[} 1 L] L] 1
16,267.59 16,015,62 20,578.9% 74,857,76
{302.08) 35078 {2,267.87) 4,901.27
1,468,170 1,223,12 1.182.47 5,025.52
55.02 88,20 69.88 356.76
881.84 923.62 990.25 3 602,37
18,640.60. 18,601.54 20,568,28 §8,943.68
14,673.76 18,108.43 7,883.00 $2,245.02
3,524,147 3,61a.27 4,422,598 17.077.44
186,99 385.37 163,53 1,058,13
1,713,146 4,203.64 4,686.12 76,021,311
10 860.50 +1906.78 13306.88 46,223,711
36.06 {86.54) 5476 (38.46)
{8.07) 16.75 (13.78} 9.18
26.98 35.78) 40.98 (27,28
{ T
568,42 188.88 82,36 497,85
143.06 47.54 20.73 125.30
(425,361 141.34] (54.6%) {372,657
45234 81,55 102,61 346,27
11 342,94 1499734 11 409.45 48 568,90
662,26 §62.26 562.26 562,26
183,16 211.75 FIE.67

822.11

See aocom_anying noles fo lhe Ginanclal resulis
P

* numbars are not annuahzed for quarter ended June 30, 2025, #arch 31, 2025 & June 30, 2024,

Place : Mumbal
Date : July 23, 2026




Kotak Mahindra Investments Limited

Regd.Offica : 27BKC, G 27, G Bloak, Bandra Kurla Gomplex, Bandra ( E ), Mumbal - 400 D54
CIN ; UB85900MH 1868aPLL047986

Websila: vaw.kmii.enin Telephone: 91 22 68671500

Stalement of Uitaudiied Standatone Financtal Results for the quarer ended June 30, 2026
Motes:

1

The financial resulls of the Company have been prepared I accordance with kndian Accounting Slandards {ind AS') notifled undar saction 123 of the
Cotnpanias Agl, 2013 {ihe "Act’} read with the Coinpanles (Indian Accounling Slandards) Rules, 2015 as amendad from time o lime, the clculars,
guldelines and direcllans lasued by lha Reserva Bank of India (R8N, Regulalion 52 of the Securities and Exchange Baard of India {Lisling Cbligations
and Disclosure Requirements) Regulalions, 2015 (the "Listing Regulatlens'}, as amended and olher recognised aceounting practices generally
accepied in India, '

The above resuvlts ware revlewad ty ihe Audil Convwritlee and approved and laken on record by the Board of Directors al their respeclive meetngs
held on July 23, 2025, In accordance with the requirements of Regulations 52 of the Lisiing Regulations, a fimited ceview of the financlal resuils for
the quarler ended Jine 30, 2025 have been carried o1 by the statulory auditors of the company,

Transfer o Special Reserve Ws 45 |G as per RBI Acl, 1834 vill be done at the year end,
Dhaclsure In compliante wilh Regulation 52{4) of Lisling Regulations for the quarter ended June 30, 2025 ks altached as Annexdre |,

The securily cover cartificale as ger Regulailon £443) of 1ha Listing Reguialians is altached as Annexuse b,

The figures for the quarler ended March 31, 2025 are Lhe balancing figure bebween the audiled Fgures in respest of the full inancial year and the
published year to dala unaudited figures up la the end of third quanter ended December 3%, 2024, prepared in accardance vith lhe recognillon and
measuremen! principles lald down In accordance with Ind AS 34 “Inlerim Financial Reporting”,

There has been no malerial change In the accounling poticies adopled during the quarler ended June 30, 2625 lor the Financlal Resulls as
compared to those followed in the Finandlal Statemenis for the year ended March 31, 2025,

Delats of loans transfarred/ acquired during the auarer ended June 30, 2025 under the RBI Master Directian on Transler of Loan Exposures dated
Seplember 24, 2021 as smended are glven below

{i) The company has nol tansferred any Non-Performing Assels,

{i) The compeny has nol ransfarred any inan not in defaut,

(i) The company has nol acquired any Speclal Mention Accouni,

{iv} The company has nol acqulred any stressed loan and Joan not in defauk,

Figures for ihe previous perodfyear have been regrauped wheraver necessary la confoim lo eurtent periodiyear presentation,

For Kolak Mahindra Investmenis Limited

Amilt Sagrl
Managing Director and

Chlef Executive Officar

Place § Mumbal
Dato : Suly 23, 2025




Annexure |

Disciasure in compllanca with Regulation 52(4) of Sacuritles and Exchange Board ol Indlailisting Obligatians and Disclasure
Reguirementis} Regulatlons, 2018 for the period endoad June 30, 2025

S No, " --jParlleutars 1 “HRatio
a}  |Debt Equity Ratio* 2321
h) Dabt Service Coverage Ratlo Mot applicable
] Interest Service Coverage Ratlo Not applicable
Qutstanding Reedemable Preference .
d) Nil
Shares{Quaniity and vatue}
Capltal redemption reserve: 21,003.85 lakhs
o) Capital redemption reserve/ Dehenture redemplion|Debentuse redemptlon reserve I not requited in
raserve respect of privately placed debentures In terms of rule
18{7}{b}(il} of Companles{Share ¢apltal and
detrentures) Rules 2014
f) Net Warth X 385325.53 lakhs
g} |Net Profit after Tax 7 10860.6 Jakhs
h)  Rarning per share Pasic & Dilluted- X 193.16
i) Current Ratlo 0.97:3
I Long term debl o working capltal ratio [18.09):1
k) Bad Debt to account recelvable ratlo Not Applicable
) {Current Liabifity fatio 62.89%
m)  |Total Debt ta Tolal assels? 69.38%
® [bebtors Turnover Not Applicable
of |laveataory Yurnover Not Applicable
p}  |Operating Margin{%)* 43.14%
a) Net profit Margin{%)* 32.83%
1) Sector Specific equivalent ratlos such as
{i} Stage 11 ratio? 0.87%
{il} Provislon coverage Ratio* 85.75%
(ilt) LCR Ratto 116.26%
[} CRAR 36.67%

*Formula for Cemputalion of Ratios are as fatlows -

{i) Debt Equity Ralia

{ii} Total Debtto Tolal assels

(iii} Oparaling Margin

(i} Net profil Margin
(v) Slage IIf ratio

{vi) Provision coverage Ralio

(Debt Securites+Borrowing  ether than Dabl SecuriliestSubordinale
Liabilities)/(Equily Share CapitaltRaserve and Surplus)

{Debt Securiles+Borrawing other than Debt Securilies+Subardinale
Liabilities)/Tolal assats
{Piofif befare tax+Impairment on financtal instruments)Tolal Income

Profit after 1axfTalal Income
Gross Stage lil asselsfTolal Gross advances and credit Subslitutes

Impairment loss allowance for Stage IGross Stage 11l assels
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Kotak Mahindra Investments

April 30, 2025

To,

BSE Limited,

{isting Department,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Financial Results for the quarter and year ended
March 31, 2025 of Kotak Mahindra Investments Ltd. {“Company”) under Reguiation 52 of Securities and Exchange
Board of India {Listing Obligations and Disclosure Requirements} Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule Iil of the Securities and Exchange
Board of Indla (Listing Obligations and Disclosure Requirements) Regulations, 2015 {“SEBI Listing Regulations”), as
amended from time to time, please note that, the Board of Directors of the Company have, at their meeting held -
on April 30, 2025, have inter-afia, considered, reviewed and approved the Consolidated and Standalone Audited
financial Results for the guarter and year ended March 31, 2025, as recommended to them by the Audit
Committee. '

in terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India
{Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the
sald Audited Financial Results, along with the Auditors’ Reports theraon, submitted by M/s Varma & Varma,
Statutory Auditors of the Company, is enclosed herewith. The said Auditors' Report contains an unmodified
opinion on the Audited Financial Resuits of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financlal Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the
extent and nature of security created and maintained for secureéd non-convertible securities of the Company and'
the security cover certificate is made In the Audited Financial Results for the quarter and year ended March 31,
2025.

Disclosure of Related Party Transactions for the half year ended March 31, 2025 under Regulation 23(9) of SEBI
Listing Regulations is also attached herewith,

The Company Is a “large Corporate’ as per criterla under SEBI circular SEBI/HO/DDHS/DDHS-
RACPOD1/#/CIR/2023/172 and the disclosure in terms of said SEBI circular, '

Further, the Board of Directors of the Company have recommended a dividend of Rs. 10/- {Rupee Ten Only) per
equity share of the Face value of Rs. 10/- each for the financial year ended March 31, 2025, subject to the approval
of the shareholders of the Company at the ensuing Annual General Meeting, '

W

Kotak Mahindra {nvestments Ltd.

CIN US5900MH1988PLCO4T7986 Reglstered Office:

Godre] Two, 10th Floor, Unit 1003, 278XC, C 27, G Block,

Eastern Exprass Highway, www kmilcoln fandra Kurla Complex,
Pirojshanagar, Vikhroli [East), Bandra (E), Mumbai 400081, i

Mumbal- 400079 Indla
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The meeting concluded at 96 .15 p.m.

Kotak Mahindra Investments

The above information is being hosted on the Company’s website https://kmil.co.in/ In terms of the Listing

Reguiations.

Kindly take the aforementioned submissions on your record and acknowtedge the receipt of the letter.

Thanking you,

For Kotak Mahindra Investments Limited

Qb

,@Rajeev Kumar
EVP Legal and Company Secretary

Encl: as ahove

Katak Mahindra Investments Ltd,

CIN UBS300MH1988PLLO479HE

Gedre} Two, 10th Floor, Unit 1003,

Eastern Express Highway, www.kmil.co.n
Plrojshanagar, Vikhroli (East),

Mumbal- 400073

Registered OHice:

27BKC, €27, G Block,
Bandra Xuila Complex,
Bandra {€), Mumbat 400 051,
India
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Independent Auditor's Report on the Cousolidated Financial Results pursuant to the Regulation 52 of
the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the ‘Listing Regulations’).

To the Board of Directors
Kotak Mahindra Investments Limitad

Report on the Audit of Consolidated Financial Resnlts
Opinion

We have audited the accompanying Staiement of Consolidated Financial Results of Kotak Mahindra
Invesknenis Limited {heteinafter referred to-as the '"Holding Company®)-and its Associate Company-along
with trusts controlled by the associate company (together referred to as 'the Associate Company') for the year
ended March 31, 2025, (‘the Statement’) attached herewith, boing submitted by the Holding Company
pursuant fo the requirement of Regulation 52 of the Securities and Exchange Board of Iudia (Eisting
Obligations and Disclosure Requirements) Regulations, 2015, as amended (Listing Regulations"),

In our opinion and to the best of our information and according to the ¢xplenations given to us and based on
the consideration of reports of other auditors on separate audited financial slatements of the Associale
Company, the aforesaid Statement:

i  includes the Auancial results of the following entities;

Name of fhe Entity ‘ Relatlonship . .

St No. | »
1 _Kotak Mahiridra Inyesiments Limited ) Holding Company
2 ‘Phoenix ARC Private Limited . . Associate

i, is presented in accordanee with the requirements of Regulation 52 of the Listing Regulations in thls
regard; and

fii. gives a true and fair view in conformity with the applicabte Indian Accounting Standards ("Ind AS")
prescribed under Section £33 of Ihe Companies Act, 2013 ("the Act”) read relevant rules thercunder,
the cireirlars, guidelines, directions issued by the Reserve Bank of India(RBI) from time tu time ("RBI
muidelines™) and other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Holding Company ard ils Associate
Company for the year ended March, 31, 2025,

Basls for Oplnion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act, Our responsibilities under those Standards are further described in the " Auditor's Responsibilities
for the Audit of the Consolidated Financial Results" section of our report. We are independent of the Holding
Company and it Associats Company in accordunce with the Code of Ethics issued by the [natitate of
Chartered Accountants India (the "ICAI") together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Cods of Ethicy,

T
N €0 accV
No. 901-903, C-Wing, Sth Floor, Damjl Shamji Corporate Square, Off, Ghalkopar - Andherremsser=oad,
Ghatkopar, (E) Mumbal - 400075. Tel : +91 (0) 22 45166600 Email: mumbal@varmaandvarma.com
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Management and Board of Directars’ Responsibilities for the Consalidated Financial Resuits

The Statement has heen prepared on the basis of the Annuat Consolidated financial statements for the year
ended March 31, 2025. The Holding Company's Board of Directors are tespongsible for the preparation and
presentation of this statement that give a true and fair view of the consolidated net profit and other
gomprehensive income and other financial information of the Holding Company and its Asscclate Campany
in accordance with the Indfan Accounkng Stapdards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generaily accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The respective Board of Directors of the Holding
Company und of its Associate Company are responsible for maintenance of adequate accounting records in
aceordance with the provisions-of the Act for safeguarding of the assets of ithe Holding Company and of ita
associate eompany and {or preventing and detecting frauds and other itregutarities; selection and application
ofappropriate accounting policies; maldng judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the praparation
and presentation of the Statement that give a true und faic view and are free from malerial misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by the
Board of Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the Holding Company and its Associate
Company are responsible for assessing the ability of the Holding Company and of its Associate Company to
continie a8 4 going concer, disclosing, as applicable, matters related to going concern and using the going
concem basis of accounting unless the respective Board of Direclors eilher intends to liquidute the Halding
Company or its Associate Company or to cease operations, or has no realistio alternative but to da so. R

The respective Board of Directors of the Holding Company and its Associate Company are also rcsf;onsiblc '
for overseeing the financial reporting process of the Holding Company and its Associate Company.

Auditor's Respaonsthiliies for the Andit of the Consolidated Financlal Results

Qur objectives are to obtain reasonable assurance about whether the Statement as a whole, is free from
muterial misstatement, whether due to fraud or crzor, and to issue an auditor’s report thatincludes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordancs
with SAs will always detect a material misstaternent when it exists, Misstatements can stise from fraud or
error and are considered materal if, individually or in the aggregate, they could reasonably be expected to
influence the economic declgions of usery taken on the basis of the Statement.

Ag part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticigm throughout the audit. We also;

» Identify and assess the sisks of material misstatement of the Statement, whether due to frand or
emor, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for-our opinien. The risk of not detecting a material
misstatement resulting from fraud js higher than for one resulting from emor, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of intemal control,

No. 801-903, C-Wing, 8th Floor, Damjl Shamji Corporate Square, Off. Ghatkopar - Andher! Link Road,

\\

Ghaltkopar, (E} Mumbal - 400075. Tel : +91 (0) 22 45166600 Emall: mumbal@varmaandvarma.com
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» Obtain an understanding of intemal control relevant to the audit in order o design audit procedures
that are appropriate in the clrcumsatances. Under section 143(3) (i} of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of consolidated financial
staternents on whether the Holding Company has adequate internal finangial conivols with reference
to consolidated financial stateinents in place and the operating effectiveness of such controls,

¢ Evaluate the sppropriateness of accounting policies used and the reasonableness of acconnting
estimates and related disclosures made by the Hoard of Directors.

a Counclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Hoiding Company and

+ its Assoclate Company to continue as a going concem. I we' conclude that a material wncertainty

exists, we are required to draw attention in our auditor's report to the related disclosures in the

Statement or, if such disclosures are inadequate, to modify our opinion, Our conelusions are based

on the audit evidence obtained up to the date of our auditor's report, However, future evenls ot

‘ conditions may cause the Holding Company or its Assaciate Company (o cease to continue as a
going concem,

+ Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement rcpresent the underlying transactions and events in a manner that
achieves fair presentation.

»  Obtain sufficient appropriate audit evidence regarding the financial results of the Holding Company
and ik Assoclale Company to express an opinion on the Statemenl, We ure responsible for the
direction, supervision and performance of the audit of financial informatios of such entities included
in the Statement of which we are the independent auditors, For the other entity included in the
Stateiment, which have been audited by other auditors, such other auditors remain responsible for
the directlon, supervision and perfortnance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those chorged with govemance of the Holding Company, the planned scops and
tisning of the audit and significant sudit findings, including any significant deficlencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regacding independence, and to communicate with them all refationships and other maiters that
1may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations, as amended, to the extent applicable,

.

Ne, 801-903, C-Wing, 9th Floor, Damji Shamji Corporate Square, Off. Ghatkopar - Andheri Link Road,
Ghatkopar, (E) Mumbal - 400075, Tel : +91 (0) 22 45166600 Email: mumbai@varmaandvarma.com
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Other Maiters

1. The Statement includes the audited Financial Resulls of an associate company whose Financial
Statements reflect the Holding Company's share of net profit after tax and share of other
comprehenaive logs for the year ended March 31, 2025, amounting to Rs. 7,156.30 lekha and Rs.
2.97 lakhs respectively which are andited by their independent auditor, The independent auditor's
report on lhe financial statements of the associate company have been furnished lo us and our
opinion on the Statement, in so far as it refates to the amounts and disclosures included in respect
of the asscciale enlity, i3 hased solely on the report of such auditor and the procedures performed
by us are as stated in paragraph above.

Cur opinion on the Statement, is not modified in respect of the above matter with respect to our
reliance on the work done and the reports of the other auditors,

2. The Audit of Cansolidated fmancial Results of the Company fer the year ended March 31, 2024,
wera catried out and repocted by predecessor statutary auditors whose audit ceport dated May 28,

2024, expressed an unmodified opinlon on those financial tesults,

Our Opinion is not modified in respect of the ahave matter,

Chartered Accountants
ForVarma &V,

Partrer
Place: Mumbali M. No. 25854

Daie: April 30, 2025

MNo. 801-803, C-Wing, Sth Floor, Dam|i Shamjl Corporate Square, Off. Ghatkopar - Andher! Link Road,”
Ghatkopar, (E} Mumbal - 400075, Tel . +91 {0} 22 46166600 Emall: mumbal@vatmaandvarma.com

UDIN: n025854B MOBEN4GETFH
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Kotak Mahindra Investments Limied

[Regd.Offics ; 27BKC, C 27, @ Block, Bandra Kurla Camplex, Bandra ( E ), Mumbat - 400 051 CIN ;
Ua5600MH1888PL.C047986

* {Webaita: www.kmil.coin  Telephone: 91 22 43871500 :
Shatarmant of Consoitdated Auditsd Finanelsl Reéaulta for the yaar ended March 3, 2025

Statamant of Conaolidatad Asusts end Liuhl!l:l-a 2 at Man:h 31,2028 in Inkha
P Chsapoit
'Marl..h 41, 2024
-Zamlllad AuRad.
Financlal assets
Cash and cash equivalents . 21,878,727 84,487.14
Bank Balanca other than cash and cash equivalants 158,062,92 49,88 |
Desivativa financlal instruments 325.55 -
Racaivatiies
Trade receivablas - am
Cther reczlvables 13,35 1,772.04
Laana . 10,10,871.46 14,79,413.54
Investments .
Investments acc.ounted far us»ng tha aquity methad * 03,7671.43 97,822.08
Qthers 1,46,189.83 2,12,295.15
Gther Finasciat asseis 482 .48- 394,35 §.
Sub total R ' 42,A8,273. 68 14,87 E12.08 [
Honfinancial uanh
Gurtant Tax assats (Nat) 320,43 253,03
Proparly, Plant and Equipment ' 228.20 185,04
Intangible asesls yndar developmant 57.88 -
Olhar intangiblo aasels 10.85 23 a3
Right of ugo aasal . B 2,234.47
Cher Nan-financlal agsats ! 107.32 211 10
Sub tolat ' , ¢ 286684 844, AM.25 |
Total Azaets) L 12,414,240.82 14,98,200.33
LIABILITIES AND EQUITY
LIABHITIES N .
Flnancial Habititles ‘ .
Derivative financlal Instrumanis R 4 - . 8,328.61
Payables - a
(1) Tmde Payables
() Telal autstanding dues of micm anlemrises and small anlmprlsea (L] [
(i) Tatal outstanding duas of credHors athar than micro entarprisas and small antseprisas 35978 1. 534,83
(I} Other Payables
(i) Totl. cutaianding duas of micro entemrses and amall enlemrsas v i
() Talal ouiatanding duas of creditars olther than mL:to snterprises and small snlerprisas §92.77 879.61
Debl Sacuridas 6,03,388.71 7.69,570.04
Hotrowings (Olher than Debt Sacurities) 2,11,034.03 3.59.370,a5
Subordinated Liabiitles 20,237.68 20,228.84
Other Financlal Liabiftes . L 2,488.17 108.59
Sub total 838,872,194 ) __11,46,837.49
L] Rl
Non-Elnaricial l{abifitlas '
Cusment lax labiitfas (Nel) 2,326.68 s 2,966.45
Defamad lay Eabditlas (Nal) 2,680.11 2,130.25
Pravisiona 1,473,968 1,160.62
Ofthar non-fnancial Gablites 865,92 201.91
Suh total 7,186.67 7,079.63
EQUITY .

“{Equity Share Capital 562.26 £82.26
Other squity . 3.94,740.45 | , 3,43,720.9?
Sub tatal E . §6,111.71 L 442802

Total-Llahifitlas and Equit ,12,41,240.62 | 48820003




Katak Mahindra Invastments Limited
Regd.Offtca : 27BKC, G 27, G 8lock, Bandra Kurla Complax, Bandra ( E) Mumbal - 400 051
CIN : UB5500MH198aPLC 47988

Wabsite! www.kmil.co.ln  Telephane: 81 22 88871660
Statemurit of Consolldatad Autditad Financlal Rasuits for the Year endad March 34, 2025

Swhm«nt uf Gonmildatud

Pmﬂ( and Loas fnr tha year ended Mamh 31,2025

1,30,521,08 1,05,877.04
497,68 70,82
412.50 8§4.78
9,803,866 £,338.33
: o -
957.30 0547
T50.993.10 TAT,887.24
196,60 40049
1,61, 188.70 ",42.355,2;
74,8587.76 T70,200.87
4,901.07 “384.62
5.025.52 4,408,939
3%4.78 97.26
3,802.37 341821
78,943.58 78,615.44
62,248.02 §3,850.99
7,156.30 5,608.78
59,901.32 83, 44%.85 |
17,077.44 17,706,92
444,47 82,08
17.624.91 17,740,95
107841 81,780,70
(36.4a) .51
(2.97) (1,18}
2.92 {2104
{2851} B.26
497.85 112177
(125.30 (282,93
31288 33044
VRN 1860
§3.932.48 52,608.38
£62.24 £62.24
932.89 99059

REVENLIE FROM OPERATIONS
I} [interastincoms
() Dividand income
(i} IFaas end commissinn income
(i} {Nel gain on fair value changes
(“}. Net gain an demcagniion of fnancial inatniments undar amomgi cost
calagory ,
{vi} [Qthers :
1} |Total Revanua fram oporations
fll}y |Qther heoma
{H1} [Total incama {1+ 1) !
EXPEN3ES
) [Fnance Cosia
() Hrivpatrment on financlal insiruments
(&) |Emplayes Banefila axpanses
(v} [Depredation, amariization and impakment
{v) [Other axpenses
(V] |Totat expanaes .
) [Profitiioas) hafore by {1l -1V
(VI [Shaca of nat profita/flana) of bivesimaenis accountad ¢alag equity
mathad
{Vil} |Profit(losa} bafors tax{Vevl)
{\ili} {Tax sapanse
{1} Qumént bax
{2) Qeferred tax
Total tax axpensa [1+2)
(X} |Profifiasa) for the parad vl - Vill)
(X} [Other Comprehanalve feoma
(i) Hema that wit nof ba redasaifiad lo prafit or loss
~ Rameasuramania of tha dafined benefit plans
(i) Incoma 1ax ralating to Hams that wil nol ba redasaified lo profit of loss
(#i) Share of athar comprahansive ncama of associates accaunled using
equity method
Talal (A}
(1) ltama that wil ba reclasaified to profit ot loas
~ Dabl Instrusments through Ciher Comprebensiva incoma
- Flnancial inalruments masaured at FVOCH
{H) Incoma tax rafaling to R ihal will ba reciasaliled & profit of losa
Tatad {B)
Othar cumpmhénsiva freoma (A + B}
{41} {Totsl Gomprakanaive Incoma for tha pariad (X + X)
(%1} |Pald-up squity ahara capital (f2ee valug of Re. 10 por share]
(XA {Earnings et aquity sham*
Haslc & Diuted (Rs.)
Sea accompanying nola lo the financlal cesults

Place: Mumbal
 Date: Aprl 30, 2025
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KOTAK MAHINQRA INVESTMENTS LIMITED

Regd.Offica ; 27BKC, C 27, G Block, Baruira Kurla Compiex Bandra { E ), Mumbal - 400 051

CIN : U85800MH1988PLCO47986
Website: www kmil.coin  Telephone: 81 22 68&_?1500

Stalament of conanl!datnd Cash Flowa for !hu year Ended Maruh 31 2025

Cash flow from aperating activitfes
Proft befors lax 69,401,532 69,549.85
Ad|ustmrants 1o reconcile profit hefore tax to net cash generatad from / {used;
fn) oparsting activities ) ;
Depreciation, amartization and rmpalnnent 356,76 97.25
Dividend Recelved (497.88) (79.683)
Profit on Sale of Proparty, Plant and Equlpnmt {7.48) {18.39)
impalrment on fnanclal instruments 4,901.28 304,62
Net gain/ {loss) on finandal inslruments at falrva%us through pmﬁl orfeag ! (9,603.55) (5,139.33)
Finance coat 74,457,768 70,200.67
Interest on Borrowing paid . (72, 167.02) . 158,884.25)
Interast incoma on security deposit (6.8} -
ESOP Expensa . £.80
Share of nat profils of invesiment amnunted under equity methad (7,168,204} (5,690.76)
Remeasyremants of the defined benefit plans 68.49: 71.72
Oparating profit before warking capital changes 80,147.42 p 72,385.25
{Waoriting capital adjualtﬁlnls ' i . . .
, [{Increasa) { Dacreass in Bank Bslanca other than cash and eash equivalent {16,006.44) {2.79)
|{increase) / Decrease in Loans 1,54,854.75 {2,37,2689.18)
{Increase) | Decrease In Receivables . 1,767.61 {1.624.82}
(Increass) / Decrease in Other Financlal Assels R (208.03) {18737}
(ereasa) | Dacrease in Qther Non Financial Assets . L 109.78 (1158.32)
“{Increase / (Decreasq) in Trade payables {174.85) 15379 |
{increasa / (Decraase} in ather Payablea (86,84} (6756.25)
Increasa / (Dacreass) in other non-nancial abiittes ’ 64.01 203.85
Increase / (Decrease) In other financial Eabililies 85.29 3785
~}increase f (Decreaas) pravisions 208.38 167.23
" [{Increasa) / Dacrease In unamartized dscount 16,904.13 28,4437
. . 1,67,596.79 © o {2,10,868.13)
Nat Cash {used in} / generated fram opesations 2,1?.?41'1.21 {1,39,483.08)
Incame 1ax patd (net) . (17,813.00) {16,905.31}
Nat casht {used in) Igeneralad I'rom operaﬂng activities . 1,99,831.21, {1,55,388.39)
Cash fow from Investing activities . o
Purchase of Invesiments . . (30,62,033.35) (32,64,236.77)
Sale of Invastments 31,25,879.41 32,94,177.48
interest on invesiments 1,284.47 4 614.50
Purchasa of progarty, plant snd eguipment and capilal work in progresa {237.48) (177.25)
Szla of Property, Plant and Equipment 683.12 18.3¢
- {Dividend on Invesiments 497.68 | 79.83
Nat cash {uged In) / ganaratad froin investing activities #44,433.87 |- 37,378.18
Caah flow from financing activitles
Praceeds from dabt securites : - 4,36,188.25
- JRepayment af debl secunlies {1,72,660.00) (1,98,067,96)
Hintercorporate deposit lssued §,000.00 ! 16,300.00
Intercorperate deposit redesmed ’ (18,000.00}) (29,300.00)
Commarclal paper issued (including CALOY _ 88458784 | ~ 8,13,411.42
Comimercial paper redeemed (including CBLO) o {9,18,300,00) « (8,92,700.00)
‘}Term loans drawn = 1,14,500.00
Teérm loana pald ' (82,716.12) {49,104.57}
‘Hncreasel{Decrease) in bank overdraf {nat) (2,400,004 (41,895,156}
Increasa / (decrease) In derivaliva finandal Instruments (5,684.46) -
Repayment of principal and interest on lease Jadibty 195,27} -
Nat cash generatadi{usad Inj fram Financing Actlvitea 1,69,341.96

13,28,367,01)

Continued




KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Cansolidated Cash Flows for the year Ended March 31, 2025 (COntlnued)

For he' yhirshded - For
l“larf‘h 31 201‘1

Net Increaael [dncreass) In cash and sash aguivalents l {63,001,93} §1,329.75
Cash and eash equivalents at the beginning of the year 84,882,61 33,3533.88
Cash and cash aguivalents at the end of the yaar T80 . a4,683.81
Reconcltiation of cash ahd cash agtilvalents with the hatanaa sheet
Cash and cash equivalents as per balanca sheet
Cash on hand ) . Yo “
Balancas with banks In current acc.ount ’ ’ ’ 21,681.68 '84,683.81
Gash and cash aquivalents as restatad aa at tha year and * 21,481.68 84,383.81

* Cash and cash equivalénta shown in Balanca Sheet la net of ECL provigion of 7 4,91 lakhs as al March 34, 2026 {Pravious year. ¥ 16.5¢

lakhs}

I} The sbave Siatement of cash flow has been prepared under the 'Indirect Method' as set out in Ind AS 7 - 'Stalement of cash fiow

Iy Nercash financing acthvity | ESOP frem parent is NIL for tha year ended March 34, 2025 (March 31, 2024 - ¥ 1.9 lakhs}
Wi} The previois years fgres hava bean re-growped, wheraver neceasary in order 1o conform to this year's presentailon,




Katak Mahindm Investmants Limited

Regd.Office | 27BKC, G 27, @ Bldek, Bandra Kura Camplex, Bandra ( E J, Munbel - 400 051 CIN :
HE5800MH1308PLCO4T7S88

Weabaita: www.inil.eoin - Telephonar 91 22 48874500

|tatemant of Comoudaud Audtied Planclal Resulty for the yaar anded Mareh 31 202&

Notes:

{  The consolidatad firanclal raculls of the Camgany have bsen prapared In accordance with Indlan Accounting Slandards {'Ind AS") notiflad undar
seclion 143 of the Companies Acl, 2013 mead with e Companlas (Indian Accounting Slandarda) Rufas, 2016 a8 amendad rom ¥me fo Bme, the
ciruidars, quidelines and ditactons lssued by the Resarve Bank of india (RBI), Regulalion 62 of tha SEBI (Lisfing Obligaions and Disclosum
Requitamenta) Raqulakons, 2016, as amended and ofher meagnised accounting practicas genarally accapled in India, The consolidated anmual
fnancial slatamants, usad bo prapare tha consofidated financlal results, ars based on tha nolifiad Schadule il of the Ac, as amendad fram tme %
tme, for Non-Banking Finanglal Com;mnhc that ang required ta comply with lnd AS, .

2  The shovs consclkated resulls werm mviswed by tha Audil Committes and approved and taken on record by the Scand of Glreclors at their
raspactiva maatinga held on Aprl 30, 2025,

3 3

3 The consoiidaled financlal resulls includes the resuils of the Company and it's associate, Phoenix .'i\RC Private Limited” -+

4 Disclosurs in mmpﬁamﬁ with Regulation 52(4) of Sacurities and Exchange Board of indlafl isting Obigations and Discjosune Requirements)'-
Regulations, 2015 for e ysar anded March 31, 2025 is attached as Arnaxura L .

1 & The Board of Dimaclom I s meeting held on Apri A4, 2026 haa racommendad a final dividend of Ra.10 per r.quizy shara of face valua of Re. 10
each for the financial yaar a.nded March 31, 2025, suh}ed 10 the approval of the sharehalders of the Compmy af ks enguring Annual General -
. Meaing. . .
§ During the yaar endad March 31, 2026, the Company, as part of s pariedic raview, carted out cestain revisions in is ECL malhodo!ogy Major
changes Inchided axiending Lhe raling based approach for delerminaian of PO Y9 Commercial Raal eslala portfoffo, usa of intermal rafing basad
approach far the sntiee partiefio and alaa updabion of macmscanomio vanzbles and canalin |LGD assumpfions. Thia changa has mauited 0 an
[narease in ECL prondalon Jof the year ended March 31, 2026 by Rs 1,800,74 lakha, ,

Y

.7 Figuras for tha pravioua perledivear hava beean ragroupad wherever necassary fa mn!m'm to curent parledfyesr prasonimtion,

(S

Far Kotak Mahindra inveatments Limiad

. y P
Place; Murnbai ‘A "1 fimit Bagr \“N

Data: Apri} 30, 2028

ChisfExscutive OMficar
Placa: Mumbal




Annexure | .
Disclosure in compllance with Ragulatian 52(4}) of Securities and Exchange Board of India{Liating Qhligatfons and Dlsclosurs a
Ragifremants) Regulations, 2018 for the year andad March 31, 2025

N R e T P B S
a}  |Oabt Equily Ratia* -, - 2114 ’
b} jDeit Service Coverage Ratio . {Nedt applicable
¢)  |interest Senvica Covaraga Ralio Ned applicabla
d) Quistanding Reedemable Preferenca Nil
Shares{Quantity and vaiua)
(Capilat redemplion reserve; 21,003,46 lakha
& Cagital redemption reserve/ Debenture redemption [Debenture redemption reserve Is not required In ) ,
reserve ) ] raspect of privately placed dabenllres i terms of nie
© 18(7){b){H) of Companies{Shara capital and
: debentures) Rules 2814
i [Networth : ?3,96,205,17 lakhs
g} [Net Profit after Tax ¥51,678.92 lakhs '
h}  |Eamning per share Basie & Dilluted- £922.89
Current Rallo 1.00:1
i fLong lerm dabt to working capital ratio - 10091
K} IBad Debt ta account receivabla ratla Nol Applicable
fi  [Currenl Lishility Rato 0.81:1 '
m}  (Tetal Deht o Tolal aagals* 67.26%
n}  {Deblors Tumever , Nat Applicabls
c} |inventory Tundver Not Applicable
0} |Operating Margin{%)" , , j4441% ' .
1) |Net profit Margin{%)* ) 34,31%
r Saclor Specific equivalent ralios such as
(1) Stage Ul ratio* 0.79%
(i) Frovislon coverage Ratlo* ) 37.01%
(@) LCR Ralio . 122.48%
{ivi CRAR . . 38.30%

‘Formula for Camputation bf‘Ralioa a1e a3 follows -

(i) Dett Equity Ratlo . (Pebt Securites+Barrawing otheér than Debt Securies+Subordinale]
.. Liabfites){Equlty Share Capital+Reserva and Surplus)
(i) Total Debt to Tatal assels ’ {Debt Securites+Borrowing other then Debt Securities+Subordinale
, Liabiities)Tolal assels i
(11} Cparating Margin . s . (Prefit batore tax+Impaliment on fnancial lnslirumenisiTotat Income
(v} Net profil Margin ; i Profit aer f2x/Total Incoms
(v} Staga 1 ratio ! Gross Sloga lli assets/Total Grosa advances and credit Substitules

(v} Pravision coverage Ratia : Impalrment loss allowanca for Staga 1/Gross Stage Il assats

on
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Chartered Accountants

Independent Auditor's Report on Standalone Financlal Resuits of the Company pursuant to
Regulation 52 of the Securitles and Exchange Board of India (Listlng Obligations and Disclosure

Requirements) Regulations, 2015, as amended (the ‘Listing Regulations’).

To the Board of Directors

Kotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Reaults

Opintan

We have audited the accompanying statement of standalone financial results of Kotak Mahindra Investments
Limited (hereinafter referred to as ‘the Company') for the year ended March 31, 2025 together with nates
thereon (‘the Statemnent’), attuched herewith, being submitted by the Company pursuant to the requirement
of Regulation 52 of the Securities and Exchange Board of India (the *SEBI') (Listing Obligations and

Disclosure Requirements) Regulations, 2013, as amended ("Listing Regulations”),

Tin our opinion and to the best of our information and according to the explanations given to us, the aforesaid

Statement;
a. Ispresented in accordance with the requirements of Regulation 52 of the Listing Regulations in this

regard; and

b, gives atrue and fair view in conformity with the recognition and measurement peinciples laid down
in the applicable Indian Accounting Standards ("Ind AS") preseribed under section 133 of the
Companies Act, 2013 ("the Act®) read with relevant rules issued thereunder, the ciroulars,
guidelines, directions issued by the Reserve Bank of India (“RBT™) from time to time ("RBI
guidelines") and other accounting principles generally accepted in Tndia, of the net profit and other
comprehensive income and other financial information of the Company for the year ended March
31,2025,

Rasls for Opinian

We conducted our audil in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities
for he Audit of the Standalone Financigl Results section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (the “ICAI")

, logether with the ethical requirements that arc relevant to our audit of the Stalement under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other cthical responsibilities in accordance with
these requicernents and the Code of Ethics. '

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion, - :

No. 901-903, C-Wing, 9th Floor, Damji Shamji Corporate Square, Off, Ghatkopar - Andheri Link Road,’

Ghalkopar, {E) Mumbai - 400075, Tel : +91 {0) 22 45166600 Emall: mumbal@varmaandvarma.com
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c harten_ad Accountants

Management’s and Board of Directors' Responsihility for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the annual standalone financial
statements, The Company's Board of Directors are responsibie for the preparation and presentation of this
Statement that gives a true and fair view of the net profit and other comprehensive income and ather financial
information of the Conipany in accordance with the Ind A8 prescribed under section 133 of the Act read
with Companies (Indian Accounting Standards) Rules, 2015, as amended issued thersunder and other
accounting principles gencrally accepted in India and in compliance with Regulation 52 of the Listing
Regulations, The Board of Directors of the Company are responsible for imaintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the asseks of the Compuny and for
preventing and detecting frauds and other iregulatities; selection and application of appropriate accounting
policies; making judgments and esiimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effechively for ensuring
accuracy and completencss of the accounting records, relevant to the prepamton and presentation of the
Stalement thal give a frue and fair view and are free from material misstelemient, whether due to fraud or
error.

In preparing the Statemnent, the Board of Directors of the Compuny are vesponsible for assessing the ability
of the Company to continue as & going concem, disclosing, as applicable, matiers related to going coneern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operstions, or has no realistic alternative but to do 50,

The Board of Diredtors of the Company i3 responsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibillties for the Audit of the Siandalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial resulls 13 a whole,
is free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinton, Reasonable assurunce iy a high level of ussurance but i3 not a gunrantee that an audit conducied
in accerdance with SAs will always detect & materlal misstatement when it exists. Misstatements can arise
from fraud or emor and are considered material if, individualty or in the aggregate, they could reasonably he
expected to Influence the economic decisions of users taken on the basis of the Slatement.

As part of an audit in accordance with SAs, we exercise professional judginent and mainiain professional

skepticism throughout the audit, We also:

 Identify and assess the risks of material misstatement of the standalone financial resulls, whether due to
fraud or ervor, design and perform audit procedures responsive to those rsks, and obtain audit evidence
thut is sufficient und approptiate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as frand may involve
collusign, forgery, intentional omissions, misrepresentations, or the override of tntersal control.

s Obtain an understanding of internal conirol relevant to the audit in order (o design audit procedures that
are appropriate in the circwnstances, Under section 143(3) (f) of the Act, we are also respansible for
expressing our opinion through a separate report on the complete set of standalone financial staternents
on whether the Company has adequale internal financial controls with referance to sta
statements i place and the operating effectiveness of such conirols.

No. 801-803, C-Wing, 9th Floor, Damfi Shamji Corporate Square, Off. Ghatkopar - An oad,

Ghatkopar, (E) Mumbai - 400075, Tel : +91 {0} 22 45166600 Emall: mumbai@varmaandvarma.com
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o Evaluate the approprialeness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

o (Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists relatzd to events or
conditions that may cast significant doubt on the ability of the Company to continue a3 a going concem,
If we conclude that a material uncertainty exists, we are required to draw atiention in our auditor's report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit eviderce obtained up to the date of our anditor's report. However,
futtire events or conditions may cause the Company to ceage to continue as a going concern.

s Evaluate the overal] presentation, structure and content of the Stateraent, inefuding the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentalion,

We communicate wilk those charged wilh goveruance of the Company regarding, among other matiers, the
planned scope and timing of the audit and significant audit findings, Including any significant deficiencies
in intemal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regacding independence, and to communicate with ther all relationships and other matters that
may reayonably be thought to bear on vur independence, and where applicable, related safeguards,

Other Matlors

1. Attention is invited to Note No.6 to the Statement. As stated therein, the Statement includes the
results for the Quarter ended March 31, 2025, being the balancing figure between the audited figures
in respect the full financial year and the published year to date Bgures up to the third quacter of the
finaneial year, which were subject to limited review by us.

2, ‘The Audit of standalone financia! Results of the Company for the quarter and year ended March 31,
2024, were carried out and reported by predecessor statutory auditor whose audit report dated May
28, 2024, expressed an unmedificd opinion on those annuat financial results,

Our Opinion is not meditled in respect of the above matters.

For Varma & Varma
Chartered Accountants
FRAN. 28

M. No, 025854 .
UDIN: 2602625 4 BroBIMA5EY

Place: Mumbai
Date: April 30, 2025"

Nao, 901-903, C-Wing, 9th Floor, Damji Shamji Corporate Square, Off, Ghatkopar - Andheri Link Road,’
Ghatkopar, (E) Mumbal - 400075, Tel : +31 (0) 22 45166600 Emalk: mumbaf@varmaanqyarma.com
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Kotak Mahindra Inveatrmania Limited
Regd, Ofica : 27BKC, C 27, G Block, Bandra Kula Complax, Bandra ( E ), Mumbai - 400 051 CIN
Lasa00MH 19R8PLC 047386
[Wabsie: waw kmil.ooin  Talaphona; 94 22 688?150&
summant of Standalone Auditad Finarelal Results far the quartar&ynr andsd March 31, 2025
1 t:tumcnt of Shndakma Aaasu amf thﬂlhu an al Marei\ :\‘i 2025 it takhs
2 i i 0
1 ' [Finanalsi 2ssets .
a) |Caah and cash aquivalents 4,674.77 84,667,10
b} |Bank Balance other than cash and cash equivalents 15,052,92 40.88
¢) |Darivativa financial instruments | 324.85
d} {Recelvablaa '
Tade receivablas - R
Other raceivables 13.35 1,773.08
8} froans 10,10,571.48 11,70,413.64
i} [avesimenta 1,82,400.13 2,18,495,85
8) [Other Financlal assets 462.44 391,35
Subl total 12,10,592.84 14,75,790.52
2 [Nondinancid assas
a) [Current Tax assels (Net) 328,42 25303
b) [Defared Tax assais (Nef) 4.263.67 3,010.97
g} |Propary, Plart and Equipment 228,20 185,09
d) [hiangibia assats undes devatopmeant §7.88 Do
4} |Other infangibla 2ssels 10,86 23.03
fi |Right of uga assel 2,234.47 B
o} [Clhar Nonfinancial assets 167, 237,10
Sub total 71,2705 4,402,212
Tatal Aasea 12,17,412.5 14,7%,792.74 |
LIABRLITIES AND EQUITY
LIABILITIES . B
1 {Financial Yabilities .
8) {Dervatha finenclal instruments - §,328.51
b} jPayables '
(T} Trade Payablas - *
(i} Tolal cubiianding dues of micro enteiprises and small enterprises .
(i} Tatal qubstanding dues of creditors other than méero enterprises and smoll saterprises 358.78 524,83
(il} Qther Payables )
{1} Tolal culs mading duss of micio entarpyides and small enderprises - -
. (M} Talat outstandleg duss of craditors other than micro enterprises and small entorprises &82,77 67881
o} jDehl Sacurities 8,03,858,71 7.68,579.04
dj Rarmwdngs {Other than Debt Securitlaz) ! . 2,11,024,01 3,59,370,35
a) 15ubordinaled Ulshilikes 20,237,684 40,238,84
f} {Cther Flnanclal Liabdilles 249317 108.51
Sub folal 8,180,572, 14 $1,46,437.49
2 |Man-Financlat Habilitas
a) [Cunent tax liabiitfas (Net) + 2,326.68 2,988.85
b} |Provisions , 1,473.98 1,160.62
¢} |Other nonrfinanclal Rabdites 845,92 801.91
Sub tobal _4848.56 4.349.38
3 |EQUITY
a) {Equity Share Caphtal 552,26 562,26 |
B) jOther equity 3,74,012.5% .27 443 .61
Suh total 3,74.674.85 3,34,005,47
: Totet Liabiitles and Equity 12,17 413,58 14,79.791.74




Kaotak Mahindra Investments Limited :
Regd.Offcs : 2H8KC, G 27, & Block, Bandra Kua Complay, Bandra { B ), Mumbal - 400 051 ; ,

CIN : USSSOCMHIREAR, CO47088 }
Websita: www.kmilésin  Telephona: 81 22 688741500
Stal t of Standalens Aadiad Fi Lut Haanlls for the quanier and year ended March 11, 2026 . . o

G
redy 41, 2025
Addlilgd o

s Agaater eaderd

838t 13052188 1,35.877.88
@ |o n s 24148 - S 4oree .03}
[® |Fase and commbasion incame [RFE- ] B4.76 412,80 54.75
(v et gait on 18l velua chasges 2,458,212 1472.58 60455 §,149.33
v [Cther $64.75 ; 181.20 85738 B805.47
DY [Total Ravanus fram agerations FINTERT] 37,108.42. ] Er R TRE] 1,50,943.10 1,41,887.24
) fomarincoma Lo ‘ . . semi] 10567 - asga] ¢ 0048
{8} {Total incama {8 + 11 ; ’ 71047 EATIT ] TN 1) X 1) [NIKITH ] FEXIRE)
- [ENPENSES ‘ ’ ’ . .
@ [Fnance Goats . . 18,014.32 17,570.84 112087 | 74,857.78 ... 7020067
(i} jimpalrmant on fhancial sinananis P 34078 7,785,28 1,800,04 490127 104.62
() [Employes Banafits mpansas ' 12012 1aet3e) 08873 58,42 4,408,608
) {Dspmciation, amartization and ipainnent * 4820 ' 100.03 3004 : 3584 0726
- (v |Ofhar sxpensad . 2382 7. 24 g2t .68 3,802,327 243631
1V} {Total sxpenses [N 17,889,398 T 3584040 38 840.6% 76,8¢5.84
W} [Proftiloss) befora tax {0 Ny v . 18,0842 949868 tganma 124802 43,4£0.84
ey JTus sapare | . . ’ ’ - '
{13 Ciarent tex . 381827 4,058.13 gi;u.sa 1707744 17.700.52
{2} Daferred b o 38537 81128 64,28, 11,058.131] {1,352 244
[Tatal lax sxpanas {142) 4103.8 344848 [ 34838 {6621, 1 RIS
(VE} [Profitqless) for e parlod {V « V) . 1408 TS 7,051,62 i7osm $EFIA [ AR
(Vi) {Other Comprahanalve Incoma i 4ot
(i Itama that will ot b mcdssibed bo prodf ordoss - .
+ Ramaamuemanis of the definad banest plang m&s% sa.10 {23.46% {34.48) 9.5
{5} incoma \ax rafating o Jems hat will nat ba reclassifad 1 profl or s 1828 {14878 _8d1]- 098 ‘@29
Yotal (A : T [&AT% .1 11805 376y ™ 743
(8 lama thal wil Ba mclassifad b proft orkudh . h
- Finandal atments megsed at FVOC! teaea| (1ad.09) 142.23 4745 1,124.77
« {(f} tncaeme tie telating to Hame thatwill ba raclasaiad Ya pram o faea . (47.54 4633 . (35.56% (12830 - {#82,23}
Total {#) : THIA T [TETAL) FED 312,58 [SERT]
o i 3 .
Hher comprahsndiva incoma (A + B) s1_.ll 132,47 47,60 82T . 246.54.
i} [Fotad Gompruhanaive Incomd for the perlod I+ V), i1.997.54 4,958,30 LY T RTTES] #8342.77
(ty [Pakd-up equity share caphtal [Tzca vaius of Ra, 10 ser sharm) 484,26 N [{F 53 [1% 5.3 y 11K ] 6234
Earnlrigs par squity sham* i ' % . _—
1,76 12643 | ° 1634 ¥ [FER]] AT

Phacel Mumbal
‘Dats April 36, 202§,

\F, S

et Firag raid
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KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Qffica : 27BKC, C 27, G Block, Bandra Kuila Complex, Bandra (E). Mumbai - 400 05%

CIN : U85000MH198BPLC 0479868

Webaile: www.kmil.con  Telephona: 91 22688871500 ’ ‘.
Statament of Standatone Cash Flows for the year ended March 31, 2026

@ Inlakhs)

cashflnw fmm uperai ng aclMtlas
Prolfit bafora tax 62,245.02 63,850,889 |,
Adjuafments to reconclia profit befara tax to net dash generstad rrom I {used :

in) operating activilles

Depreciation, amenization and Impaltment 386.75 97,25
Dlvidend Received {497.648) P (79.83)
Profit on Sale of Propenty, Plant and Equipment . : (7.45 (18.39)
Impaiment on Snanciat instruments 4,901.28 384,62
Net gain/ (Josa) on financial inslruments at falr valua through profit or loss - (9,802.55) {6,139.33)
Finaneca cost 74,867.78 70,200.87
Inlereat on Borrowing pald {72,167.02) (56,994.25)
Interest fncoma on secusily deposit ) ‘ " (B.18) -
|[ESOP Expense : . . 1.90
Remeasurements of Ihe defined benefit plana 68,49 . 7172
OQparating profit baforn warking capital changaa - 20,147.42  72,388.25
Warking capital adjustments
{lncrease) | Decrease in Bank Balance other than cash and cash equivalent {15,008.44) . (2.79)
(Increase) / Decreasa in Loans . 1,54,054.78 (2,27,289,18)
(Increasa) [ Decinaae in Recsivables SR NI-TA: 1 B {1,824.62)
{Increasa) / Decrease in Other Financial Assets {209.03) (167.37}
{lncrease) f Decreana in Other Non Financial Assels | - 108,78 (115.32)
Increasa { {Decrease) In Trade payables (174.85) . 151.79
Increase f (Decreasa) in olher Payahles {88.84) (675.25)
Increasa / (Decreasa) lo other nan-financial Habilites . . 84.01 203.85
Increass ! (Decrease) in other finandal llabiftles ) : 85.29 37.98
Increase / (Decreasa) provisions . 208.38 . 16723
{Increasa) / Bacrease in unamortized discount : ’ 15,904,193 ' 28,443,397
. v 1,57,588.79 (2,10,868.33)
Mat Cash (used in} / generated from operations : 2,17, 74421 . (1,38,483.08}
Incomae tax pald (net) , {17,813.00). {18,805.31}
Met eash {usad In) / generated from aparating aclivitles 1,99,831,24 {1,55,368.36)
‘|Cash flow from Investing activitises . .
Purchase of Investments . o ) {30,62,033,38) (32,61,236.77
Sele of Investmants 31,25879.41 ¢ 32,94,177.48
{interast on investments , 1,264.47 4,514,50
-Purchase of propenty, plant and equipment and capital work in progress (237.48) . (177.28)
Sale of Property, Plant and Equipment 83,12, 18,39
Dividend on lnvestments ‘ 497.68 79.83
Nat cash (used In) / genarated from Investing acilvitlas i §5,433.87 37,376.18
Cash flow from financing aclivities
Procasds from deiit securities : . - 4,38,188.25
Repayment of debt secuities (1,72,660.00) {1,88,067.96)
Intercorporala deposit lasued o . £,000,00 18,300.00
Intercorporale deposit redesmed (16,000.00) {28,300.00)
Cammercial paper issued (inchuding CBLO) 8,64,587.84 8,13,411.43
Comwnercial paper redeemed (Incuding CBLOY ) {9,18.300.00} {8,92,700.00)
Term lodns drawn . 1,14,500.00
Term koans paid (82,715.12) {49,104.57}
Increase/(Dacrease) in bank averdraft (net) (2,400.00); (41,895,19)
Increase f (decreasa) in darivative financial instrumenis . . (5,684.46) .
Repayment of pinclpal and Inlerest on lease Bahtity - {185.27)
Net cash ganerated/{used In} fram Flnancing Activites ! {3,20,367.01) 1,09,341.86

Continued




KOTAK MAHINDRA INVESTMENTS LIMITED
Swtamant of Standalone Cash Fiows for the year endad March 31, 2025 {Contlnued)}

Met Increasel (decreasa) In cash and cash aquivalenta
Cash ard cash equivalents at the beglnning of the year

S Audied

“For the 'yé.jq.éq:dérl e
March 31, 2024

Cash and cash equivalents at the and of the year

Recanciifation of cash and cash gquivalants with the balance shast
Cash and cash equivalents as per balance sheet

Cash’on hand

Balances with banks In curent accotnt

Gash and cash equivalants as restatad ag at the year end *

{63,001.83) 81,329.75
84,683.61 " 33,353.86

21,681.68 84,683,681

21,644.88 84,683.61

21,661.48 |

84,963,681

'

* Cash and cash equivalents shown in Balance Sheet is net of ECL provision of ¥ 4.81 lakha as al March 31, 2025 (Previous year: T 16.51

takhs) ,

S

I} The ahave Statemant of cash flow has been prepared under the 'Indirect Method' as set ou In ind AS 7 < ‘Statement of cash flow'.
i} Non-cash finanding aeflvity : ESOP framn parent ks NIL for the year ended March 34, 2025 (March 31, 2024 - ¥ 1.9 lakha}

Ilf) The presous year'a figures have been re-giouped, whemaver necassary in order to confarm {o this year's presentatica.




Kalak Mahindra In\mh‘nanh Limitad

Regd.Olica : 278KC, C 27, G Block, Bandra Kurla Complex, Bandfa (E}, Mumbat- 400 06 CiN; .
Ua5e00MH 1988PLE04T7386

Wabsitd: www.kiibealn  Telephone: 81 22 88871500

Statamaent of Standalane Audifed Finanolal Results for tha quarter and yaar andad March 34, 2028

Hatas:

1 The slandalona financlal resuts of the Company hava been prapared ' accordanca with Indlan-Accaunting Slandards (ind AS'} notfied undar
sacon 33 of the Companias Act, 2013 (the Act) read with the Companias {Indlan Acenunting Standands) Rules, 2048 as amended from Ume la
Uma, the dreulars, guidelines and directions lssued by he Reserve Bank of India (RBI), Requlation 52 of tha SEBI (Listng Obligakions and
Dlsetosura Requiremanis) Regulations, 2016, 38 amended and other recognlsed accaunting practicas ganerelly accapiad In Indfa, The standalang
annual financial sialamenis, uged 1o prepers the standslona financlad esufls, ares basad on the noliffed Schadula 1 of tha Act, as amended from
tima to time, for Non-Banking Financal Gampanies that ate required o comply with ind AS,

2 Tha abova slandalons resuis wem raviewad by the Audit Commitieo and approved and taken on record by the Beard of Directors at thair
respactive mectnga heid on Aprl 30, 2025,

3 Disclosura in complianca with Regudation 82(4) of Securiliag and Exchanga Board of Inds a(Llsung Ohifgations and Disdosure quu%mmanls)
Reguiatlons, 2015 for tha year ended March 31, 2025 la abached as Annaxum |,

4 The sacurly covar certificala as per Regulallon 54(3) of Secuniing and Evthange Beand of indla (Listing Obligadons and Disclosume Raquiramm!s}
Regulations, 2015 s attached aa Annexurs I,

5 The Goard of Directors in ils meating held on Aprt 30, 2025 haa mcommended a finzl dividend 'of Rs,10 per equshy share of foce velus of Rs, 10
cadh for the financial year endad March 31, 2025, sublect lo tha approval of tha shataholders of the Company at Ila ensuring Annuai Genaral
Meating,

& Tha figures for the fourth quarier of the curmnt and previoua financial yaar are the balancing figures batwasn auditad Egures & raspect of tha ful
financlal year and the published year ko date figuras up ta s end of third quarier of tha curren| and pravious financlal year which was subject to
Emited review by tha stalulony auduofs

7' Thess has haun na malesal changa the aecounting polk‘.les adoplad during the year endad March 31, 2025 for the Slanda{ona Financial Resuils
as compared jo thasa foliowad in tha Standaiona Financixl Stalemrants for the yasr anded March 31, 2024,

8- Dain‘is of !oana iransfamad! acquired during tha year andsd March 31, 2025 undanha RBI Masier Directon on Transfar of Loan Exposures dated
Seplamber 24, 2021 a3 omended ara given belaw
{t) Tha company has iransfared Nan-Parforming Asseiq s par below wsble;
(i} The company has not tmnsfaned any lean not In default,
(&) The company has nol acquired any Spacial Menlion Acoount,
_{iv) Tha company has nat acquited any strassed toan and loan nolin default, ;

Delais of Nan-Performing Aseels a during the yearn {¥ In lakhs
Particular - Tao ARGS
Na of accaunis . IR 2
Aggregmia principal outstanding of leans Tansfamed 1,927.93
‘Welghtad avenega residual tenar of the laans transfemred - ) - 2408y
Nat book valua of Joans tranafarred {af the ime of trapsfar) 433111
Adpregata considambon 1,927.93.
Addillanal cansideration resiized in raspect of accounts fransfened in ear‘lieryean . NA

8 During tha year andad March 31, 2026, ths Company, as part of its perlodia reviaw, carried out certain revislons in fa ECL mathadaiogy, Major
changes induded axtending tha raing hased appmach for deiemiination of PO lo Commercial Resl astate portfollo, uae of intamal rating bated
appioach for tha entra porifolla and alse updation of masmeconontia vadablas and cartaln LG assumptions. This chenge has resufiad in an
tnereasa kn ECL provision for tha yaar ended March 31, 2026 by # 1,800,74 [akha,

ta  Figures for the previous pariodiyear havs baen regroupad wharaver nacassery b conform o cument pariodfyaar presantation,
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Annexura |
Dlsclosum in compHance wﬂh Regulation 52(4) of Saecurilfes and Exchange Board of Indie{Listing Obllgatlons and Disclosure
Reguirements) Ragulations, 1015 for tha year anded March 31, 2025

a) Debi Equnly Ralio' )
b) |Dabt Servica Coverags Ratio . Not appncabla
¢} |Interest Service Coverage Ralla Not applicable
d) Cuitslanding Reedematle Praference Nil

Shares(Quantily end vale)

Capital redemption resarve; ¥1,003.85 iakhs .

e Capilat redemalion reserve/ Debenture redemption [Debantura fredamption reserve Is not requkred In

reserve _ [respect of privately placed debentures in lemms of rule

: F18{7}{b)(H) of Companles(Shara capitat and
debentuies) Rules, 2014

fy  [Nel Werth t . ¢ 3,74,674.85 lakhs
)  |NetProfit afles Tax ¥ 46,223.71 lakhs ’ '
h} |Eaming per shara . [Basic & Oliluted- 2 822,11 . .

Cutrent Ratio  ** 1.08:4
i |Long temm debt'lo working capial ratia . 10.19:1
k) |Bad Debt ko accourt receivable ratio Not Applicable
)  [CurentLizbdity Ratia i o |61.18%
m) . |ToiaiDebtio Total assets* . 68,58%
n} | COeblors Tumaver Mot Applicable
a) {lnventery Turnaver Not Applicable
p)  |Operating Margin{%)* 44.41%
1} |Net profit Margin(%)* 30.57%
1) |Secior Spacific aquivalent ratlos such as .

(1) Stage lIf (%)* 0.79%

() Provision coverage (%) : 87.01% ’ ;

(1) LCR (%) Lo 122.468%

{ivi CRAR . 36.93%

*Fermula for Computation are as follows -

(T Debt Equity Réuo . {Debt Securites+Bomawing other than Debt, Secuﬁlies+$ui§urdinale-
: Liabilllies){Equity Share Capilai+Raserve and Supius)
(ii} Tolal Debt to Total assets | {Debt Securites+Borrawing ofher then Debt Sacurlies¢Subordinate]
. B Liab¥iliesiTolkl assels
(i) Operating Margin ' . (Profit bafore tax+impairmant on Enandal instuments)fTolal Incame
{ivi Net profit Margin o . i Profit aRer lax/Total Income
(v} Slage lif (%) . Gross Stage [l assela/Tolal Gross advancas and credit Substitiiea

. 4

{vi} Provision coverage (%) " !mpal}ment ass allm{ance' for Staga UHGross Stage Il asssts
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_ : Hotak Mahindra investments Limited
Regd.Office ; 27BKC, € 27, G Block, Bandra Kurla Complex, Bandra {E ), Mumbal - 400 651
CIN : L66300MH1888PLC047988 :
Waballe: vww.kmil.cotn  Telaphona: 91 22 68871500
Related Party Transactons For Six Manths Ended Aa on 31st March, 2025 '
! PART A
5 \ | (R In [aktha) |
" Datails of the- “
Valus of the relatad In cage monles ave due to
. '"rmr:::“g Dotalln of the counturparty -::&::\:‘ez:‘:r\\:{hmd:l purty trandacion aa Ir:’:l:;t::n tither pa:ty an :t :mll of the
RET.00 listed entity of Iis Typa of related panty iranasction appm::::a"{!.\: audit during the Fansaciton .
. subsidiary reporting perad!  ppenj Clos
FY 2024-1025 ng G809
, Rame Name ¢ ' balance halance
Kotak Mahindra : .
[nvestmants Ld ¥otak Mahindra Bank Ltd. Holding Company Equlty Shares . N J 56220 46224
2| fd“ Mahx?dtz Xotak Malindra Bank LAd. Halding Company Shars Premium . . - p az,ﬁeusﬂ 33,240.37]
Suhject to regulatory . '
KotakMablndex |y 4 hindra Bank Lid.  [HoldingGomgany  [Terin Deposits Placed Btenits {rmultiple tmas 3864715 i ]
Investments Ltd \
. during the yesr]
B . Subject to reguiattey
. gffotakilahindra ko bndea Bankttd,  |HoldingCompany  {Teem Depostts Repald lirsits {muttiple Himes 190,269.77 ) 4
Investments Lid | . . .
" : during the year) *
¥atzk Mahindra : : - ‘.
!lnvestmen- il Kotak Mahindrz Sank Lid, Holding qu_\pany !nmfgst Icome on Term [.)epo.si.u 2,000,00 304,65 4 B
{ Kaiak Mahiadra | ) N B
& Inves s ltd Kotk Mahindra Bank Lid, Holding Company Interast Expanse an borrawing 5,100.00 48142 . A
Xotak Mahindis o R . . - -
vestrments Lid Kotk M-Shlﬂdli Sankitd  §Holding Company Service Charges Income 200,00 sh.0d e
!Kntak Matindra | o § ’
. o,
Irvestments Lid Katak Mahindra Bank l.t# Hokﬂng. Company Demat Charges 15,00 .c?i . i
Kotak Mahlndra . ) " B ’ ;
5Lm“m“u Ld Kotak Mahindra Banklid.  {Halding Company,  |BankChaiges < o.u{ N 4 1
Kotak Mahindra §. ) . , e . v
IQI‘“ astmands Ltd Kotak M:hulv_ir.: Ba_ng Lid, Holding Company Operating axpenses 350,00 Rz
:|Kotak Mahindra ! + aea. 1.
1] Invastmants (1 Kotak_Matﬂndra Bank Ltd, Holding Company Shara Sfryke Cast 700.00 , 1587 y E
Katak Mahindra N . .
3 o .| 7. 21 E E
12 Investmants Lid xulak\ Mahindra Bank Lid, ﬁnld?ng Company .Li:enu Faey , 500.00 1 -
Kotak Mahlndra b . N
13 llwestments uis Kotak_M:Nndm fank (td. Halding Company . jRoyalty Expensa 400.00 12745 . *
Kotak Mahindra ' ’ . ) . ‘o
i | P C ji o . r
14 tnvestments Katak Mahiridra Bank Ltd. Hoidlnq Company ) ESO amparsation 75ﬂ0‘ 10.864 .
Xotak Mahindra - . -
. k .00 .
15'1’1“”“!"“ ud Kotak Mahindra Bank Ltd. > [Holding Company 1A fees _ 52.00 E .
xél"""" Mahindca |y neapindra Bank Ltd.  [Holding Company || /251 & Habilty 1o grace On Actual 124 . i
-linvastmentsitd compantes :
*_f¥otak Mahindra {1 - - kR Transler of Rabilty from grou -
- A . On Act 122 1
X Iavastreats Lid Kotak Mahindra 8ank Lid Holdlng Company ompanies , val 3] A ‘
Kotak Mahtndra ; Teansfer of assate from groap '
18 Irvestments Lid cht:k Mahindra Bank 1td, Mdlm Company companies On Actual 47.40;
Kotak Mehindra | .. Sy Transfer of assets o group y
1. fvestmente Ltd Kotak Mahindra 8ank Ltd, Holding Campany companias an Artial 40,33 .
goKatak Mahindea {y o\ \iahindes Bank ttd. {Molding Campany Debentures {NCD) Repald k 4
Investments [t4 RN - d - 2,65,000.0¢
¥otak Mahindra o . ; : - m
11 rvatimants Lid Kaotak Mahindra Bank Ltd, Holding Company Term Monay Bovrawings Repald 3,000.008
2 !tohk M.h:l:: f!ohi Mahindra Bank Ltd. HoldIng Company Balance In current aczount - . 339,308 57 21,195.35
Kotk Mahindra ! - ) . N
23 Holding Camp Tem & ts Paced | . k 4,189, 3.
Investments Lid Kotak Matindra Bank Lid, . any e Deposits Placed . 18 5 01
Kotak Mahindra . . \ s
X B - . 0384 .07,
24 ivestments Ltd Kotak Mahindra Sank Ltd, Holding Company I afrawings ‘ . i s[
¥otak Mahindra : . [ P
- o 33662 12,81
29 (vestmants Ltd Kau_k Mahindra Ban_k ;td Holding Campany Service charges payahla 6. :
26 Kotak Mabindra Kotak Mahindra @ank Ltd, Holding Company Sarvica ehaiges receivable . . - ! 4 .15 7.97|
Invastments Lid i :
Kotak Mahindra . N Subsldiary of Holding  [Intarest od don Convertibla - :
27 investmants Lid Yotak Securitles Limilad Company Dabaniures lssued 4,150,00 mn
L o|Kotak Mahkndra . Subsidiary of Holding "
Xotad, Bemat ¢ 5.00 (%1 f !
u’lnve: rments Ud Sacurities L!mmed - leompany ema harges ‘ : .
Kotak Mahindra . Subsldiary of Holdleg
. B i 60.00 758 4 E
Hvestmants Ld Kotk Securitbas Umlt¢4 ‘ Campany rokerdge f Commission Equ:e
Xotak Mahindra |, 70 . Skhsidlary of Holding  {Mon Convertble Dabenturas . 1 )
? . . + E £ 12,194,
liseastmants Ltd ¥olak Securitles Umitad Company ssured ; : 45} 194,671
. 3 Kan & Mah ._.._..“ tak SecutHies Umited Subsidrary of Holding Demat charges payahle : . - - 0.19; o
[nvey = . Company .
X 1 Subsidlaryof Holding |, .
3 | ey X uritias Umited company tOutstanding Receivabin 2942 Q.00
/ b | ’
"t-‘." : [ . ! .
AN 1 ' '
P~ AN ) g



L Subsidiary of Holding

Xotak Mahindra . ‘
33‘ v e Lt Kotak Mahindra Prime timited c - Shared servica Income 50,00 13.50) 4
Kotk Matindra Kotak Mahindra Prime Limited ¥ of Holding Expensa Ralmbursemeant 50.00 0.124 r
Investments Ltd Company
¥olak Mahindra Sulisidiary of Holding | :
i rvastments Ltd Ketak Mahindra Pricie Umited Camna Transter of Eabillty from group coml an Actual 4.7¢
g
Kotak Mahindia Sobisldizey of Holding
38 Investments Lid mh,k Mahindra Prime Limited Company Sarvite rarges Payabife 1 N
otk Mahlndra § o e dra prima tmited] Y O RN R vica charges Raceivalie . ; 24 5
Inivesimenty Lid . Company
¥otak Mahindra {Kotak Infrastructucs Cebt Subsidiary af Holding
Jshared Ineom 04 1000 .
i Invastmeaty Ltd Fund Umited Company _har servies < 15000 !
Kotak Mahindra {Kotak Infrastidetura Dabt. Subsidiary of Holding
: . 15, . o . 4
33! vastments Lrd. Jurid Umited Company ervicn charges Receivabla 18
40 Kotk Mahindra KOTAK MAHINDRA ASSET Subsldiary of Holding Tr:nsfe{n!labil&y to group on Actizad . . ]
frrvestrnants tid | MARAGEMENT COLID Company COMmpanieg )
Subsldiaries of Holding :
Kolak Mahindra |KOTAK MAHINGRA ASSET
Id . 4 i .
A vestments Utd |MANAGEMENT €O LTR ompany to which Ly [Servica charges payble 145
; : akbo a subsidiary
Kotak Makindra Hoktak Alleinate Asset Sulpsidlzry of Holding :
4 lewastments Wd |Managecs LUmied Company Expenie R 3 rseiment on 043 5 i ]
Zutich Kotak General '
Kotak Mihindta Insurarce Company (Indla} - }Sabsldiacy uplo
43> {imited (formerty known a5 $17.06.2024, Associale |Insurance pramium Expense 15.00 1,74 E 4
Hnvestrments Hd ' «
Kaltak Mahindra General from 18.08.1024
inguranca Company imited) ;
Turich Kovak Generab .
insurance Company {india) bsidizryupla -
K »
aaf CRIMANOD by formenty knowmas 117062024, Atsociate |Prepakd expessas / repayment . ] 131 2.4
Kalak Mahindra Gensral (rom 18.06.2024
Iistrands Comes tiy Lmited)
Kotak Makindza |Kotak Mabindra e naurancslSubsidlary of Holding  flnalstanca premium pald bn .
4 . b 549 5.07
5i!mm.stmenls Lrd 1Company Lmited Compaty advarnce
4 Kotak Matendra {Ketak Mahund-ra ur; mnsurancal Subsidlary of Holding Insurance premium Expante 25,00 s
Invastments Lid [Company Umtited Lomgany
Kotak Mahindra J Subsidiary of Holding .
di 5. . - 4
4 imvastments Ud BSS Microfinanca Limited company interest on epﬂﬂbfboﬂmw:ng! 1,55090 403.2%
Kotai Mahindra ’ Subsidiary of Holding
mlfmu:menh Lad. BSS Mlcr.uﬁnenr.a United company Botowing - 1 10,247.07 10,241,204
agl Kotak Mahindra [Xatak Mahindea Capital bsldlary of Hoiding  {Recaivable towards Referral fee 200,00 11250 . i
Investmants tid JCompany Umited Company incoma '
Kotak Mahladia Asioclate of Holding .
- . E 100,508
tments Lid Phoenkx ARL Private VLIm%ied » ny Investmendd = Gross 5,100.50 8,100, }
¥otak Mahindra |Businest Standard Private Siaruficant Influence of ’
- N . , .30
mmveﬂmnu Ltd {Umitad Uday Kolak vestments - Gioss . 0.20
Kotak Mahindra |Business Standard Private Slgnificant influenca of \
ta - J ., X L%
2 investments Lt Uinited Uday Kolak [Prowisian for Dirmination *
Aera Agencles Private Limited
53 ::::::; M‘hh‘::; {farmerly knawn as Aero | Significant influence  [Travel Ticket Expenses 2500 Q%4 E 1
. Agencles thmited)
Aera Agencles Private Umited ' .
({
saffemkmatingia [ e |Sanifcantinflvence | P4 erpencar /Prepayment/ - . o9 ;
Iavastments ltd Aencies Uimited) ' Fees recaivable
sk Matinda |y armit Baget KNP of KRAIL Remuneration on Aetual 12584 ] :
54 T:::t::::::: Mr, Rajeev Kumar KM of KM Remuneration On Acuat ‘ A8A7 | ;
-JXotak Mahindra KM# of KMR (From .
57 irpeestments Ltd 442, Siddarth Gandolta 05.08.2024) tRemuneration : Adual . 3258
Kotak Mahindra y Director Sitling Fees &
: Cn 6.25] /
581 Investments Ltd CHANDRASHEKHAR SATHE | Director < . Actual 1
Kotak Mzhindra Dlrector Sitng Fees & .
Actual ! E
54 Iervestments Lid EﬁDh’iNI K?ME HAWCKER Dlractos Commission On Aclu: .17 OG
'I:"‘" Makindta o4 0ccH PARASHIS Directar Director Siting Fees & On Actisad 1o . v o
aitmants Ltd b
il ok Mabinins | paxasharre Birectar m Fees & {on Actual 1750 . )
5 f
Yotik Mahindra Carector Sitng Faes &
6 wastenents Ld Udgy Kolak Dizestar iy On Actuad 133504 E E
Kolak Mahindra Director Sitting Feas &
Q X f ]
6‘ bvestmtets Ud Bagwa Ashok Rao t?m« P ' n Actual 14,00

AT & CE

Place: Mumbat
Dals : Apsit 30, 2025




'

b,
Kotk Matdndra Invastments Limilad

Ragd (iiee 1 278KC, C 27, G Block, Bandra Kiarta Complax, Banda | B ), Mumbai - 400 051

CIN : USSI00MH1980PLCO47906
Woabsiler wwewimilcoln  Telaphona: 91 72 88671500
Related Party TransacHona For Shi Manths Ended As on 31s1 March, 2028

. For Kolak Mahindra evastments Limited

"
{MD & CEQ)
Place: Mumbal

Dute ! April 39, 2025

3 PART B : :
Bafa by '::"‘"' : ) In c2a¢ any findnclal Indabladnass s Incurred
P"':L:"m o ng Dalaiia of tha counterparty to make or give loans, Inter-carporais Dalalin of the loans, Inlercorporats duposls, rdvanses of Invasiments
*~ ¢ deposils, ack ol X s
5. | transaction Typa of relatad : _
lrensactiond - . .
No. Relationehip of tha | Party rensactlont | o o1 dabtadnass oans Natura {loand advance/ Purpess ':' ""Mf" the
Na N sountarparty with fasuance of dehtfany sther | Cost] Tonure |  intercoporate | IM0efeal o o [ Sscursd? | funds wi he utiised by
ma ama tha fiated entify or : Y 0 dapornt treeaiment | Aate 192 unsecuned | he uitinate reaiplent of
¢ . Ba aubwidiory eted ' Por: i fuads {sndusaga)
Kolak Mahindra  j¥otak Mahindra . i Term Manay Borrowdags Repak Lo
Re MNA Secured  [NA
jLh«.mumms G {gankitd, Holding Company _ {Bortawngs Repal o, 4o, A (A |Bomawhzs Repakd NA «







Ammexure D & E

) ot ale Kotak Mahindia investments

Fanuary 16, 202%

#51 Limited, Ustlrg Depattmend,
Fhizoza benhebhoy Yower,
(retad Steeet, Mamba- SO00D]1,

Kind Allr Head Usting Oepattmentf e, of Corporetr Communisagont

Sublict Subidsshan of Unsudled fianndy) Resuls ot die qasrier aod nbe monihs endad Dot errdrer 31, 2024 of Yotk
Adabierdra v stroesi ts L {* Gonp sy und e Respulation b2 of Sevudtiss and Drcienge Bosrd of ladis (Usting Obigations
2ov] Discmdre e quirenends Fegu btkans 2015, as smendod from tene 1o tme,

Dear S Hadem,

Pursdant Lo the provialons of Regdation 512} reed with Part 8 of Schadule 11 of the Seaurtiss end Deherge Bourd of
ndia {Usting Db teesons end Disdosute fleqorements) Reguiatlons, 2015 "8 B Usting Regulathony™], s emended fom
ke to time, please mow izt the Bozed of Directors of the Compeny have, ol thel mestig hedd onkanusry 16, 2025,
have Inter olfs, condidmred, tedawed 3 approved tre Uneudited Faancls Resulis for the quarter and nhe momths
ended Decemmbrer 31, 2024, 83 recoromendsd o them by the Avdit Committes at thelr mesting bt oo Jeoazry 1, 2025,

inteemns of Reputathon 52 of tha SESE Ui Eag Reguas¥ans and Chapler V of Searithes and Geluange Bosrd of ndia (lue
sndUsng of Kon Cotrrertitbe Soouibes) fsgala®ons, 2021, a3 anendad foen Eme 10 Ume, 3 copy of the ¥ Unsulitsd
Firisnos! e s, #ong with the Avdbors’ Reevdew Feponts thirean, sihmitled by 14 Varma & Varms, Siitutosy Audtors
of tha Congrany, b eadksed harewith, The stid Auditons' fRewew Report condatng en urmodifled opfa b on theUnaud bed
Flrsacie! Ressts of the Compasty,

The dise s wes In complance with Regalathon 5H) of the $181 Ustag Regulathos see disdnod sdang with the Flasncly
Hlasfts,

Pursasnl to tha peovisans of Repdathon 8 of the ST Listhyg e guistbng, plesse note B3t the dhdosore of the éxens
and natuwre of securfly ceetsd srdmeltalind for secwred nancoaver b securitien of the Company and the saarity
arves certificate b emadea b the Unawdited Frencsf Resuits for the queder and 1ioe monthis endad Dnasmber M, 204,

Kiredly ke the doreenentioned subenbidora on your record aod edkinowindge e rer it of the lotter,

Thanking you,
Yoursfaithbaidy

L

W

t‘) fajsay Kumer ; )
[EV Lot Company S mbery) L e
Lk & sbrce SR

For )'ata-xie:a Ik s ves nen s Urdted

et L W akbs e d epmt i bt L,




Saarena [ Terane
Chartored Accountanis

Independent Auditors Review Report on the snaudlied atandabone financhs] rauls of Kotak
Mehindm Inveatment Linitod for the quarter and rdpe montis ended Decembor 31, 2024,
pumusatio Reguation 31 of the Secuvithes and E xchange Board of India (Listing Gh¥gathonsnm
Disckaure Requiraments) Regolations, 1005 (a» amonded)

To

Fhe Boerd of Dirctm,
Kotsk Mal ndra Unvestmeonts Limited

We bave reviewod the accomgparnyisg Statmant of Unasidited Standa ke Fiaane lak Restuls of

Radin Makdndm boestrogons Llmitd (the ™ Compasy™), for the quarier and nbiwe Mosthit eoded
Decanter 3, 824 (dn “Sakaeit"), teig svbmited by Se Company passsd to e
requiresnes of Regubtion 52 of the SEBT (Lid by (bliga ken and Dhichrure Rogairomonts)
Rogabitions, 2018, s mnaded ("Ee Blgting Regala keat ™), read with mbevar chroulers buuad
by SED

This Statancs, which it S mapossibdiity of b Company Mamagema! ad baa boen
apgroved by S Carpany's Boad of Diwwman has beon propared in amomdance with the
rcognion ad massensd peimdph B dwn ke Be bdlin Acounting Standerd M
“akam Feoocia Repoting™ ("Ted AS M47), praxrived under Section 113 of dre Compusla
Act, 2013 rend with rekeviaent rukes smued tharennder and oiha acoomin g prion ip ks paoraily
aweprd b Indie and b complissie with $e Lhthg Reguhtion read with Sie rdovant
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Amnexure F

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI

CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.

CIR/AMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Cempany as of March 31, 2025

A, Type of loans:

The detailed break-up of thé type of loans and advances including bills receivables given by our Company as on March 31,
2025 is as follows:

(X in lakhs)

S. No. | Type of Loans Amount
1. Secured 8.96,915.6
2. Unsecured 1,27,711.82

Less: Impairment Loss Allowance -14,055.96

Totai 10,10,571.46
B, Sectoral Exposure as o March 31, 2025
S, No, Segment-wise break-up of AUM Percentage of AUM
(%)

1. 0.22%

Capital market funding — Retail
2. Capital market funding - Wholesale 0.00%
3. Corpoerate Structured Product 39.35%
4, LAS - Promoter Funding 0.00%
5. Real estate (including builder loans) 60.43%

Total 140.00%

C. Denomination of loans outstanding by ticket size* as on March 31, 2025:
S. No. Ticket size {in I) Percentage of AUM
1 Upto Rs. 2 lakh 0.00%
2 Rs. 5-10 takh 3.00%
3 Rs. 10-25 lakh 0.00%
4 Rs. 25-50 lakh 0.00%
5 Rs. 1-5 crore 0.10%
6 Rs. 5-25 crore 2.23%
7 Rs. 25-100 crore 35.17%
8 >Rs, 100 crore 62.51%
100.00%

*Ticket size at time of origination {on customer level)

D. Denomination of loans outstanding by LTV* as on March 31, 2025

LTY Percentage of

S. No. AUM

! 40-50% 0.10%
2 50-60% 25.48%
3 60-70% 35.41%
4 70-80% 0.75%
5 80-90% 21.89%
6 >90% 7.37%

*LTV at the time of origination of the loan
E. Geographical clussification of borrowers as on March 31, 2025:

S. No. Top 14 States / UT Percentage of AUM
1 | MAHARASHTRA 28.24%
2 | KARNATAKA 14.51%
3 | TELANGANA 10.27%
4 ; UTTAR PRADESH 5.44%
5 | HARYANA 8.53%




Delhi 6.63%
GUJARAT 6.41%
WEST BENGAL 3.77%
10 | PUNJAB | 2.23%
11 | RAJASTHAN 0.86%
12 | GOA 0,78%
13 | Andhra Pradesh 0.41%
Total 100%

F. (a) Details of top 20 barrowers with respect te concentration of advances as on
March 31, 2025:

(X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 4,57,018.97
Percentage of advances to twenty largest borrowers to Total (Gross) Advances to 449%,
our Company
(b) Details of top 20 horrewers with respect fo concentration of exposure as on
March 31, 2025;
X in lakhs)
Particulars Amoun{
Total advances to twenty largest borrowers 537,017.77
Percentage of advances to twenty largest borrowers to total advances to our 40.07%
Compan A7
pany

F, Details of loans averdue and classified as non-performing in accordance with RBIs guidelines as on March 31, 2025;

- Movement of Gross NPAs

e (T in lakhs)
“] 8. No. | Particulars Amount
1 | Opening balance 475655
Additions during the year 6,128.30
3 | Reductions during the year -2,559.65
Closing balance §,325.10
Movement of provisions for NPAs (excluding provisions on standard assets)
(< in lakhs)
S.No. | Particuiars Amount
, o A
| | Opening balance as at 1% April, 2024 3.247.76
2 | Provisions made during the period 4,663.87
3 | Write-oft/ Write back of excess provisions (667.51)
Closing balance as at 31 Mar 2025 7.244.12
G, Segment-wise gross NPA as on Mar 31, 2025*:

S. No. | Segment-wise gross NPA Gross NPA (%)
1, Capital Market funding-Retail 100%
2 Corporate structured product 0.92%
3. Real estate {Including builder loans) ‘ 0.38%
4 Capital Market funding-Wholesale ' -
5. ) . 0%

LAS-Promoter funding

*Represent Gross NPA to Gross advances in the respective sector

Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabiiities (As of March 31, 2028
(€ in lakhs)



1030/31 month month month month year upto | years years Total
Days upto 2 upto 3 upto 6 upto 1 3 years upto 5
Month Month Month year years
Deposit NIL NIL NIL NIL NIL NIL NIL NIL NIL
Advances {1,153.11 10,1822 1 389124 | 82,382.1{ 2163103 | 586,822.3 | 64,808.8 0.00 1,010,571
0 9 3 9 1 3

ivestment | 1212108 | g6636 | 39313 | 997771 12401 | sgsaes | 1200001 HEORRL 69 000
Borrowing 2011031 31,3342 | 95,633.6| 87,5454 1 191,649.1 | 408,857.7 0.00 0.00 | 835,130.4
5 2 1 4 4 0
Foreign
Currency { NIL NIL NIL NIL NIL NIL NIL NIL NIL
Assets
Foreign
Currency | NIL NIL NIL NIL NIL NIL NIL NIL NIL
Liabilities

3. v Others:
a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in the company, including identificati
reporting and measurement of risk in various activities undertaken by the company. The general objective of risk management is to support
business units by ensuring risks are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings.

Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has been constituted. This RMC
meetings are conducted on quarterly basis and is responsible for review of risk management practices covering credit risk, operations risk,
liquidity risk, market risk and other risks including capital adequacy with a view to align the same to the risk strategy & risk appetite of the
company. All credit proposals are approved at senior levels as per Board approved authorities including credit committees, due to the nature
and complexities of facilities offered. The Company follows stringent moniforing mechanism for the disbursed facilities which results in ea
detection of potential stress accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals are subjected to assessment of
promoters; group financial strength and leverage; operational and financial performance track record; client cash flows; valuation of collatel
(real estate - considering status of project approvals, market benchmarking and current going rates; corporates — considering capital market
trend / cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of (real estate — project performance,
cash flows, security cover; corporates — exposures backed by listed securities, security cover is regularly monitored). The Company manage
and controls credit risk by setting limits on the amount of risk it is willing to accept for individual counterparties and for Group of
Counterparties and by monitoring exposures in relation to such limits. There are periodic independent reviews and monitoring of operating
controls as defined in the company’s operating manual.

The Company’s risk management policies are established to identify and analyze the risks faced by the Company, to set appropriate risk linr
and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes |
market conditions and the Company’s activities. The Company, through its training and management standards and procedures, aims to
maintain a disciplined and constructive control environment in which all employees understand their roles and obligations,

The andit committee oversees how the management monitors compliance with the Company’s risk management policies and procedures, ar
reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The audit committee is assisted in i
oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and procedures, the

results of which are reported to the audit committee, The Risk Management committee of Board exercises supervisory power in connection
with the risk management of the company, monitoring of the exposures, reviewing adequacy of risk management process, reviewing interns
control systems, ensuring compliance with the statutory/ regulatory framework of the risk inanagement process.

b. Classification of loans/advances given to associates, entities/person relating to the
board, senior management, promoters, others, ete.: Nil



Ketak Mahindra Investments

January 16, 2025

BSE Limited, Listing Department,
Phiroze leejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Resuits for the quarter and nine months ended December 31, 2024 of Kotak
Mahindra Investments Ltd. (“Company”) under Regulation 52 of Securities and Exchange Board of india (Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part 8 of Schedule Il of the Securities and Exchange Board of
India {Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on January 16, 2025,
have inter-afia, considered, reviewed and approved the Unaudited Financiai Results for the quarter and nine months
ended December 31, 2024, as recommeanded to them by the Audit Committee at their meeting held on January 15, 2025.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securitles and Exchange Board of India {Issue
and Lis:‘t.ing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors
of the Company, is enclosed herewith, The said Auditors' Review Report contains an unmodified opinion on the Unaudited

Financial Resuits of the Company.

The disc}osures in compllance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the Financial
Resuits.

pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financlal Results for the quarter and nine months ended December 31, 2024,

Kindly take the aforementloned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Falthfully,

For Kota:ii\;/ahindra Investments Limited .
T e o,
[ DL
(& =

@ Rajeev Kumar
{EVP Legal and Company Secretary)
Encl: as above

Kotak Mahindra |nvestments Ltd,

CIN UB5200MViH1388PLLO4 7986 Reglstered Office:

Gedre| Two, 10th Floor, Unit 1003, 278K, C 27, G Block,
Eastern Express Highway, www.kmil.coin Bandra Kurla Complex,
Pirojshanagar, Vikhroli (East), Bandra (E), Mumbai 400 051,

Mumbai- 400072 Indla



FO/

o & Dosma -
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Independent Auditors Review Report on the unaudited standalone financial results of Kotak

- Mahindra Investment Limited for the quarter and nine months ended December 31, 2024,

pursuant to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2615 (as amended)

To
The Board of Directors,
Kotak Mahindra Investments Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Kotak Mahindra Investments Limited (the “Company™), for the quarter and nine Months ended
December 31, 2024 (the “Statement”), being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBJ (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations™), read with relevant circulars issued
by SEBL

2. This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations read with the relevant
circulars issued by SEBIL Our responsibility is to issue a report on the Statement based on our
review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE’) 2410, “Review of Interim Financial Information Performed by the
I[ndependent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India,
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement. A veview is limited primarily to inquiries
of Company’s personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit, We have not performed an audit and accordingly, we do not
express an audit opinion,

4. DBased on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement,
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No. 901-903, C-Wing, 8th Floor, Dam|i Shamjl Corporate Square, Off. Ghatkopar - Andherl Link Road,
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Page 1 of 2

o

b




-4;).

—

Direna § Virma o

C_hartergd Accountants

5. Other Matters

() The annual financial statements of the Company for the year ended March 31, 2024, were
audited by the predecessor auditor whose audit report dated May 28, 2024, expressed an

unmodified opinion on those annual financial statements.

(b) The interim financial results for the quarter and nine months ended December 31, 2023,
were reviewed by the predecessor auditor whose review report dated January 18, 2024,
expressed unmodified conclusion on those interim financial results,

Our conelusion is not modified in respect of the above matters.

For Varma & Varma
Chartered Accountants

F/RNNRQ'#S%S

P. rasanna Yarma
. Partrer
Place: Mumbpai * - M. No. 025854 A
Date: January 16, 2025 UDIN :2 502 R85 4§ 08 HS2630
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Kota

k Mabindra investinents Limiled

Regd.Offce ; 27BKC, C 27, G Blok, Bandra Kutla Cemplex, Bandma { E ), Mumbai - 400 051
CiN ; USSa00MH1888PLC4T7036

Wabslo: weaw kmdeoin Telephona: 8122 62185203
Slajement of Unaudiiad Siandatona Finznchil Rasults forihe quater and nina mantha snded December 31, 2024

: i lakhe
5 Na, ﬁzn.(ayhnl G Her 30
A EVEHUE FROM BPERATIONS
@ {interest lneoma 34,185.35 34,502,16 3267148 1,07513.79 +00,183.27 136,477,838
M [Dhidend oo 24148 10.4% 1430 281,97 2408 19.83
(i} [Feat and camumisslon freams 1i2£0 . - 112.50 . 2478
@) [Netgsin on [ab vabsa changes 246622 414470 2,280.49 8,085.38 354847 5,10.33
(v} [Olher opassiing Ihcora B85, 8181 23,13 36584 B24.27 S05.47
{} 3Total revanta from opanations A7,103,42 45.203.2% 48,199.47 11633034 jadds8 0] 44195724 ]
{f) josherincoma 48.84 4314 7059 148.47 258.94 409,49
B} §Totsl incoma f + B} 17,158.05 40,358,39 40,270,854 Li6.477.738 4BLrSRed] 442346703 |
EXPENSES
) |Finanze Costy 17,6764 2088520 8,466.04 £8,841,34 50,941, 18 70,200.87
i [iepatenent on fnanchi 18 (Rafer Nole 7) 7,785.28 45, B54.44) £550.40 {1,568.35) 39462
5) [Employes Benafis aupenses 126439 1320.84 1,804.23 3,802.40 341878 4.406.59
(v [Deprectatian, ammtizatten and Impalnnent t0d.83 5365 478 248,58 a2 97.25
{1 [Otha) axpanses 807,74 61 876,78 287878 431277 3,476.3)
fiv} [Tolal expanses FIXYERT] 22,114.48 25,805.46 7035214 £5,475.84 14,555 84
M) [Profitfioss) bafare tax (4 - IV} 9,498.68 18,742.51 1345418 48,135,59 49,282.00 53,050.89
{vi) {Taxexpense
{HCurent Lay 4.058,43 477843 £,291.0% 13,258,17 1324234 17,708.92
{2 Befemadiax {1,541.281 25 {305.38} 441 50} (585 sa} .
Tolatax expensa {142} 244855 ATad.To 4,338.71 14787 12,856.18 tea5deq
VAN | Preriifoss) foe the periad (V- ) 768433 13,358.11 1447744 1431792 36.525.42 A7 43621
W} [Giher Comprehensiva incomsa
{F) Nams that Wi nat be reclassifizd 1o prafi artony
« Remeasuresmenis of tha dasined benell plans 58,10 (83.78] 744 .08 .97 a8
(7} breome bax refaling io flems $hal will nel ba reetassifed o profl or bass {14.87) 21,08 {+.80) (7.a7) (A3} {2.18)
Talal {A} 44.31 {6210} 5.4 2251 28,17 1.2
7 Bems thatl will be reclasaliied fo pro® or lass
- Finasctal iasluments messoead a FYOCH {184.0%) 41070 21658 08.87 97354 142077
(1 brcsima bax refating 19 itemd thet whlt b reclad 6ified o probt arloss 46,3 {10338 ] {56,874 Zrial £248.15) £282 331 |
Tolzl (B} TI17.76) 307,34 149.08% 2.1 13L18 235.44
Other eomprahensiva ncare (A s B) {93.53} 244,88 $d 43 5371 750.98 F(6.58
X} {Total Comprebensiva ncome far the perlad (VH » VIl £,958,30 14,300,28 $4.951.43 Mgl . 3ramesal 0 asng|
() (Paid-up equify shars capital ((ked vatos of Re. 10 ger dhare) 56328 L5218 542,18 85214 561,26 £62.16
{XE [Other equity 327 44081
1x14) [Earnings pat equity sharo! (fz¢a vahua of Rs, 40 per shaze)
Baska & Diuted (Re.} §2542 249,47 25749 §18.36 £51.49 B44.74
2 acompanying noles to the firanclal resulls

* numbers ate nol annualized far quarder ended Decembear 31, 2024, Seplember 30, 2024 and Decembar 3§, 2020 and nins monibs ended December 31,2024 and December 35, 2023,

Piace ; Murebil
Datn & Januury 8, 202§
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Kotak Mahindra Investments Limitad

Regd.Offlca : 278KC, G 27, G Block, Bandra Kuria Complex, Bandra { E ), Murmbal - 400 061
CIN ; 8SB60MH1088PLC 047888

Website: www.kmit.co.ln Telephona: 91 22 62185303

Statemant of Unaudited Standalone Financlat Rasuus for the quarter and nine montis anded ﬂecamber 14, 2024

Notes

The financlal resulls are prepared in accoidance with the requirement of Regulation 62 of the SEBF { Listing Obligations and Disclosure
Requiremenls) Regulations 2015 (the "Lisling Regulations™), recognilion and measurement princlples laid down In the Indian Accounting Standard
34" Interim Financlal Reporting” as prascibed under section 133 of the Companles Act, 2013 read wilh relevant rules 1hareunder and other
accouniing principles generally acceptad in indla, | . PN

The abova sesuils wera reviewad by the Audit Commillee and appraved and laken on record by the Board of Directors at thelr respective maalings

hetd on January 16, 2026 and January 16, 2025, In accordance with the requirements of Regulations 52 of the Lisfing reguiafions, a Bmited review of
the financlat resulls for the quarter and nine months ended December 31, 2024 have been carrlad out by the stalulory auditors of the company

Transfer to Spectal Reserve w/s 45 [C as per RBI Act, 1934 will ba done at the year end.
s
Disclosure In compliance wilh Regutatlon 52(4) of the Lisling Regulations for the nine months ended Decamber 34, 2024 Is allached as Annexure ).

The securilty cover cartificala as par Regulatlon 84(3) of tha Liating Regulaflons ks altached as Annexura I,

Detalls of loans Wansfened/ acquired during the nine months anded December 31, 2024 under the RBI Masler Direcllon on Transfer of Loan

Exposures dated Seplember 24, 2021-as amended ara given below :-

{i) The company has transfeered Noa-Performing Assels as per batow table:

{# The company has not transferred any loan not In default.

{lil) Tha company has not acquired any Speclal Menlion Account.

(v} The company has ne! acqulred any stressed loan and loan not in dafaull.

Delalts of Non-Performing Assets asslgned during the nine months: @ In takhs)

Particular To ARGS
No of accounts - 2
Agoregale principal oulstanding of joans transferred 1,927.83
+ tWeighled avefage resldual lenor of thé leans lransferred 24 Days;

 [Nel book value of loans ranslarred [at tha lime of ransfer) 1,331.11
' JAagregate consideration - 1,027.93

Additional conslderation realized In respect of accounls transferred in earler years NA

During the quatter ended December 31, 2024, the Company, as part of its perlodie review, camied o cenain savislons In Jis Expecled credll loss
("ECL"y methodology, Major changes Included extending he rallng based approach for detarmination of Probability of default lo Commercial Real
eslale porlfollo, use of internal raling based approach for the enlive portiollo and also updation of macroeconomic varlables and certaln Loss ghven
default assumplons, This change has resulled inan Increase In ECL provision for the quarier and nine months ended December 31, 2024 by Rs
2,187.24 lakhs,

Figures for iha previcus periodfyear have bean regrouped wheraver necassary 1o conform to current periodfyear prasentation.

B

For Kolak Mahlndra Invesiments Linled

AmitBagri
Managing Director and
Ghlef Executive Officer

Placa : Mumbal
Data ! January 16, 2025




Annexura |

Disclosura in compllance with Ragulation 52(4} of Securitles and Exchange Boatrd of India{Listing Obligationa and
Disclosure Raquiremants} Regulations, 2015 for the nine months anded December 31, 2024

S No. |Particulars ¢ Lo “'iRatio
a) iPebt Rquily Ratio* 2.34:1
b} iDeht Service Coverage Ratlo Nal appllicable
¢) [interestService Coverage Ratlo iNot applicable
@ Quistanding Reedemable Preference NIl
Shares{Quantity and value)
‘|Capital redemplion reserva: #1,003.85 lakhs
o) Capital redemplion reservel Debenlure Debenture redemption reserve Is not required In
redemplion reserve respect of privately placed debentures in terms of
rule 18(7}(b)(i#} of Companies(Share capital and
d_ebentures) Rules 2014
f) Nel Worlh 3 362577.62 takhs

9} {Net Profit after Tax
h}  {Earning per share {not annualised)

% 34317.92 lakhs
.|Basic & Dilluted- ¥ 610,36

i CumentRallo 1.38:1
By iLong termn debt to working capilal ratio 3.62:1
k) |Bad Debt to account receivable ratio Not Applicable
b pCurrent Liability Ratio 41.92%
m}  jTotal Debl fo Total assets* 69.32%
ny iDebtors Turnaver Net Applicable
0} fnventory Turnover Nat Applicable
p}  }Operating Margin{%;)* 43.52%
q}  |Nelprofit Margin(%)* 29.46%
1) |Sector Speciflc equivalent ratlos such as
(i} Stage i ratio* 0.63%
(I} Pravision caverage Rafio* 100.00%
(fli) LCR Ratlo 109.856%
{iv) CRAR 32.62%
*Fonmuda for Computallon of Ratles are as follows -
(i Debt Equlty Ratlo {Debt Securlles+Barrowing ather than Debt
Securillest+Subordinate Liabifittes}/(Equlty Share
Capital+Reserve and Surpius)
() Tolal Debt to Total assels {Debt SecurliestBorrowing other than Debl

{ith Operating Margin

{iv) Net profil Margin
{v} Stage lH ratto

{vi} Provision coverage Raiic

Secudtles+Subordinate Liablitles)/Tolal assets
{Profil befere taxtimpaimen! on financlai InslrumenisyTolal]

Income

Profit after tax/Tolal Income

Gross Slage |l asseis/Tolal Gress advances and credi
Substiinles

Impatrment loss allowance for Stage IN/Gross Stage Hl assels
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Kotak Mahindra Investments

Qctober 18, 2024

BSE Limited, Listing Departmaent,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and half year ended September 30, 2024 of Kotak
Mahindra Investments Ltd. (“Company”) under Regulation 52 of Securities and Exchange Board of India {Listing Obligations
and Disclosure Requlrements) Regulations 2015, as amended from time to time.

Pear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule Nli of the Securitles and Exchange Board of
Indla {Listing Obligations and Disclosure Requirements) Regulatians, 2015 {“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on October 18, 2024,
have inter-alia, considered, reviewed and approved the Unaudited Flnancial Results for the quarter and half year ended
September 30, 2024, as recommended to them by the Audit Committee,

i terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors
of the Company, Is enclosed herewith, The said Auditors' Review Report contains an unmodifled opinion on the Unaudited
Financlal Results of the Company.

The disclosures ih compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the Financiai
Resuits.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financial Results for the quarter and half year ended September 30, 2024,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter,

Thanking you,
Yours Faithfully,

For Kotak Mzhindra Investments Limited
e
%/\
«
Rajeev Kumar

(EVP Legal and Company Secretary)
Encl: as above

Kotak Mahindra Investments Ltd,

CIN U65900MH1588PLCO47986 Registered Office:
278KE, € 27, G Block
3rd Floor, 12 BKC,C-12, T +9102262185320 Banhdra Kurla Compley,
G Block Bandras Kurla Complex F+91022 62215400 Bandra (£), Mumbal - 400 05 ¢,

Bandra {East), Mumbal~ 404 051 www.kotak.com Maharashira, Indfa.
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D & Virma

Chartered Accountants

Independent Auditors Review Report on the unaudited standalone financial results of Kotak
Mauhindra Investment Limited for the quarter and half year ended September 30, 2024, pursuant
to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Reguirements) Regulations, 2015 (as amended)

To

The Board of Directors,
Kotak Mahindra Investments Limited

1,

Damjt Sham]l Corporate Square, No. 901-802 & 903, 9th Floor, C-Wing, Laxmi Nagar, Ghatkoper {E) Mumbai - 400075.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Kotak Mahindra [nvestiments Limited (the “Company™}, for the quarter and half year ended
September 30, 2024 (the “Statement™), being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended {“the Listing Regulations™), read with relevant circulars issued
by SEBIL.

This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Repoiting” (“Ind AS 34”), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations read with the relevant
circulats issued by SEBI. Our responsibitity is to issue a report on the Statement based on our
review, -

We conducted our review of the Stalement in accordance with the Standad on Review
Engagements (‘SRE') 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India,
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstaternent, A review is limited primarily to inquiries
of Company’s personnel and analytical procedures applied fo financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Pagelof2
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%
Chartered Accountants

5. Other Maftters

{a) The annual financial statements of the Cempany for the year ended March 31, 2024, were
audited by the predecessor auditor whose audit report dated May 28, 2024, expressed an
unmedified opinion on those annual financial statements.

(b) The interim financial results for the quatter ended June 30, 2024 and the quarter and half
year ended September 30, 2023, were reviewed by the predecessor auditor whose review
reports dated July 18, 2024 and October 19, 2023 respectively, expressed unmodified
conelusions on those interim financial results.

Owr conclusion is not medified in respect of the above matters,

For Varma & Varma

Chartered Accountants
F 0045328

. Prasanna Varma
Partner
“ Place: Mumbai M.No. 025854

Date: October 18, 2024 UDIN 74-495¢ SHBYG PLTIRSH
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Darnji Shamfi Corporate Square, No. 904-902 & 203, 9th Floor, C-Wing, Laxmi Nagar, Ghatkoper (E) Mumbai - 400075,
Tel : 02228395837, Email: mumba{@varmaandvarma.com y
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Kotak Mahindra favestments Limited
Regd.Offica ; 278KC, C 27, G Block, Bandra Kuda Comrplex, Bandra { E ), Mumbai« 400051 ,
Gl @ UBS200MH1008PLCRYT964 )
Website, wwwkmilcoin Telephana 91 2262185303
Staternaat of Unaudited Standalons Finaneial Rasults fof the quartar and half year anded Septembey 30, 2024
g € in fxthy
Stle. Pathiulars : EYARALA020 BT 3 37390 ; % 3
REVEMUE FHOM OPERATIONS B .
G |Interest lncoma I8 WG 3573828 3z4irA1 TR 62,571.82 13507759
(i} {Dividardincama 048 - 0.0 1049 49,70 9.83
(5 (Faes and commisden lacoma . - . - - £475
{v) [Matgedn an F=r valua changas 14790 142444 1,054.88 595814 1,285.89 51380
(v} |Oher cperatipg incoms af gt 24387 29718 aza 40054 $C5AT
i} {Tolod ravenue from operailons 40,863,325 345088 3180051 73,2190.84 §4.2%50.13 1.43,457.24
(U} jOter nsams 49,44 5069 112 439,63 w2835 40248
() (Tolallacome (1 + £0,858,3% 38461.23 FEN TR 7331847 65,456.44 1.42,368.03
EXFENSES
0 |Fnaace Cosls 20.688,20 20,678.35 18,143.59 4128515 H5ll42 126057
@ | 11t an nansdel nstumands {s82.87} (2.287.07) 6533 (3,234, 79y 1 39452
¢ |Employes Beasfls qupontes 1,323,864 19017 146874 252101 231451 14085
W) [Depredeion, emoimon and kopairment 3065 €3,83 15.60 18053 53,42 9125
(v} {Cther expunsis Se081 830,28 207.48 1970.68 163383 341631
@V) jrotat expaniss 22,054.14 A9.448.28 1371814 41662,7¢ 3450064 Tasfs.ed
(Vi |Protititoss) batora tax il - 1) 14,743,914 17,493,060 1618343 35,638.94 20847.84 63,850,3%
V1) [ Fax sxpenss
{1} Curpant tax 4.378,45 4,422 53 {46327 8,200.04 7.840.23 17,705.42
3} Dafartad ay 825 16353 &71.99) 162.78 (278,54 (3,352.24)
TodokLax expanse (1) a7ed 70 4,586,171 3,851,438 $,176.81 785587 18,354.64
(VI {Fealitfifass} for the peried (V- Vi) 1345921 13,305 88 11,300.78 2138593 22,448.47 47,418.21
fuldi{athes Conprahansive lncoma
(i) Hents that will not ba reclassified S praft o foss
~ Remeasuramants o7 the defned benaf slens {BA.7B) 5476 tazx {29.00)] 7.8 451
(i) drcoma Lax refating 1o Kema trat wil nol e redesdfied o prefit or foss 21.09 [alcs] {184 0 .00 {236
 Totaf{A) {5270 £8,93 5480 128,32] 13,81 742
@} {tams that wit be redactfed o profl of foss
- Foanctal isstnanan's massuied 91 FYOS] 4t0,70 8235 16503 13404 7548 112077
T} drecrng b rededing o tema thabwil ba ractassifed to proft or lnsa §103.26)] (20.734 {3£.481) {124 34) {15983 {23235
TotabiB} 357,34 [INS] %60 H9.87 [TE¥1] 43044
Qlhar comprehanatve ncama (A + B) 44.64 128t 14840 Ad7.28 £24.51 #4653
X} 1Totat Comprekansiva Incoma lor the perlad OV + V31 14,208,45 1348948 11.450.18 27.613.34 FENATAL 434517
(X} 3Pafd-up equity shore 2apitat [faca valus of Rs, 10 per shara) £52.23 59229 552.28 4275 542,15 562.23
(1) §Ouker quity . 3,27,442.81
{XB) [Eamings per equily share {{2ca valds of Rs, $4 prr shars)
Badlc & Civlzd (R ) He.27 21687 #0191 414,94 35331 44,74
]See secompaTyiog feles b tha Snanda! rendls
* nuerders aon o aopdized for quader ended Seplombar 30, 2024, Juna 00, 2024 ard Baplamber 30, 2023 and half yaer ended Saplembar 30,2024 and Soplembar 30, 2023,
Placa s Mumbal
Oala ; Oclohrer 1§ 3224




{iKotak Mahindrs Invasiments Limlted

Reqd.Cffica : 278KC, © 27, @ Block, Bandra Kurla Complax, Bendra ( € ), Mumbal 4G0 051
CIMN ; UB5300MH1988PLCO47986
Webaita: www.kmil.con Tetaphone: 91 22 62485303
Statement of Unauditad Standalona Flnanclal Resuils for the quarler and half year andad 8aptombar 30, 2024
Notes: .
{. Stafament of Unaudited Standalons Assets and Llabililes as at September 30, 2024 In lskhs
56D D 0 U
(o0 [}
ASSETS
1 |Financlal assels
a) {Cash and cash equivalents §3461.42 84,867.10
b)Y |Bank Balanca ofher than cash and cash aquivalenls 61.64 49.88
¢} {Racelvablos
0} Trade recalvables - B
(&} Other recalvabias 111.07 1,773.00
d} |Losns 10,32,568,76 14,70,413.54
8} {Investmania 212.921,51 2,18,495.89
f} {Cther Financiat assels 461,07 49135
Sub total 19,09.866,37 14,78,790.62
2 |Non-financial assels
a) {Curmunt lax assals (Nol) 445,69 263.03
b) {Deferred tax assats {Nat) 3,027,414 3,313.97
o) {Property, plant and aquipment 206.18 195.08
d) linfangibla assets under devalopment 64.87 .
a) |Other Intanglble agsels 16.98 23,03
fi {Right of use assely ¢ 2.372.23 -
g) [Othor non-financlal assels 2242 217,40
Sub total 6,348.57 4,002,227 |
Tolal Assata . 13,1@912.& 14_‘_19.79 74
ALIABILITIES AND EQUATY
_JLIABILITIES
1 {Financlal [fabiliica
a) {Dearlvalive Enonclal insinmmants 3,000.84 632851
.} .b)_ [Poyables
e i J(1) Trade payablas
1) Totsl autstanding duas of micro enterprises and small enlemrses - -
fli) Tolal outstandlng dues of creditors cther than micro enterprises and smail enlerprises 58562 534.63
(i1} Cther payebles
{1} Total outatanding dues of micto enterprises and small entarprses - -
{1} Tolal outstanding dues of creditors other thaa micro eniemrses and amall enlerprses 1,319,685 a870.81
¢} 1Dabl gacuriles 704,660,891 7.69,579.04
d) {Borrowlngs {other than dabt sacurities} 2,21,479.04 3,69,370.35
8) [Subardinaled Liabililes 21,094.28 20,230.84
N [Other Financlat Llabilifes 2,376.29 108.51
Sub total 9,584 502,63 14,48,837.42
2 [Non-Flhanciaf lfabitiles
a} [Currsnt lax Habiftfas (Nal) 3,762,114 2,988.85
b) (Provisions 957,36 1,160.82
a} [Othae non-Fnanclal febifitles 901,62 801,91
Sub {otat §,.701.09 4,949,338
3 |EQUITY
a) |Equity Share Capilal 582.26 562,26
b) |Other squity 3,55,056.96 3,27,443.61
Suh tatatl 3,88,619.21 3,20,005.87
Tota| Liabilities and Equity 13,15,912,94 14,79,182,74




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office } 27BKC, C 27, @ Block, Bancra Kwia Complex, Bundra { E ), Mumbal « 400 051
G 1 UBS200MH1988PLCO4TE8S

Websla: v kmil.coln Telephone; 91 22 62185303

2, Stalarnent of Unsudiied Standalena Cavh Flows for the half ysas endad Soptember 30, 2024
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9 I ! J {
Gash flow from oparating sciivities
Profil bafors tax 38,636.01 19,817.04
[Ad]ustmants to racancita profit bofore tax {o nat cash goneralod from / (used In)
oparating activiiles
Deproctation, smoertzation and impatrment 160.53 5242
Dividend Rucaivad {40.49) {48.78)
Profil on Baka of Propedy, Plast and Equipment {5.20} -
Impaliment on fnanclal Instrumanta {3,234.79} (851.92)
Mol gains {loss) on finarclal instruments at falr value through profit or loss {6,569.14} {1,285.98)
Intarest on Bomowing 41,285.16 31,617.12
Indarest on Bomowing pald {39,752.85) (23,238.72)
ESQFP Expente - 1.46
Qparaling profil hefore warkdng caphal chasngos 20,510.32 35,865.43
Waorking cagltal adjuatimanta
(increass) { Decreaso In Benk Balanca othes than cash and cash equivaient {1.60) [4,003.30)
(tncrezea) { Decraass in Loans 1,40,961.06 {1,12,866.27)
(Increasa) / Dacreass In Recelvables 1.869.87 [861.00)
{Increasa) / Dacreass in Other Financlsl Aasels {63.17) 2143
{tncreasa) ! Dacreass In Othar Non Finandtal Assats (7.11) (77.35)
incemase / {(Decreasa) In Teade payables £0.99 127.23
incraasa | (Decroasa} In othar Payables 640,04 (609,76}
incraass ! (Decrease) In other nen-financlal labMifies 189,71 302,13
Incroasae / {Decronse) In alher fnandel lahftas (13,97} -
Inczaass | (Decreaze) provisions {232.28) {135,34)
{Incroasa)  Dacrease In unemoriized discount 9,745.38 16,273,240
4,52,972.68 {1,02,243.15)
Net Gash (used In) / gonemted from operations 1,62,482.96 (68,877.92)
Incoma lax pald (nal) (8,511.86) {7,467.32)
Nat cash (usad in} } ganerated from cparating activiifes 1,73,971,32 {74.243.24
Ganh flow from invasilng activillss .
Purchass of lnvesknants {16,93,351.41) {14,76,497,66)
Sala of [mvestmants 17,03,800.40 18,28, 120,60
Interas! et Invesimanis 200068 351983
Purchase of Proparty, Plant and Equipment (110.24) {22.81)
Sals of Property, Plard and Equlpment 2684 -
Dividerd on Investmanis 10.49 43,79
Mot cash {usad $n) ! generated from Invasting activilies 11,261,414 §8,158,95
Cash flow {rom flnancing activities
Repayment of leasa Fablities {80.49) -
Proceeds from debl se<urities B 1.28,024.60
Repaymant of debt securitfes (48,780.00) {30,000.00)
Intarcotporate depos lasuad 5,000.00 14,820.00
lntorcaeparats depasit radeemed {41,500.00) {16,900,00)
Praceeds from CBLO Borrowdngs - 499,94
Repaymant of CBLO Bomowings . (500.09)
Comnerclal paper lssued 5,38,605.28 5,18,448.08
Commearclal pager redeemead (6,14,600,C0) {5,44,600.00)
Tarm beans davwn/{repald) {38,358,33) 61,353.76
incraase/{Decrease) In bank overdrafl {net} {186,500,00) {84,796,19)
Net cash gengraladf{usad In) from Flnancing Activitas {2,08,442,54) 37,429,686
Gondinuad




HOTAK MAHSHDRA INVESTMENTS LIMITED
Statemant of Unaudiled Standslorn Gash Flows for the half yoar anded Soplomber 30, 2024 {Confinued)

Nat inoranaef (decraaso) in cash and czsh equivalents (24,209.81) 19,284,37
Cash and cash equivalants at the beglnping of the year 4,583.81 33,353.80
Gash and cash aquivalenis at the ond of the yoer 63,473.80 52,600.23

Raconcilation of cash and cash equivalanis with the halance shest
Cash end cash equivalonts as par balance shaet

Balances with benks In cunent socaimnt 03,473.60 §2,608.23
Cash and cash equivalants a8 restatod sx ai {ho yaar and * 43,473.80 §2,808,23

* Cagh and cash equivalents shown in Balanca Sheet is ned of ECL provision of ¥ 12.36 lakhs as al September 30, 2024 {Pravious perod: T 10.26 lakhs}
1) The above Statement of cash Fow haa been propered under the nclrect Method” as set aut In Ipd AS 7 - 'Statement of cash flow’,
I} Ner-cash financing aciivity : ESOP from parerd N for half yoar onded Seplembsr 30, 2024 (Seplernbar 30, 2023 - T 1,48 lakhs)




Hatak Mahindra Invastments Limited

Ragd.Cifica : 27RKC, C 27, G Black, Bandra Kurfa Complex, Bandra { E ), Mumbal - 460 651

CiN : Us5300MH1988PLCO47988

WabsHae: www.kmil,coln  Telophons: 81 22821863203

Statament of Unaudited Standatons Financlal Resulls for tha quarter and half year ended Soptambar 39; 2024

3 Tha finanslal resulls ara propared in accordance with the requirement of Ragulation 52 of tho SEBI{ Usiing Obitgations and Disclasure
Regqulrements) Regidadons 2016 (the "Lisling Regulatlons®), recagnilion and measuremant principles faki down tn the ndlan Accounting Standand
347 inferim Financlal Reporting” as prescribed under secifon 133 of the Companias Acl, 2013 read with relavant rulss thereunder and olher
accounting principles genarally accapled In India,

4 The above reaults ware reviewad by the Audlt Committce end approved and taken on (ecord by the Board of Directors at thelr raspactive meelings
held on Oclober 13, 2024, In accerdance with the requirements of Regilations B2 of the Listing requiations, a limited mview of the financial resuils
for {he quartar and half year anded September 30, 2024 have baen camiad aut by the statulory auditors of the company

& Transfer to Special Resarve w/s 45 1C as por RBI Acl, 1934 will bo done at tha yaar end.
8 Disclosurs In compliance with Regulation 52{4) of Lha Listing Regulations for the half year ended Seplember 30, 2024 s altached a3 Annexura l,

7 The securty covar certificale a3 per Regulation 84(3) ¢f the Listing Regulations fa attached as Annexura Il

& Dolalls of loans transfarmed! goquired during the half ysar ended Septembar 30, 2024 Under the RBI Master Direction on Transfer of Lean Exposures
daled Saplamber 24, 2021 as amended are gliven balow »
{) The company has transfarred Non-Performing Assets as per balow lable:
() Tha company has not bansferred any loan aol In defaull,
@) The company hes not ecquired any Spedlal Manbion Account,
{iv} Tha company has not acquired any siressed lean and lean nol in default,

[ataits of Non-Performing Assels assigned during the hell year (% In Jakhs)
Parllgular To ARCs
No of acgounts 2
Agaraqate principal outstanding of |oans transtemed 1,897,939
Welghted averaga rasidual tanor of the loans Imnsfered 24 Daya
Nat book valug of loans transfernad {al ths tims of franafer} 1,331,114
Aqaregate consldaabion 1,927.93
Additions!l conslderation restized in resped! of socounts bansfarred In earller years MNA;

@ Flgures tor the pravious perodiyaar have been regrouped wherever necessery lo conform te sument pedodiyear prasentation.

Far Kotak Mahindr Investmenis Limiad

Amit Bagrd xj g i
Place : Mumbal Managing Direclor and

Dafe ; Oclaber 18, 2024 Chief Exaaullve Gfficar




Anitoxure |

Disclosure in compllance with Regulation 52{4) of Securitles and Exchange Beard of Indla{Listing Ohligatlons and
Disclosure Requirements) Reguiations, 2015 for the perlod ended Saptember 30, 2024

§ Noii'|Particulars’

a) [Debl Equity Ratlo*

b} |Debl Service Coverage Ratlo Not applicable

o) [interest Service Coverage Ratlo Not applicable
Outslanding Reedemable Preference Nil

9) Shares(Quanlity and valua}

o) Gaplial redemplion reserve/ Debenlure
redoemption raserve

f) |NetWorth
g} iNetProfit afer Tax
h} [Earning per share

) |Curren{ Rallo 1381
I |long lerm debt to working capfiat rallo 4.1:1
k) iBad Debt to account recaivable atlo Not Applicable
) [Current Liabllity Ratlo 38.24%
mj [Tolal Debtlo Total agsels* 71.98%
-} jDeblors Tumover Nol Applicable
" 7o) |inventory Tumover Nal Applicable
“P)  |Operating Margin{%}* 42.11%
q)  [Net profil Margin(%)" 34,37%
~7)  jSeclor Specific equivalent rafios such as
() Stage I ratio* 0.26%
{il) Provision coverage Ratio® 100.00%
(i} LCR Ratlo 115.00%
{iv) CRAR 29.37%

. 2.66:1

Capital redemption reserve: ¥1,003.85 lakhs

Dstenlure redemption reserve Is not required in
respect of privately placed debentures In terms of
rule 18(7)(L)() of Companies(Share capltal and
debenturas) Rules 2014

¥ 356619.22 {skhs
¥ 27266.09 lakhs
Basio & Dilluted- ¥ 484.94

*Fermula for Gemputation of Ratlas are ag follows -

{t) Debt Equity Ralio

() Tolal Debt lo Tolal assels
(i} Operaling Margin

(v} Net profit Margin
{v) Stage Hi ralio

{vi) Provislon coverage Ratio

{abl Sacuritas+Borrowing other than Dabt
Becurilies+Subordinate LinbilitesY(Equity Shara
Capial+Resarve and Supius)

{Dabt Securitag+Borrowing ather then Dabt
Securilles+Subosdinala Liabifires)Total assots

(Profit befora tax+impalmment on financlal inatruments)Totet
Incoma

Profit after lax/Total Income

Gross Slage Ml pesets/Tolal Gruss advances and credit
Subsiltules

Impalment loss allowance for Stage l/Gmss Stage Il assels

{
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Kolak Mahtdra Inveslmants Umblad

Reogd.Offica ; ZTBKS, C 27, G Block, Bandm Kurla Camplex, Bandra { £ ), Mumbal - 400 034

CiN 1 U65900MH1938PLC047686
Wabsilo: wwwsmilcon Telsphona: 91 22 62185303

Conaalidated Refated Pardy Yransactions For Six Montha Endad As an 30th Saptember, 2024

FART A
[An In Jakho]
Defalts of the in cane
paity g:;lﬂd Vatca of manles sre
anl Velus of the redaled party  [Uonessiion dua to eilher
8-Hol o ubaldiny) Protalln of the countemarty ‘Type of rolaled pucty lransuction [tranzaction aa lpp!o‘:'ud try | during the party ns 5
anfsring nfo the audil committes reporting rosull of tha
(ke tranaacilon [FY 2024-2¢26} pariod iranusction
Relationahlp af tha
caunforparty wilh Oponin| Clastn
Hama Kama thy 1;;!-?1 a?t'.lw or b':!mc: balum:
its avbsfdinry
Kotak Mahiadra
1l Investmeats itd Kotak Makindra Sank Ud. Holding Comparny Exquity Sharey - 562,26 $62.14]
¥olok Mahiadra
investrants itd Xotak Mahindra Sank Lid. Holding Company {Shere Prembum . i 3324037 33,240.37
Sublact ta regulatory limits
Kotek Mahizdra (mudtiple Emes during the
Kerak Mahindra Bank Ud, Heldlng Company Tarm Depashts Maced yea) $ 57,5647,
Siddect to qegllatory Pmil
Kolek Mzhedra [rruitpla times durdng the
dfinvestments Lid EXoiak Mahindra Bank Ltd, Halding Compaiy Term Degosits Repald yes} 5,43,545.904 - 4
Ketak Maadry
5| tnvestments Ud PXotak Mahindra Bank Lid, Holding Company Intesest income on Term Deposity 2,600.00 46357 - -
Xotzk Mahladra
sltrvestments 1y [Kotak Mahindra dank Ud, Helding Company tnferest Expeais 9n Borrewing 5,200.00 $,028.54) E k
Katak Mahledra
Iinvestments Ltd |Kotak Mahindrs sk Ud, Helding Company Sandea Chasges tncoms 200,00 55,08 o 7
Kotk Mahiadra
8 ts 1d [ Kotak Mabladra Bank Ud, teolding Company Damat Chasgae 15:00 0.9 L E
Kotak Makindra | -
sllrmstmenulld Yotak Mahindra Bank thd. Haldlng Compiny Rank Charges sl ] ]
Ketak Mahindra |
16jinvestments Etd FRutak Makladra Sank itd. Heldlng Company Oparating exnaniss 350,00 143.83
Fatak Mahindra | -
11] tnvestroants 1td _[Ritak Makindra Sank Ud, Holding Company Share Sarvica Cost 00,00 AR A5 1 E
lltohtmhhdra )
12Em 1hd {¥otak Mahindra Bank Ltd, Helalng Comparry Uicance Fees £, 00 307.58] E g
Katak Mahladra | -
13} lvestments L4 |Katal Mahindra fank l1d, Heding Company IRayalty Erpangy 4000 177,45] B E
Kotak Mahindrg
14[Investrents Wd |Kotak Mahinides Dankltd. Holgtng Company ESOP Compentatian 7500 3205 g .
Kotai Mahindra
15| Invesiments Ltd | Kotak Mahladra Sankiid. Holding Coripany [Transfer of lakitly ta group compantes g Actual F4AD) E
Yok Madadra
16| Invesiments btd [Xotsk Mahirdss Bank Ld, Holdiag Company Transfzr of Hahility from group compan’y 4n Aciusl 157,25
¥otak Makindrs
17| lestmants Lid [Xotak Mfabindea Bank Ltd, Holding Company Trsnsler of assets from group comgnfas On Actual .24
Xolak Mahindra
189tivastoannts tid {Zotak Mahindya Bank Ud. Holding Compasy of assets [0 grapp Companles Cn Attusl 0.51
Kotak Mahlndea .
£9]Invesiments Ttd {Xotak Mahindsa Bank itd, Holging Company Betienhares {(NCD) Repald 2,65.000.00 15,000.00;
Ketak Mahindra ’
20{tavestments Ltd [Kotak Mahindra Bank Erd. Huolding Company s Money Bamowings Repald 300004
Kctak Kahindra
t{tavestments Ltd [Kotak Mahindes tank L Holding Company Balinte In surreat account . - 67,819,31 39, 30057,
Ketak Mabindra
22|tavestments Ltd |Kotak Mabindia Bank ttd. Holdlng Company Term Daposits Placed B - 49.88 24,159.63
Kotk Makindra I ’
23| ments Lid [Xolak Mahindrs Bank Ltd, Hodding Campany Hotiandigs - - 0,516.47 12.043.89
Notak Mebindea |
2¢]{lnynsteats Ltd TXolak Mablndra Bask Ltd, Holding Company Sendce charges payabla - - 147.34 33661
Xotak Mahiadra I
5|invastments bt |Kotak Manindra Sank ltd, Volding Company Servige charges recelable . - 95.41 a2
Xolak Mahindra
264 Iy tsitd fKolak Mahindra Sank Ld. Holding Company [interest Accrued Receivabla/Paysble on CIAS RS FLRS FRA - - 890 '
_"IEm tatindra
27{Investments 1d [Kotak Myhindra Bank Lid, Koldlng Comparny Faes payshle / Chgs payadle / Dlhes Payalies - - 107 -
Kebsk Mahhdra Subsddiaty of Holding
28finvestments [3d [otek Securities Limited Comgpang Interest o Nea Coaverlibls Debantures heved 4,150.00 i E §
Kotk Mekindes Subsidlary of Holding
2ablavestments Wl |Xotak Securitles Limited Comgahy Demak Charges 5.00 008 E 4
Xolak Mahtadry Surhsidlacy of Koldlrg
20| Invesiments tkd jXetak Secunifes Umbted Company Braksrage / Commibsiion Hpense 0,00 1225 - E
Kotk Mahladia bstdlary of Holding
A1 lavastnents Lid [Kotak Sseurities Umited Company Non Convartib'e Dabenlturat Keded - - 18,196,284 18, 95188
Kokak Mahindia I Subidlary of Holding
32{tavestments Ltd |Kotak Sacuritles Limbtad Company Dot tharges payable - . L2 .19




Kotzk Matindea Subsddiary of Heldlng
33 Invastments id {Kotak Securitles Limited Compacy Ouistandieg Recelveble . - 1,817.25! §3.42
Kotk Mahindra Sbddlagy of Helding
34] [mvestments Ld_{Rotak Makiadta Prime timited _ jCompany shared servica iwama S0.00 1350 L
Yotz Mahindra . Subskhiecy of Heldlng
35{lnvestments itd [Ketzk Makindra Prima Umnited  [Comgany Servica charges Recefrabla - 005 24Y
Kotak Stabindra |Kotzh infrostiuciure Bebl Fund  [Subsifary of Holding
3gitnvestments td [Umiled Company Shared sepvica lpgoma 159,00 24008 -] 4
¥olzk Mahindrs Kotk infrastructure Debt Fund  [Subddisey of Holding
Jfinvestments Lid [Umited Campiay Servica chaiges Racelvabilfe - | 3.3 378
Turich Kotak General nrgnca
Company {ndta) mited
tformerty known as Kotk
Kotzk Mahindra {Makindrs Geneest Instranta Subsidfary of Holding
I8 Investments Ltd {Company Umited} Company loguranes prambvm Expaase 2509 B4l E
Zurlch Kotk Generst Insurands
Company (Indla} Umited
{formarly krown as Kotak
¥olak Mabindra [Wizhindes Ganerad Inyurancs SubsiFary of Holding
39 investments tid [Company Limited) Lanigany Peapild expenses / Prepayment - 959 13
Kotek Mabindra {Kolsk Mohindra Ule Insuranca  |Subsidiary of Holding
40]{tavestments tid {Compary Umited Comgany Injurance premivn p2’d In advance E 6.13 5.18
Kotak Madlndis SubtkPary of Holding
43[kavestenents etd {BSS Microffance Umiled Cormpany Interest o deposhs [/ horeawings 2,553.00 404 55 4 1
Kotk Mablndra tSubildtary of Holdkg
A2|tovestments tid 1659 Mitrofinancs Umited Compiny Yaoseondng » E 13,242.01 $0:247.07
Ketak Mahindra |Kotak Mabdadra Capital Company | Subddlary of Holding
LE) iy Ld [itmited Company {Recelvablo toverds Refeiret fes incoma - 59,43 -
Kotak Myblndra Assoclyte of Ha'dlag
441 Ltd {Phownin ARC Privata Umited Company Investments ~ Gross - - 6,100.59 6,100.50
Ketak Mabkindrs . Synificant tnfluence of
48] Imeestenants 1d |Business Standazd Privats Uinitad {Lidsy Kotk Irvvestmients -+ Sross ‘ 020 .20
Kaiek Mshindra stgifcaat influencea of
4&breestmants Ud [Busdness Standerd Prlvata Linfted | Udyy Kotak Pravishon for Dlminution - .20 036
Aaro Agkachs Privale timitad
Yatsk Maltedra | (fosmedy knave 83 Azro Agencles
A{invesimenis ttd | Limlted} sigelcant influenca  {Travel Tickat Expanses 25.08 4.4 E E
| Adro Ageacles Prlvata Umbted
Kotak Mikindrs [iformerly lnown as Asra Agandes
48 Ud Umied} Sgnilat laliancs  |Prepeld expenses / Brepaymeant f Peest L . -] 0.4 D42
Kotak Mahindre
Atinverimenty Lid {My, Amiit Bagd KD of KM, Reguenaratdon O Axtua) 181,91 E
Yotzi Atamindra
| 5ojyreastments Lid | Jay Joshl KNP of KMIL Remunefatian i Actued £0.98 R E
Kotzk Manindra
S1invesimante Lid M1 Axfaey Kumar AP of XRAIL R 3ttan On Actuad 7152 E E
Yotsk Mahindza
52{knvestroents Lid My $iddarth Gandatne WP of 1AL Aemsiaiaifon On Actual 13.03
Kotak Mahlndra
S3[trvestrasnts id [CHANDRASHEKHAR SATHE Direclor Oirector Stng Foex & Commission On Artual 18, 351 4
otk Mahindra
S4L Lid {PADMEE BHARE KAICKER Director Birertn Shitlng Fegs & Commistion On Actust 19.2%4 E 1
¥olak dahindra ‘
58} brvastreants Ld  |PARESH PARASHIS Direclot Clrector Shiting Fees & Comealssion N Actisad 18,75 b
Katak WeRladra
s$limagmants Lid | PRAXASK APTE Pirectas Director Sitting Feas & Commbssion On Al 1625 ] y
¥atah Makindn
57, ud_[tday Kotak Dirsstat Dlrector Sitting Faas & Commlssion 0nActiat 14823
Falak Mabdindma
$8{fnvestmants Ud__{Baswa Ashok Rao LKrectst Dlrector Sittiag Foes & Cammlssion On Actusd 15.30) ~

For Kotak Mahlndra frvestmants Lindtad
{MD & CEQ)

%‘ ,
oeseo (T

Data 1 Qotober 18, 264
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Rogd0fea 1 TTEKE, © 27, 0 Block, Bnda Kuda Complax, Sand  E), busnbal - 189651
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Gaontpidated Raltiad Prrty Traasactons For 33 Manths Ended Az oa 30th Seplambey, 2028
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Dbt of tha party,
{irisd sty i catw drry faanslal indebiednass o nourred lo
Faubaréiary} Deidin of b aavntarparty made of ghed Fians, Inbiv-cocpantis deposils, Ertaily of tha losaa, Int 2d Sepaaite, ity or o,
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hnlud_ HodllzgCormpany  {Bomowings Aepakd e, 07 NA A Rasiedngs Repid A HA Seaured |HA

For Motk Mahiaves Iventmanty Limitad

4D & SEO)
Flace: Mombl
Dels t October 10, 2024







Kotak Mahindra Investments

May 28, 2024

BSE Umited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbal- 4000041,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Financial Results for the quarter and year ended March 31,
2024 of Kotak Mahindra Investments Ltd. {"Company”) under Regulation 52 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Reguirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule Hf of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directars of the Company have, at their meeting held on May 28, 2024, have
inter-afia, considered, reviewed and approved the Consolidated and Standalone Audited Financial Resuits for the quarter
and financial year ended March 31, 2024, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBJ Listing Regulations and Chapter V of Securities and Exchange Board of India (issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors of the
Comparny, Is enclosed herewith. The sald Auditors' Report contains an unmodified opinion on the Consolidated and
Standalone Audited Financial Resuits of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financtal Results.

Pursuant to the provisions of Regulation 54 of the SEB| Listing Regulations, please note that the disciosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certlficate is made in the Audited Financial Results for the quarter and financial year ended March 31, 2024,

The Company is a ‘large Corporate’ as per criteria under SEBI circular SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 and the disclosure in terms of the said SEBI circular.

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotaﬁl:[:\:a/hindra Investments Limited

-

Rajeev Kumar
(EVP Legal and Company Secretary)
Encl: as above

Kotak Mahlndra Investments Ltd,

CIN U5900MI19B88PLC047986 Reglstered Office:
27BKC, € 27,G Black
3rdk Floor, 12 BKC, C-12, T+91 02262185320 Bandra Kurfa Complex,
G Block Bandra Kurla Complex F-+91022 62215400 Bandra (£}, Mumbal - 400 051,

Bandra (East), Mumbal - 400 051 wwwkotak,com Maharashtra, Indla,
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CHARTERED ACCOUNTANTS

Independent Auditer’s Report on the Consolidated Financial Results pursuant to the Regulation 52 of the
Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Resulfs
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra Investments *
Limited (hereinafter referred to as the ‘Holding Company’) and its Associate Company along with trusts controlled . -
by the associate company (together referred to as ‘the Associate Company') for the year ended March 31, 2024, -
(‘ths Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of - -
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), -
Regulations, 2015, as amended {‘Listing Regulations’) duly initialed by us for identification,

In our opinion and to the best of our information and according to the explanations given to us and based of the
consideration of reports of other auditors on separate audited financial statements of the associate company, the

aforesaid Statement;

(1)  includes the financial results of the following entity

Sr, Name of the Entity Relationship with the
No. Holding Company
1} Phoenix ARC Private Limited Associate Company

(i) s presented in accordance with the requirements of Repulation 52 of the Listing Regulations in this regard;
and '

(iii) gives a frue and fair view in conformity with the applicable Indian Accounting Standards (“Ind AS") ~
prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read relevant rules thereunder and
other accounting principles generally accepted in India, of the net profit and other comprehensive income
and other financial information of the Holding Company and its associate company for the year ended March. -~
31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act, Qur responsibilities under those Standards are finther described in the * Auditor’s Responsibilities for the
Audit of the Consolidated Financial Results” section of our report. We are independent of the Holding Company.
and its associate company in accordance with the Code of Gthics issued by the Institute of Chartered Accountants
_-=0f India (the “ICAI") together with the ethical requirements that are relevant to our audit of the financial staternents

' P
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under the provisions of the Act and the Ruies thereunder, and we have fulfilled our other ethical responsibilities in
accordance wilh these requirements and the Cede of Ethics, S

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matier” paragraph below, is sufficlent and appropriate to provide a basis for our opinion,

Management and Board of Directors’ Responsibilities for the Consolidated Finaneial Results

These consolidated financial results has been prepared on the basis of the Annual Consolidated financial statements

for the year ended March 31, 2024,

The Holding Company’s Board of Directors are responsible for the preparation and presentation of this statement -
that give a true and fair view of the consolidated net profit and other comprehensive income and other financial .
information of the Holding Company and its associate company in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. The
respective Board of Directors of the the Holding Company and of its associate company are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Holding Company and of its associate company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the Staternent that give a frue and fair view and ate free from material C

risstatement, whether due to fraud or error, which have been used for the purpose of preparation of the -
consolidated financial results by the Board of Directors of the Holding Company, as aforesaid. .

In preparing the Statement, the respective Board of Directors of the Holding Company and its associate company -
are responsible for assessing the ability of the Holding Company and of ifs associate Company to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to Hquidate the Holding Company or its
associate company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Holding Company and its associate company are also responsible for
overseeing the financial reporting process of the Holding Company and its associate. ‘

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole, is ™~

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our '
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in -
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the apgregate, they could reasonably be expected to -/
influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial results, whether due to ™
fraud or error, design and perform audit pracedures responsive to those risks, and obtain audit evidence.
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that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
cotlusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Holding company has adequate internal financial controls with
reference to consolidated financial statements in place and the operating effectiveness of such controls,

¢ EBvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Holding Company and its associate to
continue as a going concern. 1f we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report fo the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Holding Company or its
associate {o cease to continue as a going concern,

* Bvaluate the overall presentation, structure and content of the Siatement, including the disclosures, and
whether the Statement represent the underlying transactions and evenis in a manner that achieves fair
presentation.

o  Obtain sufficient appropriate audit cvidence regarding the financial results of the Holding Company and
its associate company to express an opinion on the Statement, We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
consolidated financial resuits of which we are the independent auditors. For the other entities included in
the Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them, We remain solely responsible for
our audit opinion. We communicate with those charged with governance of the Holding Company of -
which we are the independent auditors regarding, among other matlers, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit. -

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

[, The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect the Holding Company’s share of net profit after tax and share of other
comprehensive income for the period from April 1, 2023 to March 31, 2024 amounting to Rs.
5,698.76 lakhs and Rs, (1.16) lakhs respectively which are audited by their independent auditor, The .
independent auditor’s report on the financial statements of the assoclate company have been furnished
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to us and our opinion on the Statement, in so far as it refates to the amounts and disclosures included
in respect of the associate entity, is based solely on the report of such auditor and the procedures
performed by us are as stated in paragraph above.

Our opinion on the Statement, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial results certified by the
Board of Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants -
Firm Registration No. 104607W/W 100166

ot )

Roshni R, Marfatia

Partner

M. No.: 106548

UDIN: 24106548BKCSUQ8798 -
Mumbai, May 28,2024,
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Stalement of Consolidaled Audied Flnanclal Rasulls as at March 31, 2024

and Llabtitlos

Statemont of CPIISDHda}&d Ass
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ASSETS
1 [FInanclal assats

a} |Casl and cash equivalenls 84,667,10 33,247.36
k) iBapk Bslance olher than cash and cash equivalenls 49,68 47,08
¢} [Recelvablos
Trads racelvablas - 0.28
(hhar recalyablas 1,773,060 155.48
& |toans 1,70.413.54 9,33,538,62
e} [lavasiments
tnvaslments accounted for using Yie equity mathod 27,822,068 22,124.47
Others 2,12,395.16 243,415.77
) jOlher Financlal assels 394.35 224,92
Suh fotal 14,87,512,08 12,32,884,27
+ 2 |Nom-Nnanelat assets
a) [Gurreni Tax asaels (Net) 253,03 786,78
b) |Properly, Plant end Equipment 195,08 90,90
a} Pntangible assels under devatopment N 14,43
d} [Olher Intengibla assels 23,03 32.28
8} {Cther Non-financla! assels 217,10 01,78
0 {Sub total 660,258 1,006,868
Tolal Assats 14,98,200,33 12,33,660.56
LIABILYTIES AND EQINTY
LIABILIVIES
1 [Financlal lebilitles
8) [Dedvalve financlel Insicuments 6,328,51 6,4891.34
b} |Payables
(I} Trada Payablas - -
(i} Totat auistanding dues of avero enterprises and small anlerpdses 534.63 380,84
{Il} Total outstanding dues of craditors olher than micro enterpitzas and small snterprises - .
(1l Other Payablas
(1) Tota autstanding dues of nicro enlerprses ond smali enlerpdsas " N
(ti} Total cutstanding duas of cradiloss olhar than micro enterprises and small entarpiises 670,61 1,354.66
¢) [Debi Securties 7.69,679.04 4,60,668.25
d) [Bomowings (Other than Debl Securillas) 359,370,345 #,17,206,28
a) [Subordinated Liablijlles 20,238.,84 20,234.85
) [Other Financlal Llablitles 108,51 70,85
Sub tofal 11,48,837.49 8,35,894.00
2 (Non-Flnanelat [fablllites
a) |Curent tax Habiilles (Nat) 2,966,85 2,699.32
b} [Deferred tax lablildes {Naly 2,130,256 1,763,486
¢) |Provislons 1,160.62 34,20
d) lOther non-financial llabiities 801,99 606,06
Suls total 7,078,63 5,882.04
3 |EQUITY
a) |Equily Sharo Capilal £62.26 562,26
B) [Cther equity 3,43,720,95 2,61,112.86
Sub fotal 4,44,203,24 2,81,674.92
Total Llabliilles and Equily 14,98,200,33 12,33,600.96
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Kolak Mahindra Invastments Limked
Regd,(Mfice ; 27BKC, C 27, G Block, Bandra Kuila Complax, Bandra { E ), Mumbal - 400 051
GIN : U35900MH 1985P1.C047086
Webslle: varetkmil.coln  Telephona: 91 22 62185303
Consolldated Slatemant of audHed Flnanelal Results for the Pertod ended March 31, 2024
Gongolldated Slatement of Proflt and Loss {Z In lakhs)
SN
REVENUE FROM OPERATIONS
{1y interesl kncome 1,35,877.88 88,593.19
{ily |Dividend Incoms 79.63 i71.01
{ily jFaos and commission [ncome 54,76 -
(v} JNalgaln on falr vatue changas 5,139.33 1,046.72
) Nel qaln on derecognilien of Mnenctal Insluments under amarlised cosl - {3.81)
calegory
(vi) jOthers 805.47 548,34
{l) [Total Revenue feomn aperations 1,41,957,24 00,460,645
{Ily [Cther Incama 408,49 410.32
{li} [Totalineome {| + 1) 1,42,386,73 90,670,097
EXPENSES
{I} [Flnanca Costs 70,200.87 39,304,660
[y |Impaliment en financlal instruments 394,82 (1.443.18)
{Hy [Employee Benefils expanses 4,406,89 3,827.87
{lv) |Depraciallon, amortizallen and Impalment a7.25 208.54
{v) 10lher axpenses 3,416.31 3,238.30
{IV) |Totrl axpensas 78,516.04 48,166.31
(V) [Profitiloss) bofore tax (il - V) 63,850.89 46,712.89
(Vi) [Shere of nel profltsktoss) of investinents accounted using equlty
mothod 5,898,768 5,575,680
{Vil} [Profit/{loss)} befora tax{V+VI) 68,649,05 61,289,26
{vill)|Tax oxpensa
(1) Curant lax 17,706.92 11,611.38
{2) Dederred tax 82.03 1,603.34
Tolal tax oxpense (1+2) 17,750,98 13,0472
1%y |Profititoss) for tha parlod (Vid - VILIY 51,760,70 30,774.54
(¥} 1Other Gemprahenslve lIncome
(1) Hems that vl nol be reclassiflad lo profil of loss :
- Remeasuramenls of Ihe defined banefit plans .51 14.00
(i lncome 1ax relating lo llems that wi no! be reclassified la profi of loss {1.16) 1,39
(i8) Share of other comprehensive Income of assoclales gccounted using {2.10) (3.87)
equi? melhad
Tolaf {A) 8,25 14,62
() fems thal vill be reclassifed to profit or loss
- Flranclal Instiuments measured atl FVOC! 1,121.77 (796.,69)
{1y Incomas 1ax refating lo Hems thaf wilt ba reclassified (o profil of foss (282,33) 200,51
Tolal (B} 83844 (696,18}
Olher comprehensiva Incoms {A + B} 84568 [6OT.E8} ]
(X1} {Tatal Comprahensiva ncome for tha period {IX + X} 62,6606,99 a7,508.88
(XM} Ipald-up aquity share caplial (face valus of Rs, 10 per shara} 582,20 662.26
[Xil) {Earnings per eqully sharo {not annuallsed):
Baslo & Diluled (Rs,) 920,68 470,85
Sea greampanying nole to ths Mhanclat resulls
Place! Mumbal TR
Date! May 28, 202 e £
ale; May 28, 2024 x (‘“Q iﬁi;;’\\
‘-,‘Q,J AL A4
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KOTAK MAHINDRA INVESTMENTS LIMITED

Regd,Office : 27BKC, © 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbal - 400 054
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Website: waww.kmil.coln Telephone: 84 22 62185303

Consalldated Statement of Cash Flows for the year Ended March 31, 2024
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Cash flow from oparallng activitles
Profit hefors tax

Adjustiments to reconalle profll bafore tax lo net cash generated from / {used
in) operating activities

Depreclation, amorlizalicn and Impalrment

Dividend Recelved

Profil on Sale of Properly, Plant and Equipment

Impalment on financial Instruments

et galn/ {loss) on financlal instcumenls at fair value through profitor foss

Finance Cost

Inlerest on Borrowing pald

ESOP Expensa

Share of nal profils of Inveslment accounted under equity method

Remeasurements of the defined benefit plans

{Z Inlakhs)

Ouperallng profit before worklng capital changes

Workhng capliat adjusiments

{Increasa) / Decraasa In Bank Balanca olher than cash and cash eguivalent
(Inceense) / Decreasa In Loans

{Incresse) / Decrease In Recalvables

{Increase) / Decraase In Other Financlal Assets
(Inceesse) / Decraase In Other Non Financial Assels
increase [ (Deceease) In Trade payablas

increasa / {Decrease) in olher Payables

increase / {Decrease) In other non-financlal ltabiilles
Increase / (Decrease) In other inancial llabllities
Increase / {Decraase) provistons

{Increasa) / Decreass In unamortlzed discount

Net Cash {used in) / generaled from operations
Ineeme tax pald {net)

£9,549,65 51,269,26
97.25 208.54
(79.83) {177.01)
{18.39) (4.28)
304,62 {1,413.18)
(6,130.33) {1,042.41)
70,200,687 39,304.68
(66,994.25) (33,465.62)
1,60 7.48
{5,608,76) {5,676.60)
7172 91.22
72,385.26 45,162.38
(2,79 (2.08)
{2,37,269.18) {2,66,176.01)
(1,624.82) 133,13
{167.37) (0.08)
(115.32) 143,33
153,79 89,77
(676.25) 234,31
203.85 67.00
37.96 (7.19)
167.23 {159.31)
28,443,537 16,887,04

(2,10,868.33)

(1,38,483,08)
{16,905,31)

(2,48,850,05)

(2,00,657.67)
{10,404.4%)

Net cash {used In) / genarated from operaling astivities

{4,56,368,33)

{2,11,062,08}

Cash flow from hvesllng activitles
Purchase of investmenls

(32,61,236.77)

38,71,136.88)

LA WIRAK } i
L I £ A
Y L -

Gala of Invastmenls 32,94,177.48 348,02,086,.27
Interest on Invesiments 4,614,560 693,96
Purchass of Properly, Plant and Equipmenl {177.25) {73.65)
Sale of Properly, Plant and Equipment 18.39 14,69
Dividend on Investments 79.03 177.01
Net cash {used In} / ganerated froin lnvesting activitles 37,376.18 11,766,289
Cash flow from financing aclivitles
Proceeds from debl seoutiles 4,36,188.26 2,30,474,96
Repayment of debl securitles {1,98,057.98) (1,40,0682.68)
Intercorporate deposli issued 18,300.00 69,200.00
Intercorporale deposit redeemed {28,300.00) (64.,200,00)
Commerctal paper {ssued (including CB1.0) 8,13,411.43 5,10,056,82
Coemmerclal paper redeemed {inchiding CBLO) (8,92,700,00) {6,01,500.00)
Term loans drawn 1,44,500.00 1,22,600,00
Teren loans paid {49,104.657) (10,668.76)
Increasel{Decrease) ln bank overdealt (net) {41,896,10) 74,895,20
Nal cash gengratedi{used In) from Flnanchiyg Activites 1,68,341.96 1,85,676,.66
Goptinued
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Annexura |
Psclosure In compliance with Ragulation 62(4} of Secitrilies and Exchange Board of India{l.fsting Obligations and DIselesure
Returlrementsy Regulatlons, 2016 for tha year anded March 31, 2024

s No. ™. | particinars - S s Ratke e RSN
a}  |Debt Equity Ratlo* 3301
b} [Debt Service Coverage Ratlo Not applicable
¢} {interest Service Coverage Ratio Not appllcable .
" Outstanding Reedemable Preference it )
Shares{Quantity and value)
Capltal redemptlon reserve: £1,003.85 lakhs
]
) Capltal redemptlon reservef Debenture Debentura redemption reserve is not required In ‘
redempilon reserve respect of privately placed debentures in terms of
rule 18{7}(bilil} of Companles{Share capltal and ‘
debentures) Rules ,2014 .
fl - |MetWorth £3,44,283.21 fakhs i
g} |Net Profit after Tax %51,760.70 takhs
h)  {Earning per share Basic & Dliluted- % 920,58
Current Ratio 1,231
)] Long term debl ta working capltal ratlo 7.07:1
k}  |Bad Debt to account recelvable ratlo Not Applicable
) Current LlabHlty Ratlo 38.09% i
m)  [Total babt to Total assetst 76.04%
n)  [Debtors Turnaver Mot Applicable
o} [Inventory Turnover Not Applicable
p)  [Operating Margin{%}* 45.13%
1} [Net profit Margln{3%)* 36.36%
r}  [Sector Speclitc equivalent ratlos such as
{I) stage lll ratlo* 0.38%
{il) Praviston coverage Ratlo* 68.28%
{lil) LCR Ratlo 107.78%
{iv} CRAR 26.94%

Formuta for Computallon of Ralles are as follows :-

(i) Dabt Equity Ratio {Debl SecuritestBorrowing othsr than Debt Securitles+Subordinate
Llabilltes){Equlty Share Capltal+Reserve and Surplus)

(Il) Total Debt to Tolal asssels (Debt Securiles+Borrowlng olhar than Debt Securitles+Subordinale
Llabiities)Tolal assels

(I} Operatlng Margin {Profit before taxHmpalrment on finansial instruments)/Tolal Income

{iv) Net profit Margin Profit after lax/T ola\ ncome

{v) Stage il ratlo . Gross Slags H| assels/Total Gross advances and ¢redit Subslllutes

{vl) Pravislon covarags Ratlo Iimpalrment loss affowanca for Slage |Il/Gross Stage |I1 assels

4
A
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CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Standalone Financial Results of the Company pursuant to Regulation 52
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors
Kotak Mahindra Investments Limited

Report an the Audit of Standalone Financial Results
QOpinion

We have audited the accompanying statement of standalone financial resulis of Kotak Mahindra Investments
Limited.(hereinafter referred to as ‘the Company’) for the year ended March 31, 2024 together with notes thereon
(‘the Statement’), attached herewith, being submitted by the Company pursuant to the requirement of Regulation
52 of the Securitles and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations’), duly initialed by us for identification.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

(D is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and
(ii} gives a true aud fair view in conformity with the recognition and measurement principles laid down in the

applicable Indian Accounting Standards (“Ind AS”} prescribed under section 133 of the Companies Act,
2013 (“the Act™) read with relevani rules issued thereunder and other accounting principles generatly
accepted in India, of the net profit and other comprehensive Income and other financial information of the
Company for the year ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act, Qur responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit
of the Standalone Financial Results section of our report. We are independent of the Company in accordance with .
the Code of Hthics issued by the Institute of Chartered Accountants of India (the “ICAT*) together with the ethical
requirements that are relevant to our audit of the Statement under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the . -~

Caode of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

LLP IN : AAH - 3437
REGISTERED OQFFICE ¢ ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBA! 400 oot
TEL.: {(91) (22} 6158 6200, 63158 7200 FAX @ {(91) {22) 6158 6275
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Board of Directors’ Responsibility for the Standalone Finanecial Results

These standalone financial results have been prepared on the basis of the annual standalone financial statements,
The Company’s Board of Directors are responsible for the preparation and presentation of this Statement that gives
a true and fair view of the net profit and other comprehensive income and other financial information of the
Company in accordance with the Ind AS prescribed under section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other itregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable -
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or errar.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the -
Company.

Auditor’s Responsihbilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole, is free
from material misstatement, whether due to fraud or errot, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will atways detect a material misstatement when it exists. Misstatements can atise from fraud
ot error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results , whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misreptesentations, or the override of internal control,

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such conirols. ‘
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e Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Beard of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern, If
we conctude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Statement o, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, '
future events or conditions may cause the Company fo cease to continue as a going concern,

» Bvaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation,

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timitng of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirernents regarding independence, and to communicate with thern all relationships and other matters that may
reascnably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

The figures for the quarters ended March 31, of the respective financial years as reported in these standalone
financial results are the balancing figures between the audited figures in respect of the full financial year ended
March 31 and the published year to date figures up to the end of the third quarter of the relevant financial year, The
figures up to the end of the third quarter have only been reviewed and not subjected to an audit,

for the quarters ended March 31, of the respective financial years as reported in these standalone financial results
are the balancing figures between the audited figures in respect of the full financial year ended March 31 and the
published year to date figures up to the end of the third quarter of the relevant financial year. The figures up to the
end of the third quarter have only been reviewed and not subjected to an audit.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 134607 W/W 100166
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|
Roshni R. Marfatia \ £
Pariner
M. No.: 106548
UDIN: 24106548BKCSUN3124
Mumbai, May 28, 2024,
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Statemnent of Standalone Audlted Flnanclal Results as at March 31, 2022

ons As s and Llal?lliﬂns

Statol

ABBETS

1 |Financlaf assats

a} [Cash and cash squivalen(s
b) [Benk Balancs otkar than cash and cash equivalants
¢) |Recolvables

Trade tecelvables

Other racalvablas

d) [|Loans

8) {lnvestmanls

fy |OWer Financlal assels
Sub lofal

2 [Noi-financlal assets

a) [Current Tox assels (Net)

b} |Dererred Tax assels (Nsl)

o) |Properly, Plant and Equipment

dy [Inangible assels upder development
e) |Other Inlangiiie assels

0 [Cther Non-Nnancial asssls

Sub lotal

LIABILITIES AND EQUITY
LIABILITIES
1 |Flnancial llabllittes
a) |Dedvallve finandal Insininients
b) [Payables
(1) Trade Payables
{1} Tolal eutstanding duss of mlcro enterprises and small entorprisas
() Tolal outslanding dues of credilars other than micro enlarprises and small enlerprisat
(i) Olher Payables
{i} Tolal outstanding dues of micro enterprises and small enlerprises
(il} Total outstanding duas of credilors other than micro enterprises and small enlarprises
o} [Debt Securitles
d) t8errowings {Other than Debt Securitles)
o) [Subordinaled Lizbillllss
) |Other Financlal Llabiitles
Sub total

2 [Nen-Finansial Mabllities

a) [Gwrent tax labilitles (Nef)
b} [Provislons

¢) |Other nen-financlal llabililles
Sub total

3 [EQUITY

a) (Equity Share CapHal
b} |Other equity

Sub total

Tolal Assets

84,607.10 33,047.36
49.88 47.09

- 0.28

1,773.00 165.46
1,70,413.64 5,33,538,02
2,18,495.65 2,49,218.27
391,35 224.92
14.75,790.62 12,16,630.30
263,03 768,78
3,313,97 2,246.79
195,09 80,90

- 14,83

23.03 32,29
217.40 101,79
7,002,22 3,263,48
14,79,702.74 1%,18,782.78
6,326,561 5,891.38
534,63 390,84
670,64 1,354,86
7,59,679.04 4,60,668,26
3,59,370.35 4,17,206,28
20,258,84 20,231,85
108.51 70,66
13,46,057.49 §,35,804,00
2,986.86 2,689.32
1,460.62 931,20
801.84 £98,06
4,048,398 4,220.58
562,26 662.28
2,27,443.61 2,79,098.94
3,28,006,07 2,78,061,20
14,78,702.74 12,19,703.78

Tolal Liabllitles and Equsity
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Kofak Mahindra lhvesimenls Linited
Regd.Dffica ; 27BKG, C 27, G Block, Bandra Kuida Complag, Bandra ( E ), Mumbai - 460 05§
CIN: US5800MHI88BPLCC4 7688
Websho: wwav kmtlcofn Telsphona; B1 22 62185303
Statement of Standatone Auditad Financlal Rasulis for Ihe Perlod anded March 31, 2024
Slatemant of S{andajona Profit and Lass
REVENUE FiON OPERATIONS
{i} pnteras! Income 39,684.53 37,671.45 26,058.97 1,35,877.86 4059319
{it} 1Dividsnd Income - 44,30 3255 1083 17.04
) [Fees end commlssion income 54.75 - - §4.75 -
fiv) [Net g#in on falr valus changes 1.578.59 2,260.49 (272.50), 513933 +,045.72
) Ms! geln on derecagnitian of AnznclslInstrurents upder smotlised casl - . {361Y - {3.61)
calegory
{v) jOehars 181,20 223.73 351,07 BO5 AT £48.34
) [Tolal Revenua team aporations 37,488,143 40,169,97 27,076,40 14195714 80,460,65
{l) |Otherincome 1§0.85 70.59 89,70 409.4% 418,32
{th) frolalincome {i + B} 37,009,868 40,270,66 27,186,140 142,366,713 90,878,857
EXPENSES
1] {Flnanca Cosls 10,1689.37 19,485.22 £2,7€6 59 70,200,687 39,304.69
{1 mpatment en financlal Insiruments 1,900.88 (854.44) (2.61632) 394,62 (1,413,190}
()} [Employea Benafiis expensas 638,73 1104.23 833.64 4,408,998 3,827.97
) [Deprecialien, amoritzatlion and impa'rmen aned 14,79 40,28 97,25 208,54
(v} |Other expanses 921,68 a5560 B3856 3,416.31 3,238.20
(W} {Tota) axpansas 23,040.80 20,508,40 11,763.07 78,618,684 45,168.31
V) [Profiltfioss) hefora tax (Il - 1V} 4,660,88 19,464.46 15,40%,03 93,860,89 45,712,680
v} [Tax expanse
{1) Current tax 4,464,560 3,283.09 3,952,265 17,708,902 1H615.28
(2) Dafered tax {766.28' £408.30! 516 56 1,352.24) 89,83
Tolat {ax expense {1+2] 3,688,30 4,988, 71 3,860.81 16,354,690 11,711.2)
{WH) IProfitiloss) for the merod (V- W) 10,870.50 14,477.45 11,633.22 FYRERT 44,001,4%
Wil [Diher Compranansiva Incaims
(i) itams thal vt no! be rectassified lo profil or lass
- Remensurements of the defned bznefil plans {25.46) 744 {43.58)] 9,54 .00
() Incoms lax refalng lo Hems that vl nat be reciassified Lo profil or lyss #.41 {i.80 10,97 (2.3%) {3.52)
Tolal (A) {16.05} £.34 {32,691 142 10.42
(i} tems hal witk ba raclass¥ed Lo profil of loss
- Financlal instruments measwed ol FYOCH 142,23 225,85 231,84 142177 [766.69)
(i1} nconte 1ax refating to it s thal v be reclassidaid La profil of (053 {35,560} (£6.87) {5638/ {282.3%) 200.54
Tolal {B) 106,66 163.0% 17556 833,44 538.15
Olher comprefiensive lncoma (A + B) 97,69 174.43 140.87° B{8.55 __[£6&,70]
{I%} ITotat Comprafionsive Incoma for tha perlod [VIl + YIH} 10,968.18 14,661,98 14,674,458 48,342.71 33,415.76
{¥} [Pald-up equity shara caplilal{fate vatue of Re, 10 per share) £82,26 582,26 §02,28 662,28 882,28
{%i} |Earnings par aguity shara*
Basto & Diuled (As) 12334 287,49 245,12 644,74 604,73
' See atcompanying note o the fnengla) resulis
* nuatbers are no\ annualized for quatter anded March 31, 2024, Decembar 31, 2023 and March 31, 2023,
Place: Mumhbat
Date: flay 28, 2024




KOTAK MAHINDRA INVESTMENTS LINITED

Regd.Offica: 278KC, C 27, G Black, Bandra Kurla Complex, Bandra ( E ), Mumbai - 400 051
Chy : UB5S00MMH1988PLLC04TI06

Wabsite: www.kmil.coin Telephone: 91 22 62185303

Statement of Standalone Cash Flows for the vear Ended Margh 31, 2024

Gash flow from opérallng aétlv“leé
Proflt helors tax
Adjustments to recenclle profit hefore tax lo net cagh generatad from /! {used

Iny oparating activitles
Dapreciation, amortizalion and impaiement

Dividend Recelved

Profit on Sa'e of Properly, Plant and Equipment

Impatrment en financial instruments

Nel gain/ {loss) on financlal Instruments at falr vatue threugh profit or loss
Finance Cost

inlerest on Borrowlng paid

ESOP Expanss

Remeasuremenis of lhe defined benefit plans

{Tin Iakhs)

Operating profit before working capital changes

Warking capltal adjustmants

(Increase) / Dacrease In Bank Balance olher than cash and cash equivalent
{Increase) f Decrease in Loans

(Increase) / Decrease in Recaivables

{Increase) | Decreasa In Other Financlal Assels
{Increass) f Decrease in Other Non Flnancial Assets
Increase { {Decrease) in Trade payables

Increasa / (Decrease) [n athar Payables

Incraase / {Dtecrease) in olher non-financial iabiies
Increass / {Decraase) in other financial labilkles
Increase f(Decrease) provislens

{Increase) { Decrease In unamorlized dlscount

Nel Cash (used in) / generated from oparallons
Incoma tax pald (nat)

63,860,80 45,712,606
57.26 200,64
{19.83) (177.04)
{18.39) (4.28)
394,62 {1,413.10)

(8,139.33) {1,042.41)

70,200.67 39,304.68

(56,894.75) {33,495.62)

1,80 7.48
71,72 91,22

72,305.25 48,192.58

{2.79) (2.06)
(2,37,289.18) {2,66,176.01)

(1,624.62) §43.43
(167.37) (0.08)
(416.32) 143,33
153.79 69.77
(675.26) 234,33
203,85 67.00
37.96 (7.19)
167,23 (189.31)

28,443.37 16,867,04

(2,10,868.33) {2,49,650,05)
(1,38,443.08) (2,00,657.67)
{18,905.31) (10,404.41)
{1,65,386.,38) 12,11,062,08)

Nat cash (used ) / genserated from oparatlng activiies

Cash How from Investing activities

Purchase of Investments (32,61,238.77) (38,71,138.89)
Gale of Investments 32,94,177.48 38,82,085,27

Interest on Investments 4,514.50 693,95

Purchase of Properly, Plent and Equipment (477.25) (73.66)
Sala of Property, Plant and Equipmant 18.39 14.5¢

Dividend on Investments 79,83 177.01

Nat cash (used in) [ ganerated from tnvesting actlvities 37,376.18 11,768.29

Cash flow from flnancing activitles

Proceeds from debt securilies 4,36,188.25 2,30,474.96

Repayment of debl securillas {1,98,057.85) {1,40,082,68)
Intercorporata daposii lssued 16,3¢0.00 69,200.00

fntercorporate deposil redeemed (29,300.00) (64,200.00)
Commerclal paper Issued {including CBLO) 8,13,411,43 5,18,056.82

Commerclal paper redeemed (including CBLOY) {8,92,700.00) {6,01,500,60)
Term loans dravm 1,14,500,00 +,22,500,00

Terim {oans pald (49,104.57) (10,B68.75}
Increasef{Decrease) In bank overdrall (net) {41,885.19) 71,895,20

Met cash generatedf{used In) from Flnancing Acllvites 1,69,341,98 1,95,675,55

7
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KOTAK MABINDRA INVESTMENTS LIMITED
Statement of Standalone Cesh Flows for the year Ended Mareh 31, 2024 {Continued)

L

Partlculars,
Net increasel {dacrease) In cash and cash eguivalents 51,328,786 {3,618.24)
Cash and cash equivalents at tha beginning of the year 33,353,86 36,972,110
Cash and cash equlvalents al the end of tha year 84,683.61 33,353,086

Reconclllation of cash and cash aquivalents with the balance sheat
Cash and cash equivalents as per balance sheet
Cash on hand . .
Balances wih banks in currenl account 84,682,61 33,353,086
Cash and cash ayulvalents as restaled as at the yearend * 84,682.81 33,353.06

* Cash and cash equivalents shown In Balanca Sheel Is nel of ECL provislon of ¥ 16,51 lakhs as al March 31, 2024 (Previous year: € 6.6
lakhs) .

I} The above Statement of cash flow has been prepared under the ‘Indirect Malhod' as set outin Ind AS 7 - ‘Statemeni of eash fiow,

#) Mon-cash financing aciivity : ESOP frem parent of 2 1.9 lakhs for year ended March 31, 2024 {March 31, 2023 - T 7,48 lakhs)

HI) Tha previous year's figures have been re-grouped, wherever necessary In order to conform ta this year's presentation,




IColak Mahlndra ihvestiments Limitad

Reqd.Ofilca ¢ 2781¢G, G 27, Q Blook, Bandra Kuifa Complex, Bandra ( & }, Mumibal - 400 061
CIN : UasaloMH{0aBFLC047088

Website; wearknil.coln Telephona; 01 22 82186303

Statemant of Consolidated Audlted Finanoclal Resulis as at March 31, 2424

Noloaa:

{  The cansclidated fnanclal rasiils of the Company have baen preparad In accordance vath Indlan Acecounting Standarda (ind AS") nottad under
gaction 133 of the Compantas Act, 2013 raad vth Ihe Companles (Indian Accaunting Standarde) Rules, 2016 as amendad from Uma to lhine, tha
circultars, guldalines and direcllons Issuad by the Retarve Bank of ladla (RBIY, Ragulalion 62 of lha SEBE {LIsting Obligalions and Dlsclosure
Requiremenls) Regutaliens, 2016, 45 emended and other racognisad accounling practices genarally accaplad in Indla. The consolldaled snnuat
financlal slalements, uzed to prepare the consolidalad financlal results, ase hased on the notiflad Schedule Ll of e Act, as amended frem time lo
time, far Non-Banking Flaenclal Compenlas tal ara ragulrad lo comply with bnd AS,

2 The above consolidatad resulls wara reviswed by lhe Audlt Commilies and approvad and iaken on racord by the Boerd of Direclors at lhalr
raspactive meslings hald an May 28, 2024, The consalideled resulls {or tha year endad March 31, 2024 hava baen audiled by tha Stalutory
Auditors of tha Company,

3 Distlosure 11 complanca with Regulatlen &2(4) of Securillas and Exchange Boerd of Indla(Llsling Obligatiens and Dlselosurs Requiremants)
Ragutations, 2015 for the year ended Moreh 31, 2024 |s alteched as Annaxura b,

4 Flguras for tha previeus perlodiyasr have been regroupad whefsver nacessany lo canform fo cUment perfodiyear présantallon,

For Kotek Mahindra Invesimsnis Limited

A lmr

Maneglng Dirdclof dnd
Chiaf Execulive Olficer
Placet Ball

Place: Mumbal
Dale: May 20, 2024
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KOTAK MAHINDRA [NVESTMENTS LIMITED
Statemant of Consolidated Cash Flows for the year Endad March 34, 2024 {Contlnuad)

Net Increasel {docrease) i cash and cash equivalents 51,329,786 (3,618.24)
Cash and cash equivalents al lha beginning of the year 33,353.86 36,972.10
Gash and cash oqulvalents at the end of the year 14,683.61 33,363,006
Raconedllation of cash and cesh equivalents with the balance sheet
Cash and cash equivalenis as per balance sheel
Gash on hand . -
Balances with banks In current account £4,683,61 33,363.86
Cash and cash equlvalentis as rastated as at the year end * 84,683,681 33,383,86
]

* Cash and cash equivalenis shown in Balance Sheal Is net of ECL provislon of 16,51 fakns as al March 31, 2024 {Previous year: € 6.5

{akhs)

1y The above Stalement of cash flow has been prepared under the 'Incirect Method' as sel oul In Ind AS 7 - 'Statement of cash flow',

I1) Non-cash financing activity : ESOP from parent of ¥ 1,9 Iakhs for year ended March 31, 2024 {parch 31, 2023 - § 7.48 lakhs)
1il) The previous yaar's figuras have been re-grouped, wheraver necessary [n order to conform Lo this year's presentallan,
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Kotak Mahindra fwestinowls Lintad

Regd,Qfflee | 278KC, C 27, G Block, Bandra Kurda Gompley, Bandra { E ), Mumbal - 400 061
CIN : UBK200MH 1908PLGR479080

Wabsile: www kmllcoin Telephona: 91 22 62165203

Statament of Standalone Auditad Fluenclal Reaulls as al March 34, 202¢

Notes:

1

Tite stendalone fnanclol reults of the Company hava baen prepared In accordance wilh Indlan Accounting Slandards (Ind ASY notifled under
saction 430 of tha Compantes Acl, 2013 read vAlh the Companlas ((ndian Accaunling Slendards) Rutes, 2018 a8 amanded from timo 1o tine, tha
circulars, quidelines and direciions [ssued by tha Reservs Bank of Indla (R&1), Regulation 62 of tha SEBY {LIsling Obligalions and Disclosure
Raqulremanis) Ragulations, 2016, as amended and othat recognized accoupllng practices ganerally accepled In indla, The slendalone annual
financlal stalemenls, used to prepase tha sterdalons financlal rasuils, are kased on tha rolifed Schaduls 1l of the Asl, as amended from Hma to
tlma, for Non-Bankling Flnanctal Cempanles that are reguirad lo camply with Ind AS.

Tha above slandalona réstils ware reviewed by e Audit Committae and approved and taken on racord by {e Beard of Diractora al Hislr
respactive meallngs hald on May 28, 2024, The standalone rasults for the yaar ended March 31, 2024 hava baen eudiled by ha Slatulory Audliors
of the Company.

Dlsctosuro i comgience wilh Regulalion 62(4) of Secwiilles and Exchange Board of Indtaftlsting Oh'igallor\s and Disclasure Requlraments)
Ragulations, 2016 for tho year endad March 31, 2024 [s ditechad as Annaxura l,

Tha sacurly cavsr celliloata as par Ragulatlon 64{3) of Securiiles and Exchangs Board of Indla {LIstag Obilgaltens and Disclosure Requitements)
Reagulatlons, 2016 1s sltachad a9 Annexdre |1,

The Gompany ls a 'Largs Corporale' as per ¢rileria bnder SEBI {lssue and Listing of Non-Converlible Securitles) Reguiatiens, 2821 read with
Chaplar ¥l of SEB| Operalional Clroular no, SEBIHODOHSPICIRI202H813 daled August 16, 2021 and the dlscloatra bn larms of the sald SEB|
circular o altached as Annexure [f,

The Rgures for Iha feurily quarer of We cumar and pravieus Mianeial yaer afo Ma belanclng Raures batvaer: audiiad Tiakrds In respect of the ult
financlal yaar and the published year to date Nguras up la lhe end of tilrd quarer of the surrent and pravicus Ananclal year which was sublec! lo
limited ravlew by tha slatulary auditors,

Thera has besn no malerlal changa In e accaunting pollclas adeplad durng the yaar endad March 31, 2024 (or the Slandalona Financlal Resuils
as campared to those fellowad fn the Stendelone Flnanclal Slatements for the yeer endad March 31, 2023,

Datalls of {oans Iranslarrad! acqulied durng tha yerr apdad March 31, 2024 undar the RBI Master Direcllon an Transfar of Lean Exposures daled
Seplamber 24, 2021 as amended are givan halew i+

{(y The company has not ransfemed any Nen-Perfomming Assals,

(i) Thta comipany hes nol fransferred any loan tot In default.

{ilny The company has ned acquired any Speclal Mantlon Account,

{Iv] Tha company has nol acquized any strassad foan and faan nol In delant

Flguras for \he previaus perodiyeer have been ragrouped vheravar necassary ta cenfom lo cument parodiysar prasantatior

For Kalak Mahindra Inveslments Lim#led

[N

b
Amit Bag
Managing Direclar and
Ghlel Exeoullve Officar
Placo: Ball

Pince: Mumbal
Data: May 20, 2024




Dlsclosuye In compllance wih Ragulation 82{4) of Secwnities and Exchange Board of Indlaflisting Obligations and Dlsclosure

Annexure |

Ratulramants) Regulatlons, 2015 for the year endad March 34, 2024

T drarrn

S Nov. v [Partielars’, VY CERatla e e T
a) |Debt Equity Ratlo? 34711
b}  (bebt Service Coverage Ratlo Not appilcable
¢} |interest Service Coverage Ratlo Mot apphicabla
d) Outstanding Reedemable Peefarence NIl
Shares{Quantliy and value}
Capltal redemptlon reserve: %1,603,85 lakhs
e Capital redemption reserve/ Dabenture Dzbenture redemption reserve fs not required in

redemptlon reserve

fi  iNet Warth
g]  [Netl Profitafier Tax

hy  [Earnhyg per share
Current Ratlo

Il Long term debt to worklng capltal ratio
k]  |Bad Debt to account recelvable ratlo

1} [Current Labilty Ratle
m)  |Total Debf to Total zssets*

n)  [Debtors Turnover

o) {laventory Turnover

P} [Operating Margin({%)*

1} INet profit Margin{o)*

r}  ISector Speclilc equivalent ratios such as
{l} Stage It ratto*

{11} Provislon coverage Ratla*
{1t} LCR Ratio

{Iv} CRAR

respecl of privately placed debentuces in terms of
rule 18{7}{b)H of Companies(Shara capltal and
debentures} ftules 2014

73,28,005,87 lakhs
% 47,486.21 lakhs
Basle & Dilluted- £ 844,74
1231

7.011

fiot Applicable
38.16%

76.98%

Not Applicabla

Not Applicabls
45,13%

33.36%

0,38%
68.28%
107.78%
26,94%

‘Formula for Computalion of Ratlos are as follows i«

e T

{i} Debl Equity Ratio {Debl SecuriestBorrowing other than Debl Securilies+Subordinate

Llabltiles¥(Equily Share Gapllal+Raserve and Surplus)

{II} Total Debl to Tolal assets {Debl SecuritestBarrowing other than Debl Securllies+Subardinale
LlabliliasWTolal assets

{lil} Qperating Margin (Profil bafora lax+impalrment on financlal instrumentsifTolal lncoma

{v) Nal profit Margin Profil aiter tax/Tatat Incame
{v) Staga [ll ratio Gross Slages {H assels/Tolal Gross advances and cradit Substilutes

{vi} Provislon covarage Ratlo Impairment loss allowance for Slage 1lliGross Slage Hl assets
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Annexure |}

Disclosure putsuant to Ghapter Xl of SEBI Operational Clyeular no. SEBUYHOIDDHS/PICIR/2021/613 dated
August 10, 2021 {amended on July 07, 2023)

Annexitte A

Sr. No. | Partleulars Details

1 Name of the company Kotak Mahindra Investments Limited

2 CiN U85900MH1988PLC047986

5 Outstanding borrowing of company as on 11,368.39
March 31, 2024 (in Rs. Gr)
Highest Credit Rating During the previous FY [NCD: CRISIL AAA/ Stable

4 aong with NGD Tler II: CRISIL AAA/Stable and ICRA AAA
name of the Credit Rating Agenc CP: CRISIL At+ ICRA Al+ and IND A+

me ol the L1 g Agency MLD: GRISIL PP-MLD AAA/Stable

Name of Slack Exchange I which the fine Bombay Sfock Exchange

6 shall be paid, in case of shortfall in the
required borrowing under {he framework

Wa confirm that we are a Large Corporate as per the appiicabilily criteria given under the chapter Xli of SEB!
Operational clreular dated August 10, 2021 as amended on July 07, 2023.

CiN:

AoN

Name of the Company:

Report filed for FY (T}
Detalls Current bloclk:

Annexure B2

Kotlak Mahindra Investments Limited

Us5200MH1988PL.C047986
2023-2024

{all figures In Rs Crore)

Sr, No Particulars Details

i 3-year block petfod FY - 2021-2022,

FY - 2022-2023,
: L py.2023-9024 |
. Incrementai borrowing done in FY (T) (a) 5,216.81
Wi, Mandatory horrowing to be done through debt securities in FY (T) 1,304.20
| {b) = {25% of a}
v, Aclual borrowing done through debt securilies In FY (T) {e) 4,356
V. Shorifall in the borrowing through debt securilies it any, for FY (T-1) NIL
cairied forward to FY (T).  {d)
vi. Quantum of (d}, which has besn met from (c) (e) NIL

K}B r‘ !‘A’




wii.,

Shorifall, if any, in the mandalory borrowing through debt securities
for FY {T)

{after adjusting for any shortfall in borrowing for FY {T-1) which was
carried forward to FY (1))

{f)= (b)-(c)-{e}]
{If the calculated value is zero or negative, wilte “nil"}

NIL

{all fi

ures In Rs Crore)

S1r. No

Details of penaity to be pald, If any, In respect to previous block

Detalis

3-year block perlod

FY - 2021-2022,
FY - 2022-2023,
FY - 2023-2024

Amount of fine to be paid for the block, If appllcable

| Fine = 0.2% of {(d)-{e)}

NIL

IR i P F T T T
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Rajeev Kumar Jay Joshl

Com]gany Secretary Chief Financlal Officar
Membership Mo, A15031 Membership No. 113701
Ph022-62185303 Ph 022-66056223

Date: May 28, 2024
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Disclositre in compllance with Securltles and Exchange Board of india Circular SERI/HO/DDHS/DDHS-
RACPODY/PICIR/2023/172 dated Ocloher 19, 2023 for the vear endod March 31, 2024

(R_s. In Crores)

S Ne.| . N Particulars’ t Defalls.

Ouistanding Qualifisd Borrowings at the start of the

1 financial year * 6,282.22
Outstanding Qualified Borrowings at the end of the

2 financial year * ] 9,654.60
Highest credit rating of the company relating to the
unsupported bank borrowings or plain vanilla

3 bands, which have no structuring/support built in, CRISIL AAA/Stable & ICRA AAA/Stable
Incremental borrowing done dusing the year ’

4 (qualiffed borrowing) # 5.216.81

6 Borrowings by way of Issuance of debt securities 4,356.00

durlng the year #

* Primary Borrowers are considered
# Numbers Reported basls Face Value

For Kotak Mahindra nvestments Limited

AN

Jay Joshi

CFO

Place: Mumbal
Date : May 28, 2024




I{olak Mahindra [nvastments Limied
Rogd Ofca ! 278KC, G 27, G Bloek, Handra Kurda Complax, Bandra { £ ), Mumbal - 400951
CI L La5300MH12AAPLCO47808

Wabsle; vwankmilcodn Telaphonat 0122 62195303
Consolldaled Retated Party Transaciiona Far Slx Months Endad As on 34st March, 2024

PART A
{Rs In lakhs}
Datalis of he Inasss
parly {fisted Valua of menlas ara
anlity "’ Vadua of Lhe refalad party  {lransaction dua ta elihar
3, No, Dalajls of tha ¢ounterpel Type of related ic) 1 par
faubsldiary} : “ perty b party lmmaation lrans gatlon as approved by [durdng the pariyasa
epdering Inlo the audH cammiltea repaiting rasullof the i
1ha Iransacton FY 2023:2024) parod Eansaclien )
Relztienship of tha
countarparty with Qpsning Closing .
Nama Hama the Hated entity or balance betance :
lts subsldlary |
.
¥otak Mahiadra .
[ Investrnents tid |Hata% Mabindra Bank Ltd, Koldlng Company Equbty $hates . 152,28 552164 :
Katak bahindra
Hinvestments Lid |Kolak Mahindia Bank Lk, Ho'dirg Company Shase Pramium . 33,2037 33,240.37;
Sublect o regutatary Iimhs
Yelak Mahladra {mad'tlpla imes derfng the
3[tvesiments Ltd li_culak hézhlndra Bank 1td. Hotding Compiny Term Depasits Placed vear) 1,03,851.41 «
Sublect o regulatory fmis
Katak Mabindry {motitpla imes dutlng the H
Htevestenents tid [Ketak Mehindra Bank 114, Holdig Company Tetm Deporits Repald 2ar) 2.07.551 31 b !
Kotk Mahindra i
Sllnvestmarts Lt [Kolak Mahtadra 832k Lid, Ha'ld'ng Company ll_nlerut la¢eme nn {érm Deposhs 2,040,00 653 408 R |
Kolak Mahladia :
Bftnvastmanis Lid [Kolak Mahfdrs Bank Lid, Holding Company Garravings Repaid 2,55060.00 10,000.041 ] .
|
Xotak Mahiedrs
7|lavestmants Lid [Kotak Ma%indra Bank Ltd, Holdlag Corrpany Interssy Expense on barrovfag 5,200.00 E255 1) E
Ketak Matindra '
Bjlnvestrmants Ltd [Kotak pabiladra aank Ltd, Holding Company Service Chargasincoms 175,00 §5.000 1 4 ;
i
i
Yatak Mah'ndra . :
§|tnvestrnentstid [Xotak Mahindsa Bank Lid. Holding Company Demat Charges 10.0¢ 0.04 4 § ;
;
Kolak Mah!ndra H
L8itavestnarts Lid jKatsk Mahindra Bank kitd, Helding Compsny Bank Chages 3 £ b ;’
wotak Mahindra
1Hlavestments Ltd |Kotak Mahindra Bank Ltd, Holdirg Company Operalisg e¥pesses 350.00 157.50 E
Kotok Mahindra
12|Isvestmants Lid [dotak Mzhindra Bank Ld, Haldieg Compiny Share Sendea Cost 700.00 155.53 E h
Kotak Makindra
13[tavastments Lid J¥alak #ahindra ank Lid Holdirg Cdmpany Licenca Feas 656,00 W17 E :
Kolak Mahindra .
§4]inve stineats Ld {Katak Mahindra Baok 1id, Holdleg Company Royahy fapensa 300,00 113.04 E j
Kotak Mahladiz
1SPnwestmeats ld (Kolak idabdra Qank Lid. Hold'eg Company £507 Campandatlon 75.00 14,L 9 R ;
Kotak Mahtadra .
16]Invastmeets Ltd [Volak Hzhiadry Bank Lid. Hold!r £ Company SARS on Emplayse Transles On Actual 45,301 1
!
Kotak Makladra ) f
17|invastmonts 11d [Kotak Mahindra fank LAd. Haldieg Company Aelarral feat/IPA fees pald .00 3.35) 1 1 }
|
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Kotak Maktedra
e avestmarnts Ud [Kotak Mahiadia Bank tid, Haldbsg Comrpany Trznsler of Habitity Lo group (ompanies On Aclua] 11300 3
Kotk Mahindra
18} lavesiments td [Kolsk Makirdra Bznk (td, Hotdlng Company Transfer of llakiiy [tom group campaplas On Actuzl 1434 b
Yotek Makladra
Wyirvastments Lid {fotak Mahbdre Bank ld, Holdlrg Cormpany Aefosral fees Income 1430 7438 1
Katak Mahtndra
2'vzsimants Ud |Ketak Mahisdia Bank Ltd, Holdlg Conepary Balrrca Iy current acccunl - B 51,213.50 £7,813.30
. JHotek Malvadra
22 evesymerks Lid [Xolok Mah'sdr Bank Lid, Haldlng Company Tetm Deposts Flaced - - 4,050 40 43,36
Kolak Mzhindia
Bjlnvestimeals Lid [Kotak Mahindra Bank Hd. Holdtsg Company Barovirgs . . 44,444 25 30,516.47
Kotzk Mabindra
Hfinvasimests Lid [Rotak Mahindra Bank Ltd, Holding Carmp iy Servlce chirges payabla - . 156,41 Ha
Kotrk Mehindra
25|Invastments Ud [Korak pahindra Bank Rd, He'ding Compary Srvice charges racelvable . . 275 5544
Volak Mabindra Interest Accrued Recelvable/Payable onids RS FCIRS
Hitavestenents Ud (Kotak ahledra Bankitd, Holding Compary FRA . . 78 9.5
Kalak Mabindiz
2illavestments itd Plotak Mebindra Bank Lid, Ho'ding Company Fees payable fChas payabla / Qiber Payaliles - . 507,
Kotak Miahindia Subildiary of Holding
26bnvestments Ltd [Kota' Sacurllles Limited Campany Istereston Hoo Convedit!e Dabanlures bsued 283500 0 E
¥otak Mahindra [Subsidlany of Haldizg
29jinwestments Ld [Kolak Sacudilas Linted Cenipany Dam Charges 380 035
Kolak Mstiladra Subsfdlary of Haldtng
30{ipvasimests Ltd Plotak Secuhias Lroted Company Brakeriga / Commissfan Brganta 63,00 35.05 . R
Kotak Mzhiedra Subisidlapy of Heldleg
31 tavestmants Lid (Kolak Securitlas Limited Costipany Trantler of HabdiyRo graug ¢ompantas Qanp Actual 6.15 E E
Hotak Makindra Subsidlary of Heldirg
37|levastmiants Ld Kook §¢ curftlas Umiled Company NHan Canvertitla Dat Issyed - - 18,56L7E 13,196,844
ved ak Makiadra Subygdiary of oldisg
33Iavestments 1td [Rotak Seanthibag Lemtled Campany Camsl chaigas payabla - . 0,24 0.21!
rotak Mahindra subgtdiagy of Held!g
3l investmasts itd [Katak Sacusitlat Umilad Company Service chargos Payable . - o1
otak Makledra Subgdfary of Holdig
35|lavastments Ud [Kelak Sacurittes Umited Corgany Ouitandlng fieceliabls “ - 1 1,617.¢
Yatak Mskirdrs Subsbdiary of Halding
1gfinvastraents Lid ‘Eolak Mahindm fima Umited  [Corepany Shared sarvice frcome 150.00 126 E 1
¥alak MaWEdra Subsldfapy of Ha'dlrg
Itevestmerts b {Kotak BMabindia Prms Umited  |Camipany Service chargas Recelyatls . . 3547 0043
Ketak fdshindra Subgtdlary of Holdlng
r_Jetr‘\.'asu-ncmlsl.ni %otak Matindra Prima Umitied  [Company Treasfer of assets from group compznles On Actual 000 ]
¥atak MahTndra [Kotak lnfrstiucture Detl Furnd  JSubsidiary of Holifng
3afinvediraands Lid Ellmited Company Sharad sepvica lncarsa 104.00 13 s
Kolak Mablodrs [Metakfafrasiructute Debl Fuad  |Subsidlary ofHold!ng
A3investments Lid [Limited Campary Seivice ehargas feceiatle - 7.3 334

E———
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Kotah Mahindra frotak Mahindra Geastal Substdiary of Hlolding
- 41| kvesiments 10d [thsurante Campaty Limied Largany laturance prembirm Expense 10,00 Loy
Kotak dMabindra [Kotzk Mahindra Genera} $ubstdiary of Holding
Alnvastments Ud |insurante Cormpany tlmited Company Prepald expanses | Prepayment . 9 0,55 o3y
Kotak Mahlrdra [Kotak Mahindra Ufa Insurarca  |Substdlary of Holding
43| Invertenerts Ld [Company Lirmted Compiny fasuraace premivm pald bn sidvarce ] 6.5
Kotak ARernate Aitel Managers ! '
Kotak Mahladra |Limited {€arter Kolak bvasimizal;Substdlary of Holding
Ad]lnvesimants Ld [Advsary Umited) Campany Transfar of Rablity be group compantes -Annval Incealives| On Actual 341 E
Halak Allernate Asiel Mansgess
#ol2k Fahladra |Limited [€arier Kotak Invesiment|Substdiary of Holding
458nverimentsLd [Advsory Umited) Campany Senvice chages Payably . 11,004
Katak Mahindra subsidiary of Rolding
46)Inyesimants Ld [BSS Ndcrofinance Limited Company talerest an depasits / borrawlngy 7415.00 405,27, R
Kelak Mabindra Subvidiary of Holding R .
A7linvestimants Lid 1055 Micsofimance Lim¥ed Carpany Borcavieg . 14,245, 58; 10,242.01
Kotak Matirdra [Rolak Mahindra Capital Substdfary of Ralding
481 Iavastmanta Wd {Company Limized Company fefersal f2a Ingoms 100,00 54,75
Kotak Mahindra {Xolak Mahindra Captial Jsubstdtary of Holding
49nvesimants Lid [Company Umied Gompany flacetvabla towards Refesral fes lacama - R 5913
Kotak Mahizdrs Asseciate of Hobdleg
Soilavestrnents Ld [Proenlx ARC Privata Limnited Company flmanls = Grow - 6,100.50 610050
Kotak Mahindia {Buskiess Standird Private sigrificant Influenie of]
SEblavestmants U (Umited Uday Ketak lsve stments~ Gioxe - E .20 020
Ketzk Mahiadra [Susiness Slandard Privale §lgnlffeant Infeenea of
Salinvestments Ltd Hlmitad Uday Kolak Proviston for Diminullon - .20 [
Aero Agenclas Private Umided
Kotz Mahiadra [[farmerty kaowa as Aera
S3|tavastmants Ltd fAgencles Urnhad) Slgnificant Influence  [Fzes Expentes 5,00 2.4 1
&
faro Agenchos Pidvala Umited
Kolak Mahindra {{foremerty knowin s Aera
S4]lnvestments Ud JAgencles Umied) slgailicant taflzence  [Prepatd sxpandes f@repayment /feed secelvabl - 4 042 a4
Kolak hdahtndra
$5]lnvestments ikd [Mr. Amit Bagdl KIAP of RMIL Ramunsralion G Acteal 132,63 E E
Lolak Mokedr
S6)tavesiments Ld [Me, Jay fasht LAP of KMl Ramingtation Qn Actwal 31.17] E
Yelak Mahindra '
SHinveimantsitd (M, Ralesy Kumar HiAP of KL Aamunsration On Adlual 40.E R
Ketak tMahtndra
583 lavestments Ld KCHANDAASHEXHAR SATHE Blrector lreclor $itling Fees & Comrlssian 04 Atua] 3L.04 1 1
Kotak Mahlndra
591 lavasimeants Ld [PADMHT KHARE RAICXER Directot Diractos SAUng Faes & Cammisslon On Aclyak 303 E
Kotk Matladia
£ lvestments1td  [PARESH PARASNIS Diector Diractar Sillag Faes & Comamisslon On Actyal 2541 b E
¥olik Kttadra
1lvestments td_ [pAakASH APTE irectet Dirqclos Siliing Fees & Commlssion 0a Adyzl 220 1
Fairt MaFinrs ot
62]uveiments 4 YUidny Kolek Directer Diractor $itilng Fees & Ceminbiston On Actual 1214 1 E
Fotix MiFladna
salivesmeatiltd  |04nwa Ashed Rag Ditclar Director Stiling Feey & Comemistlon Qn A 1,75 4
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Kotak Mahindra Investments

January 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financlal Results for the quarter and Nine Months ended December 31, 2023 of Kotak
Mahindra Investrents Ltd. {“Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time,

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51{2) read with Part B of Schedule 11l of the Securities and Exchange Board of
Indla {Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on January 18, 2024,
have Inter-alla, considered, reviewed and approved the Unaudited Financial Results for the quarter and Nine Months
ended December 31, 2023, as recommended to them by the Audit Committee,

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala 8 Mistry LLP, Statutory
Auditors of the Company, is enclosed herewith. The said Auditors’ Review Report contains an unmodified opinion on the

Unaudited Financlal Results of the Company.

The disclosures in compliance with Regulation 52{4) of the SEB] Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent

and nature of security created and maintained for secured non-convertible securitlies of the Company and the security
cover certificate is made in the Unaudited Financiai Results for the quarter and Nine months ended December 31, 2023.

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,

Yours Faithfully,

For Kotak Mahindra Investments Limited
iz

Rajeev Kumar

(EVP Legal and Company Secretary)
Encl: as above

Kotak Mahindra Investments Lid,
CIN U6S200MHIYBBP 047910

JnckFoorn 12 BKC, C-12, T14+91022 62185320
G Wock Bandra Kufa Complex F491022 62215400
Bandia {East), Mumbal - 400 051 v katak.com

Reglstered Office:

27BKC, € 27,G Block

Bandra Kurla Complex,
Bandra (), Mumbal - 400 051,
Maharashtia, Inddta,



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

REVIEW REPORT
TO THE BOARD OF DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

L We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindia
Investments Limited (“the Company™} for the quarter and nine months period ended December 31,
2023, and the notes thereon, (“the Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 52  of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, duly initialled by us for identification. This Statement,
which is the responsibility of the Company’s Management and has been reviewed by the Audit
Commitlee and approved by the Board of Directors at their respective meetings held on January 18,
2024 , has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘lnd AS 34°), prescribed under section
133 of the Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder, the circulars,
guidelines and directions issued by Reserve Bank of India (“RBI”) from time to time, as applicable and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statemeni based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India, This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analyticat procedures
applied (o financial data and thus provides less assurance than an audit, We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters, to the extent those are nof inconsistent with the Indian
Accounting Standards prescribed under Section 133 of the Act.

For KALYANIWALLA & MISTRY LLP

CHARTERED ACCOUNTANTS

Firm Regn. No.: 104607W / WI100166
o)

Raoshni R, Marfutic

PARTNER

Membership No.: 106548

UDIN: 24 [ 06548BKCSSF8915

NMumbai: Iannary 18, 2024

LLP IN : AAH . 3437
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Kelak Mahindra Investmenta Limied
Regd.Office : 27BKC, G 27, O Black, Bandra Kuda Complex, Bandra { €}, Mumbal - 400 651
CIN ; US5900MH10BBPLCCATEES
Website; v kindlcodn Telaphone: 91 22 52185302
Slatlament of Unaudited Fipanclal Resulls for the quarier and nine months ended December 1, 2023
Slatement of Profif and Loy . {Re. In fakhs)
Farilzulars Quarier ended Nina months endad Your endad
Daceamber 3, 2023 S‘P"z'::;’“" Decamber 3, 2022 |Dacember 34, 2023 Dagomber 31, 2622[  March 3, 2022
Unaudited Unaudilad Unaud|tsd UnaudHed Unaudiled Audlied
REVENUE FROM OPERATIONS
i), interes) tncems 3767146 32,417.41 22,018.26 1,00,193.27 81,624.¢2 84,503,1¢
" |Dividand Income 4430 21.07 5982 94,09 144,46 177.014
43} {Melgaln on fal value shanges 2,260,49 1,064.88 317.50 3,548.47 1318.30 104572
9 Mal gain on derecognition of fnenclel Inalromenls under amerfasd ¢ogd - - s - - . (3.81)
calagory
v} [Othess 22,13 297,15, 115,02 82477 29727 648.04
I} [Tolal Revenue from aparations 40,129.97 3380041 22,510,589 1,04,458.10 83,384,215 30,4805
() |Other lncome 70,59 174,29 5,4 208.94 329.62 41832
1 |Total Incoma (I + 1} 40,270.58 33,874.40 22,515.70 1,04,757.04 5311387 90,878,897
EXPENSES Py )
@ [Financa Costs 19,486.04 16,140.50 10,292,756 i £0,983,18 26,537,659 38,300,61
) qimpakmant on financlal instruments {654.44) 845,33 (zre.9n (1,606.38) 1,402.14 {1,412.18)
EH) |Emplayas Benehis axpansas 1,164.23 1,169.74 1,00%.23 3,412.26 2,884.33 3,827.97
(v} [Depreclalion, amontzadan and fmpabamerd i4.79 16,80 G482 6721 150.28 208,54
(v) [Okes oxpenids 876,78 807.69 B76.62 281217 2,330.92 3,242,447
{iV} [Total expanses 20,306.49 18,778,494 14,962.35 £8,478.04 33.400.39 45,166.31
)
M1 |Profiti{loas) before lax {1l - [V) . 19,484,186 15,193.68 10,613,085 43,181.50 30.310.63 15,712,886
{VI) |Tax expanse
{1} Currant tax 5,293,009 4,483,271 3,356.24 13,242,349 8,260,13 1161138
{2) Dalamred 1ax {208.38} {671,398} (684.62) {685.85] {418,73) 99.83
Tolal {ax expense {1¢3) 4,986.74 3,891,108 2,751.72 12,656,38 T,842.40 117114
[Vii} [Proftifitoss) for the pariad (V-V} 14,477.45 11,30%.18 [ ATEET] 16,62602 FERTINT] T,001.48
{Vill} |Qther Gomprahsnalyé Income,, ‘
(G) Hama thai Wil nol be reclassifad in piOfil o foss .
« Ramaadursments 4 @8 dofined bensfit plany 7.14 13.22 12,21 34,97 67.58 14,00
() 1~~ame X TEla¥ng (o Hems that wil tat be reclassilad 1o profit of fots [1.80} {18.42) {10.84)} - (8.40)| {14.49) [2.52)
Tatai {A) 5.34 §4.80 3183 2817 43.07 10,48
() Hem that will be raclassifiad to prafl or foss
&Jﬁh‘"&" Irstruments measirad al FYOB! 226.98 125.08 S14.71 57054 {1.026.63) (796.69)
ncama fax relating Lo Maree Gt will bg retlz1ilied b profit orloss (58.87) (31.48) {128.78) (248,75 258,50 200,51
r.‘::‘lf(ﬂ] 189,09 1,40 382,93 73279 [789.74) {598.14}
Other somprahensive Incoma (A + B} X EY 14613 41456 758 98 {728.471 1665.79)
{IX) {Total Gomprehanalye Insema for the parod [V + VIl 14.651.88 i 11,459,518 8,236,18 37,384 .58 21,741.58 33,415.78
{%) [Paid-up aquily shure oapllsl [{ace valus of Ra, 10 per share) 582,16 562,28 §SL15 s8¢ 58218 §82.29
(%) JEarnings par equity shire®
Basin & Dfulad (Ry.) 257,49 204,01 135,11 851,40 399.61 04,73
See atcomgpanying nole 1o the Baandial resulls
* numbars are not annualizad for nine menths snded Decsmber 31, 2023 and Dacembar 31, 2022 sad quarter anded Decamber 31, 2023, Seplamber 30, 2023 and Dacamber 31, 2022
Place : Mumbai
Date rJanusry 13,2024




[N

Nofes:

1 Tha financial resuils are praparad In accardanca wiih the requiremant of Regulalion 52 of the SEBI { Listing Obfigatlons and Disclosura
Reduiremants) Regulations 2015, recegnhilon and measerement principles {ald dawn [n the ndian Accounting Standard 34 " Inlerim Financlal
Reporting" as prescribed under saction 133 of the Companlas Act, 2013 read with relevant nilas thereunder and ethar accounting principles
geneally accepled in Indla.

2 The abave resuils wera reviewed by lha Audif Commitiee and approved and taken on record by the Beard of Diraclors af helr raspective
maslings held on Jamyary 18, 2024, The resulls for the quarier end nine months endad Decamber 31, 2023 have been raviewed by the
Satutory Audilors of the Company.

3 Transfer lo Special Reserve u/s 45 IC as par RBI Act,1934 will be done at the year and.

4 Disclosure In compHance wilh Regulallon 52(4) of Secwiilies and Exchange Board of Indla{tIsting Obligallons and Dlsciosurﬂ Regulrements)
Regulalions, 2015 for the nine months ended Decamber 31, 2023 Is altached as Annexura !,

§ These fAnancial rasulls have beea prepared In accordance with the requirement of Regufation 52 of the SEB! {Lisling Obligalfons and Disclosure
Requiremonts) Regulations, 2016, as amended from ftme ta time,

8§  The secudly cover cerlificale as per Regulation 54(3) of Securllies and Exchange Board of Endia (Lisllng Obllgallons and Disclosure
Requiremants) Regulalicns, 2015 (s allached as Annexura |l ;

7 Delalls of loans Wransferred! acquired durng the nine months snded Dacember 31, 2023 under tha Rai Mastar Direction on Transfer of Loan
Expesures dated Seplomber 24, 2021 as amended are given below:
{i) The company has not lransflerrad any Noa-Parforming Assels,
(i) The company has nol lransferred any loan not In dafaul.
(B Tha company has nol scquired any Spadal Menfion Account.
(iv) The sompany has not acquired any siressad loan and loan na! In defauit,

8  Figures for the previous perdodiyear have been regrouped wharever necessary 1o conform fo curent perlodiysar prosentalion,

e For Kotak Makindra Invesimants Limlted
W)Amltsagﬂ

Managing Diractor and
Ghief Execulive Officer

Placs : Mumbai
Date ; January 18, 2024




Annexure |

Disclosure In compliance with Regulation 52(4) of Securities and Exchange Board of Indla(l.lsting Obligatlons and Disclosure
Requirements) Rogulations, 2016 for the nine months ended December 31, 2023

SriNo.  |Particulars Ratlo
a}  [Debt Equity Ratlo* 3.35:1
by  JDebt Service Coverage Ratio Not applicable
¢} [|interest Service Coverage Ratio Not appllcable
dy Qutstanding Reedemable Preference NI

Shares{Quantity and value}
Capital redemption reserve: Rs. 1,003.85 Lakhs

e} Capital redemption reserve/ Debenture Debenture redemption reserve is not requlred in
redemption reserve respect of privately placed debentures In terms of
rile 18(7){b)() of Companles(Share capital and
debentures) Rules , 2014
f) et Worth Rs. 317,047.92 Lakhs
g} |Wet Profit after Tax Rs, 36,625,62 Lakhs
h}  {Earning per share Basic and Dlluted - Rs. 651.40
i} [Current Ratlo 1151
§} |Long term debt to working capital ratlo 8.89:1
k)  [Bad Debt to account recelvable ratio 0%
I} [Current Liablilty Ratio 43,49%
m) {Total Debt to Total assets* 76.28%
n}  |Debtors Turnover Not Applicable
o} [inventory Turnover Not Applicable
p}  [Operating Margin(%)* 45,61%
1} |Net profit Margin{%}* 34.96%
r} [|Sector Specific equivalent ratlos such as
(§) Stage 1l ratlo* 0.64%
{Il} Provislon coverage Ratlo® 73.449%
{ili} LCR Ratlo 97,70%
{iv) CRAR 24.59%

*Formula for Computation of Ratlos are as follows -

{f) Debt Equity Ralio (Debt Securites+Borrowing other than Debt Securilles+Suberdinate
Liabliittes)/(Equity Share Capltal+Reserve and Surplus)

(i) Total Debt lo Total assels {Deb! Secwites+Borrowing other than Debl Securilies+Subordinate
Linbllitias)/Total assels

(ill) Operaling Margin (Profit bafore lax+impairment on financtal Instruments)/Total Income

(iv) Net profit Margin Profht after lax/Total Incoma

{v) Stage ili ratio Gross Slage |l assels/Tolal Gross advances and eredit Substilules

(vl) Provision coverage Ralio Impalrmenl foss allowance for Stage liiGross Stage |l assels
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTAHNTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
. Repulations, 2015 |

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company®) and its associate Company
{Holding Company and its associafe company together referred to as ‘the Group’) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obiigaiions and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of cur information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements/financial

information of the associate company the aforesaid Statement:

(i)  includes the annual financial results of the following entity

Sr, Name of the Entity - Relationship
No. with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(if) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and ’

(iity gives a frue and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (*Ind AS”) prescribed under Section [33 of
the Companies Act, 2013 (“the Aci”) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023,

Basis for Opinion

We condueted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Ouwr respongibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our reporf, We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered .

LLiP 1N . AAH - y417
REGISTERED OFFICE @ ESPLANADE HOUSE, 1o, HAZARIMAL SOMAND MARG, FORY, MUMBAI 4ao0 oo
TEL.: {9t} {22} 6158 6200, 6148 r200 FAX ' 9y {22) 6158 6275 .



TAVYARIWALLA
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Accountants of India together with the ethical requirements that are relevant to our audit of the
consolidated financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Coda of Ethics,

We believe that the audit evidence obtatned by us and other suditots in terms of their reports referred
to in “Other Matters” section below, is sufficient and appropriate to provide & basis for our opinion,

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company's Management and approved by
the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Direciors Is responsible for the preparation and
presentation of this Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Iudian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Stendards)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance

- with Regulation 52 of the Listing Regulations, The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in aceordance
with the provisions of the Act for safeguarding of the pssets of the Group snd for preventing and
deteoting frauds and other {rregularities; selection and application of appropriate accounting polioles;
making judgments and estimates that are reasonible and prudent; and the desipn, implementation and
maintenance of adequate internal finsncial controls, that were opetating effectively for ensuring
acouracy-and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error. These financial results have been used for the purpose of prepamuon of
the Statement by the Directors of the Holding Company, as aforesaid.

 In preparing the Stafement, the respective Board of Directors of the companies included in the Group
are responsible for agsessing the ability of the Group to contiue a3 & going concem, disclosing, as
applicable, matters related to golng concern and using the going congcern bagls of agcounting unlesg the
respective Boatd of Direotors elther intends to Hyuidate the Group or to cease operations, or has no
reatistic alternative but to do go, .

The respective Board of Directors of the compantes included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor’s Responsihilities for the Andit of the Consolidated Financial Results

Our ahjectives are to obtain reasonable assuranice about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion: Reasonable assurance is 8 high level of assurance, but is not a guarantes that an audit conducted
in accordance with SAs will aiways detect a materlal misstatement when it exists, Misstatements can
arise from fraud or ercor and are cansidered materlal if, Indvidually or in the aggregate, they could
‘reasonably be expeoied to influence the economio decislons of users taken on the basis of the Statement,
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive fo those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for olr apinion. The risk of not defecting &
material misstatement resulting from frand is bigher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, er the averrids of
internal control,

QObtaln an understanding of internal ¢ontrol relevant to the -audit in order to design audit
procedurey that are appropriate in the olrcumstances, Under Section 143(3) (1) of the Act, we
are alsoresponsible for expressing our opinton on whether the Holding company has adequate
internal financial controls with reference to consolidated financial statements in place and the
operating effectiveness of such. controls,

Evaluats the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directots.

Conclude on the appropriaténess of the Boerd of Directors use of the golng concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertaltity exists
related to events or conditions that mey cast significant doubt on the ability of the Group to
continue a5 & going concern; If we conclude that a material uncertainty exists, we are required
to draw aiteniion in our auditor’s report to the related disclosures in the Statement. or, if such
-disclosures are inadequate, to modify our opinion. Qur conclusions are based on the andit

. evidence obtained up to the date of our auditor's report. However, future events or conditions

may cause the Group to cease to continue as a going concern.

Evaluate the overall presentstion, structure and content of the Statement, including the
disclosures, and whether the Stetement represent the underlylng trangactions and svents in g
manner that achieves fair presentation, S

Obtain sufficient appropriste audit evidence regurding the finanoial statement/ financial
information of the entities within the Group to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the Statement of which we-are the independent anditors. For the
other entities included in the Statement, which have been audited by other anditors, such other
anditors remain responsible for the direction, sppervision and performance of the audits carried
ot by them, We remain solaly responsible for our awdit 'opinion,

We communicate with those charged with governance of the Holding Company and such other entifies
inoluded in the Statement of which we are the independent andifors regarding; among other matters, the
planned scope and timing of the audit and significent andit findings, including any significant
deficiencies in internal control that we ideniify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with tltem all relationships and other
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matters that may reasonably be thought to bear on vur independence, and where applicable, related
safeguards.

Other Matters

The Statement inclndes the andited Financial Results of an assoclate company whose
Financlal Statements reflect Group’s share of net profit after tax of Ras. 5,577.99)akhs for
the period from Apsl 1, 2022 to March 31, 2023, as considered in the Statemend, which
have been audited by their respective independent auditors, The independent auditors’
reports on financial statements of these entities have been furnished to us and our opinion
on the Statement, in so far as it relates to the amounts and disclosures included in respect
of these entities, is based solely on the report of such auditors and the procedures performed
by us ate as stated in paragraph above.

Our epinion on the Statement is fot modified with respeet to our reliance on the wotk done
and the reports of the other auditors and the financlal information certified by the Bonrd of
Ditectors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Repistration No. [04607W/W100166
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Roshni Rayomand
Marfatia

Roshni R, Marfatia

Partner

M, Nu;: 106548

UDIN: 23106548BGUVYN9407
Mumbai, May 26, 2023,
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Kofak Mahindra Investments Limited
Regd.Office : 278KC, C 27, G Block, Bandra Kurla Complex, Bandra { E }, Mumbal - 400 051
CIN : UE5B00MH1988PLC047986 '
Waebsite: wavkmil.co.in Telephone: 91 22 62185303
Consolidated Statoment of audited Financlal Results as at March 31, 2023

Caonsolidated Statement of Assets and Liabltitles

{Rs. In lakhs)

Asat As at
:::'. Particulars March 31, 2023 March 31, 2022
. Audited Audiied
ASSETS
1 |Financlal assets
a) [Cash and cash equivplents . 33,347.36 36,964.89
b) |Bank Balance other than cash and cash aqulvalents 47,09 45.03
¢) |Recelvables
Trade receivables 0.28 72.87
Other receivables 165.46 214.67
d} JLoans 9,33,638.92 6,66,046.66
g} finvesimenis
Investments accounted for uslng the eguity method 22,124.47 16,646.48
Cthers 2,43.118.77 2,53,614.60
f} |[Other Financial assels 224.92 224,19
Sub total 12,32,554.27 9,74,426.29
2  [Non-financlal assets
a) [Current Tax assets (Net) 766.78 1,702.42
b) |Proparty, Plant end Equipment 90.90 87.40
¢) {Infanglbie assets under development 14.93 3.25
d) [Olher Inlangible assels 32.29 192.67
a) [Othar Non-financlal assets 101.79 245,12
Sub total 1,006.69 2,230.88
Tolal Assets 12,33,560.96 9,76,660.15
LIABILITIES AND EQUITY
LIABILITIES
1 "{Financial liabillties .
a) {Derivative financlal instruments 5,891.36
b) |Payables
Trade Payablas
Total outstanding dues of creditors other than micro enterprises and smalt enterprises 380.84 311.07
Other Payables
Total outstanding duss of creditors other than micro enterprises and small enterprises 142641 1,198.27
¢) |Debt Securilies 4,90,668.25 3,93,287.04
d) |Borrowings (Other than Dat Securities) 4,17,296,29 3,03,082.87
a) |Subardinatad Liabllitias 20,231.85 20,234.24
Sub total 9,35,894.00 7,18,113.40
2 [Non-Financial llabllittes
a) |Current tax Habllites {Nat) 2,699.32 2,427.98
b) |Defarred Tax llabllittes (Net) 1,763.46 456.77
¢) {Provisions 931.20 1,053.29
d) |Other ron-financlal Hablities 548.06 531.06
Sub total 5,002.04 4,460,106
3 [EQuUITY
a) [Equity Share Capital 562.28 562.28
b) [Other equity 2,91,112.68 2,63,515.30
Sub tofal 2,81,674.92 2,54 077.56
Total Liabllitles and Equity 12,33,580.96 9,76 860.15




Kotak Mahindra Investments Limited
Regd.Office ; 27BKC, C 27, G Block, Bandra Kurls Complex, 8andra { E ), Mumbat - 400 051
CIN 1 UB5300MH 1986PL.C04 7986

Website: www.kmli.coln Telephone: 91 22 62185303
Consolldated Statement of audltad Flnanclal Resulis for the Perlod ended March 31, 2023

Consolldated Statemnent of Profit and Loss

(Rs. In lakhs)

Particulars

Year anded

March 31, 2023

March 34, 2022

See accompanying nota o the financlal results

AudHed Audited
REVENUE FROM OPERATIONS ’
ity |intorest Incoma 88,593.19 70,595.35
(it} |Dividend Income 177.01 204,12
(M} INel gain on falr value changes 1,045.72 8,605.06
) Nel gain on derecognition of finangial instruments under amortised cost {3.61) 1011
calegory
) fotrers 648.34 830.70
{) [Tolal Revanue from aperations 90,460.65 89,145.34
{I) |Ottrerincome 418.32 266,83
(i} 1Total Income (I + 1 90,870,947 89,431.47
EXPENSES
() |Finance Costs 39,300.61 34,682,838
(1) |lmpalment on finandlal instruments {1,413.18) (6,276.10)
{il) |Employea Banefils axpensas 3.827.97 347240
() [Cepreclatlon, amortization and Impalment 208.54 221,76
{v) [0lreraxpanses 3,242 47 3. 117.80
(V) [Total expenses 45,166,314 36,218.84
{V) {Profit/{loss) before tax and Sharo of nat profits of Invesiments :
accounted using equity method ((IE - V) 45,712.66 53,242.33
(1)
8hare of net profits/{{oss} of Inveslments accounted using aquity method 5.577.99 1,740.09
(Vi) {Profit/{loss) before tax{Vivi) 51,290.65 54,052.42
(VIll) 1 ¥ax expense
{1} Currenl tax 11,611.38 12,471,863
(2} Delarred tax 1,503.59 1,683.70
Total tax expense (1+2} 13,115.07 14,035.23
(X} [Profit/{ioss) for the period (VH - Vill} 38,176.58 40,917.19
{X) |Other Comprehonsiva Income
{1} tems that will not be reciassified to profit or loss :
- Remaasuraments of the dofined banefit plans . 14.00 {36.37)
{f} Income tax relating to ltems Lhat will not be rectassified lo profit or foss (3.52) 9.15
Totat {A) 10.43 {27.23)
{1} tams that wiif be ractassiied to profil o loss
- Financlal nstruments measured at FYOCI (796.69) (256.55)
{} Income tax refating to items thal wil be reclassified to profil or loss 200,54 66.16
Tolal (B) (596,18} (190.40)
Other comprehensive lncome {A + 8} {585.70) {217.62)
{Xl} {Tolal Comprehensive Income for the porled (IX + X) 37,689.88 40,689.57
(Xil) {Paki-up equity share caplial (face value of Re. 10 per share) 502.20 502,26
X [Earnings par equity share {not annualised):
Basic & DHuled (Rs.) 678.07 ¥27.73

Placa ¢ Mumbal

Pate !

May 26, 2023
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Consolldated Statement Of Cash Flows For The Year Ended March 31, 2023

Ned cash {used In} f ganeratad fromn operating eclivilies

Gash ftow from Invasting aclivilles

{Rs. In 1akis)
For the year snded Faor tha yaar anded
“Particulars farch 3151, 2021 March 31st, 2022
) AudHed Audited

Cash flow from operating activities
Profit befors tox . 51,280.65 54,852,42
Adjusimanls to reconcilo profit before fax te nat cash genataled from ! {usad in) epataling
activities
Depteclstion, amostizaton Bng impasmen 208.54 221.79
[¥viders Rucoived (y77.04) (204.32)
Proff on Sals of Propaity, Plenl and Eguipinent {4.28) {7.68)
{tpattment on firenclal instruments .(1,413.18) {6,278,10)
el gakrd {fjoss) on financtal instrumants at fafr valua through proft ot loss (t.042.41) {8.605.08)
Irterest on Bormowing 39,300.51 34,682.98
[nlprest on Bomovdng paid {33.491,45) (35413,30)
ESOP Expotss 7.48 38,62
Rameasutenents of tha defined beaeh plans. 14.00 {3837}
Share of Nel profits of Invasiment accountad under equity method {5,677.93) {1.740.09)
Debt Instrimernds theoush Other Comiyehensivi inbome . (766.69) {266.55)
Oporating profil before working capital changes 40,318.47 38,354.11
Working capita) adjualinents .
{Incraase) ! Decrease In Bank Balance oiher than tash and cash squivaten) (2.08} 2.4
{Increase} ! Decreasa i Loans (2,65,367.80) (40,782,147}
(Increase} ) Decreasa In Recelvables 133,43 44116
{Inceessel Decroase In Other Financis) Assals {0.08) {0.08)
[Incraase) # Decreasa in Other Non Financial Assets 142.33 £6.34
Incraise [ {Docrasse) in Trada payablss 69.77 (15.37}
{rcrease | (Decreasg) in olher Payables 227.44 608.21
Incerease [ {Decreasa) in olher non-fnanclal kabiities 67.00 24.84
irereasa / (Decsease) provisions (122.04) 1249.5%)
{Ingresse) / Decrease in bnameitized discount 15,867.04 23,220.5¢7

{2,48,984.62) {16,726.41}
Net Cash {(used in)/ enerated from operations (2,00,668.15) 21,628.00
Incone {ax pald {net) {10,404.41) {13.307.41)

{2,11,070.50] 8,241,509

(45,33,177.69)

March 31, 2023 (Pravious yaar: Rs, 7,21 iakhs)

Putchasa of wastiments (38,71,136.89}
Sala gl vesimants 38,79,660.47 44,19,219.08
Interest en Invesimans 3,237.84 1,628.03
Purchase of Property, Piart end Eyutpmant {73.65) (85,58
Sala of Proparty, Piantend Equipmant 14.69 39.081
Dividend on fivastmen's 177,04 204.13
Hat cash {used In] f ganerated from invesling activities 11,778.¥7 {1.06,272.31)
Gash flow from financing octivilles
Pracasds from Debt Secuiities 2,30,474.08 | 2,43,045.38
Repayment of Dett Sazurnities {1,40,082.68) (1,15,665,28)
Interentporato Daposit Issuad £9,200.00 20,000,358
Intercomorsta Deposk Redeamed {64,200.00) {27,003.38}
Comimercial Paper Issved £,18,056.82 22,68.427.96
Commorclal Paper Redeemad (6,04,600.00} (22,57,060,00)
Tem Loans Dravwwirepaid) 1,11,831.26 {9.959.00
Increasef{Decreasa) In Bank overdraf{Nel) . ) 71,895.20 {10,500.08)
Not cash ganeratedf{usad in) fror Finansing Activiies 1,96,675.55 1,20,308,12
Hel Increase [decroase) In cosh and cash equivalents {3,618.24} 2237740
Cash and cash equivaionts al the bagining of tha Yesr 36,972:10 14,684,70
Cash and cash equivalents el the end of tha halt year 33,353.80 697210
Roconcltiation of cash and cash eqiiivalants with Lhe balance shest
Gash and cash equivalents as per batante sheet

Gash of) band

Batances with banks In current sccoum 33,363.60 35 97210

Chaques, drafls on hand .
Gash and cash equivatenis as restated as al thoe half year ond 33,353.80 38,672.10

b Cash i cash egulvalonls shown In Balange Sheot is nel of ECL proviston of Rs. 8.50 lukhs o5 st

i} The above Stelemerd of eash fow has been prepated under the ‘lndizect Mothod' as sl oot in ind AS 7 - 'Statement of cash fiow
I} Non-cash francing activity : ESOP from parent of Rs 7 48 lakh fot yaat ended March 39, 2023 {(March 31, 2022 - Rs 36.62 lakh)
1) Tha previous pericd figures have been re-pruped, wherever necessery inarder la conform to this perfod presentation.



Kotak Mahindra Invastmants Limited .

Regd Office : 27BKC, G 27, G Block, Bandra Kurla Complex, Bandra { E }, Mumbal - 400 051
CIN : USSS00MHI988PLC0O47988

Websile: wwv.kmil.co.ln  Telephone: 81 22 62185303

Congolidated Statemnent of audifed Financlal Results as at March 31, 2623

Notes:

1 The consolidated annual firanclat resulls have been prepared In accordance with.and comply in alt malerial aspect with indlan Accounting
Standards { Ind As} notified undar section 133 of Companies Act , 2013 (the ACT') read with iha companlas { Indian Accounting Stendards)
Rules,2015 as amended from ime {o time and other relevant provisions of {he Act. The consolidaled annual financial statements, vsed lo
fprapate tha consolidaled financial resuils, are based on the nolified Schadufe 1Il of the Acl, as amanded lrom time to Bme, for Non-Banking
Financiat Companies that ate required to comply with Ind AS.

2 The above consolidated resulls were raviewed oy the Audil Commiltea ai meating held an May 25, 2023 and approved and faken on facord by
the Board of Directors al held on May 26, 2023, In terms Regulation 52 of the Securiies and Exchange Board of India { Listing and other
Disclosura Requirements) Regulations, 2016,

3 Disclosure In complfance with Regulation 52(41 of Securilles and Exchange Board of India(Listing Obligations and Dlsclosure Requlrernanis)
Regulations, 2016 for the year ended March 31, 2023 s altachad as Annaxuts i, )

4 Flgures for the pravious periodlyear have been regroupad wherever necessary to conform lo current pariodiyear presentalion.

For Kotak Mahindia Invesiments Limited

Digitally slgned by AMIT BAGRI

AM'T BAGR Date; 2023,05.26 16:55:0)

+H05'30°

{Director)
Placa: Mumbai
Data ; May 26, 2023
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Annexure |

Disclosure In compllance with Regulatlon 52(4) of Securitles and Exchange Board of Indla{Listing Obllgatlons and Disclosure

Requirements) Regulations, 2015 for the year ended March 31, 2023

SrNo.  |Particulars

Ratio

a) |Debt Equity Ratlo®

b} - |Debt Service Coverage Ratio

) Interest Service Coverage Ratlo
QOutstanding Reedemable Preference

d
) Shares{Cuantity and value}
o) Capital redemption reserve/ Debenture
redemption reserve
f) MNet Worth

g Net Profit after Tax

hy  {Earning per share

i Current Ratlo

] Long term debt to working capital ratio

k)  iBad Debt to account receivable ratio
) Current Liability Ratio

m) {Total Debt to Total assets*

n)  |pebtors Turnover

o} |Inventory Turnover

p)  |Operating Margin(26)*

q)  [Net profit Margin(%)*

r) Sector $pecific equivalent ratios such as

{1) Stage Ul ratio*
{li} Provision coverage Ratio*
(I LCR Ratlo

3.18:1
Not applicable
Net applicable

Not applicable
Capital redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve is not required in
respect of privately placed debentures In terms of
rule 18{7){b)(il) of Companles{Share capital and
debentures) Rules ,2014

Rs. 291,674.92 Lakhs
Rs. 38,175.58 Lakhs
Basic & Diluted - Rs, 678,97
0.98:1

{32.9311

0%

55,91%

75.25%

Not Applicable

Not Applicable
54.88%

42.01%

1.21%
53.18%
91.61%

*Formula for Computation of Ratlos are as follows :-

(i) Debt Equity Ratio

{i) Tolal Debt to Total assels
{lIF) Operaling Margin

{Iv) Net profit Margin
{v)Stage Il ratlo

{vi) Provision coverage Ratlo

v

(Debt SecuritestBorrowing other than Debt Secwritfes+Subordinate

Liabilites){Equity Share CapHal+Reserve and Surplus)

{Debt Securites+Borrowing other than Deb! Securlties+Subordinale

Liabiiitles)Total assels ) .
(Profit before tax+Impairment on financlal instrurments)Total income

Profit after tax/Total Income
Gross Stage 11} assets/Tola! Gross advances and cradil Substitutes

Impalrment loss allowance for Stage |Il/Gross Stage Il assats
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LA §EREO AL 8N AN

Independéut Auditor’s Report on Quarterly Standalone Finuncial Results and Year to Date Staudalone
Finaneciol Resolts parapant to the Regulation 52 of the BEBI (Listing Obligations end Disclosure
Requirements) Regulations, 2015

Ta the Board of Directora
Kotak Mghindra Investments Lintited

Report on the Audit of Standalone Finaneial Resulty
Oplnign

We have audited the accompanying quarferly and yeurly financial results of standatone financiul results of Kotak
Mahindra Investments Limited (hereinafter referred to as ‘the Company’) for the quarter ended March 31, 2023
and year to-date results for the perlod April 1, 2022 to March 31, 2023, together with notes thereon (‘the
Statement’), ettached herewith, being submitted by the Company pursuant to the requirement of Regulstion 52 of
the Secarrities and Exchonge Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as prended (*Listing Regulations?),

It our opindon and to the best of our information and according to the explanations giVeﬁ 1o us, the aforesaid
Stelermnent:

] is presented in accordance with the requirements of Regulation 52 of the Listing Regulations In this
regard; and ‘

(1)) gives a true and far view In conformity with the recognition and measwrement pringiples laid down in
the applicable Indlan Accounting Standards (“Id AS”) prescribed under section 133 of the Companies
Act, 2013 (“the Act”) read with relevant rules issued thereumder and othet accousiting principles generally
gccepted in Indin, of the net profit and other comprehensive income and other financiel information of
the Company for the quarter ended March 31, 2023 as well as year to date results for the period from
April 1, 2022 to March 31, 2023,

Basis for Opinion

We conducted our andil in accordance with the Standards on Auditing (8As) specifed wndet section 143(10) of
the Act. Our responsibilities under those Standerds nre further described in the Auditor’s Responsibilities for the
Audit of the Standalone Financial Results gection of our report. We are independent of the Company in accordance
with the Code of Bthics issued by the Institute of Chartered Accountants of India together with the efhical
requirements thet are relevent to our audit of the Statement vnder the provisions of the Act and the Rules
thereunder, and we have fulfilled our ather ethical responsibilities in accordence with these requirements and the
Code of Ethics, :

We beliove that the audit svidence obtained by us is sufficient and appropriate o provide a basis for out opinion.
Management Responsthilities for the Standalona Financlal Resnlts

This Statement, which is the responsibility of the Compuny’s Management snd approved by the Bosrd of
Dircotors, has been prapared on the basis of the standalone annual financial statements, The Compuny®s Board of
Directors is responsible for the preparation and preseatation of this Statement that gives a trua and falr view of
the net profit and other comprehensive lncome and other financial information in accordance with the recognition
and measurement prineiples lald down in Ind A8 prescribed inder section 133 of the Aet read with Conpanies

[ MEETT what 151
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(indian Accounting Standards)- Rules, 2015, as smended issued thercunder and other accourting principles
generafly accepted in India and in compliance with Regulation 52 of the Listing Regulations, The Board of
Direotors of the Company is responsible for muintenance of adequate nocounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and applicetion of appropriaty accounting polivics; making judgments and estimates
that are reasonable and-prudent; and the design, implementation and maintenance of adequate lnfernal financial
controls, that were operating effectively for ensuring accaracy and completeness of the accounting records,
relevart to the preparation and presemiztlon of the Statement that give a trye and fair view and are fres from
tnaterial misstaternént, whethet due to fraud or errot, '

In preparing the Statement, the Board of Directors of the Conipany are responsible for assessing the sbility of the
‘Company to continug as a going concern, disclosing, as spplicable, matters related to going concern and using the

* golng concem basis of aocounting unlass the Boprd of Direotors oither. intends to liquidate the Company or to
cease operations, or has no realistio aliemative but to do so,

The Board of Directors of the Company is responsible: for ovcrsacing the ﬁmmclal reporting process of the
Compa.ny

Auditor*s Responsibilities for the Audit of the Stendalone Financial Results

Our objectives are to obtain reasonabie nesurince abont whether the Statement as a whole is fres from material
misstalement, whether duo to frand ot exror; and to issue an auditar's report that ingludes owr opinion. Reasenable
assurance i p high level of assurdnce bul is not & guarentes that an andit conducted in agcordarice with SAs will
always detect a materinl misstatement when it exists, Misstatements can arise from faud or error and are
considered material if, individoatly or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in sccordence with SAs, we exerclse professional judgment and maintain professionsl
skepticism thioughout the andit. We also:

»  Identify and assess the risks of material misstatement of the Statement, whether dug to fraud or error;
design and perform audit procedures responsive to those risks, and obtain andft evidence that is sufffcient
and appropriate fo ptovide a basis for our opinion, The risk of not detecting a material misstatement

 resufting from frand s higher than for one resulting from error, as frend may involve collusion, forgery,
‘hﬁentional omissions, misrepresentations, or the override nfinﬁemal conirol,

& Obtmin enwmdersteanding of internal control relevat to the udit in erder to design audit procedures that

are eppropriate in the circumstances. Under section 143(3) (1) of the Act, we are also responsible for

. expressing our opinion on whethier the Company has adequdte internal financial controls with reference
‘to standalone financfal statements in place and the operating effectiveness of such contro!a

» Bvahiatethe agproprintnnms of decounding policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Dirsctors,

»  Conchide on the appropriatentss of the Board of Directors’ use of the golng congem basis of sccounting
and, based on the audit evidence obtained, whether & material wncertalnty exists related fo events or
conditfons that may cast significant doubt on the ability of the Company fo contiaue as a going concern.
If wo concludle that 4 materlal nnceriainty exists, we are required to draw attention in our auditor’s report
1o the related disclosures in the Statement or, if such dleclosures are inadequate, to modity our opinion,
Our conclusions are based on the audit evidence obtained up to the date of our suditor’s veport, However,
firture events or conditlons may cause the Company to cease to continve as a golng concern,
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»  Evafuate the overall preseatation, structure aud content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events tn a manuer that achicves falr
presentation. :

We communicate with those charged with governauce of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audlt findings, Including any significant deficiencles in
internal control that we identlfy during our audit, '

We also provide those charged with govemance with a statement that we have complied with relevant ethical

requirements regarding independenice, and to communicate with them af relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

The Statement Include the results for the quarter ended March 31, 2023, being the balancing figure between
the audited Hgures it sespect of the full finaneial year and ihe published unaudited year to date figires up
o the third quarter ended December 31, 2022, prepared in accordance with the recoguition and
mensarement principles laid down in accordance with Ind AS 34 “Interim Finanoial Reporting” which
were subjeet 1o liilted review by us.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Fima Reglstration No. 104607W/W100166

Roshni Rayomand S3E2E00ns e
Marfatia ok =
Rostuil R, Marfatia

Periner

M. No.: 106548

UDIN: 23106548BGUVYMB000
Mumbai, May 26, 2023.
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Stalement of Standalone Audifed Financial Resulls as al March 31, 2023

Stalement of Standalone Assels and Llabllitles

(Fen, 3y fedgtin)

As pt As at
:;’; Parlculars March 31,2023 | . March 31, 2022
Audited Audited
ASBETS
1 [Financial assels
a) [Cash and cash equivalents 33,347.36 36,964.89
b) |Bank Balanca cther than cash and cash equivalents 47.00 45.03
o} |Receivables
- |Trade receivables 0.28 72,87
Othor recalvables 165.468 214,67
d) |Loans §,33,630.92 6,66,846.66
e} [investmenis 2.49.218.27 2,59,615.00
f) }Other Finandial nssets 22492 224,19
Sub total 12,16,530.30 9.63,983.31
2 iNon-financlal asssls
a) {Curment Tax assels {(Nab) 766.78 1,702.42
by |Doferred Tax assets (Net) 2,248,79 2,149,62
¢} |Properly, Plant and Equipmenl 20.90 87.40
d) |intangible assets under developrment 14.93 3.26
a) |Other Idenpible assels 3229 192,87
) [Other Non-financlal assels 101.79 245,12
Sub total 3,252.48 4,380.48
- Total Assats 12,19,7683.78 9,68,363.79
LIABILITIES AND EQUITY
LIABILITIES
1 [Fingnelalllablites
a) |Danvaliva financial Instrumeants 6,891.38 -
b} |Payables
(I} Frada Payables
{1} Totsl outstanding dues of micro enterpiises and smal enterprises - -
{ii} Totel outstanding dues of creditors other than micre anterprises and small enlerprises 380.84 311.07
(It} Cther Payables .
(1) Tote! outstanding dues of micro enterprises and smali enlerpdses - -
(i) Toted oulstanding dues of creditors other than micro enterprises and small enterprises 142541 1,198.27
¢) |Debl Securities ’ 4,00,668.25 3,03,287.04
d} [Berowings (Other than Debl Securities) 4,17,296.29 3.03,082.87
o) |Subordinaled Llabfilles 20,231.85 2(,234.24
Sub tolal 8,35,884.00 7,48, 113,49
2 Non-Financial llabllilles
a) |Cuient {ax Hablities (Net} 2.699.32 2,427.95
b) [Provislons 931.20 1,053.29
¢} |Other non-financlal liabliles 598.08 531.06
Suh tolal 4,228.58 4,012,33
3 IEQUITY
a) |Equity Share Capital 562.26 562.28
b} lOther equily 2.78.088.94 245676,71
Bub total 2,78,661.20 2,46,237.97
Total Liabiiitles and Equity 12,19,763.78 9,60,363.78




Kotak

Hahindra Investments LimHed

Repd.Office : 2YBKC, G 27, G Block, Bandra Kuria Complex, Bandra { E ), Mumbal - 400 051
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Websie: wawkmicoln Telophona: 81 2262185203
Statemant of Standatone Avdiled Financlal ftesults for the Perod ended March 31, 2023

{Rs, Inlakhs}

Slatement of Slandalone Peofit and Loss
[T

Particulars Quarter ended Year ended
March 31, 2023 Pecembar 34, 2022 Mareh 31, 2022 March 31, 2023 March 34, 2022
Refer Nola 8 Unaudited Refertote @ Audited Audiled
REVENUE FROM GPERATIONS
{1} Jinterest incoma 28,088.97 22,0825 2102142 83,593.19 79,595.35
(8} |Dividesd lntoma 3285 5982 103.58 177.04 204.42
{#) |Nelpalnon falr value changes (272.58) 31760 1,303.67 1.045.72 8.605.06
) Hel ga'n on derecognifon of fnancial inslruments under smortised cost {3.64) - 8531 {3.64) 110.41
caleqory
v} [Othars 35107 11502 28247 640 34 630.70
(I} |Tolal Revenus from operations 2707840 22.510.53 22.782.35 2046065 £9,145.34
(i} |Othor income 8070 5.1 7338 418.32 28583
(i} JTolal Income {1 + ) 27,165,109 22,515.70 2286574 £0,878.97 39,4311,47
EXPENSES
) [Financo Costs 12,762.92 10.202.75 8,708.41 238,300.51 3465203
tii) Hmpairment on fnancial inslruments {2.815.32) {270.87) (5,202.84) {i.413.18) 15.276.10}
{H) |Employeo Benofts expenses §53.64 101323 678.91 3.827.97 347240
(v} [Dapreciation, amortizalion and knphiment 4928 5162 5108 208.54 221,78
(v) |Cther expenses 902,55 87562 631.84 324247 3,117.80
(¥} |Total expenses #1,763.07 14,5962.35 6,073.38 45,168.31 316,215.84
{V} [Profitftloss) before fax {Hl - iV} 16,402.03 19,813.35 17,782.33 45,712.68 5321233
Vi | Tox expensa
(1) Current tax 335226 335824 3.154.24 11,6§4.38 12471.53
(2) Defered lax 518.50 $364.52} 1.395.37 $293 1,126.75
Tolal{ax expansa (142} 358881 2,191.72 4,549.58 14,711.21 1350128
(ViR [Profi/loss] for the pariod (V- V) 11,533.22 182163 13,242,785 3400145 38.615.05
{viny | ther Comprahensiva Incoma
(1) Kems that wit net be reclassited to prof of loss
~Remeasurements of tha defined banefl plans {43 .58} 4247 {33.39) 14.00 (38.37)
{6} Income tax retating 1o tems thal wil nol be reciassifed 1o profi of loss 10.97 (10.64} 840 {3.52) 8.15
Tolal {A} {32.59} 31.63 {24.53} 1048 {27.22)
{1} Hems thal wil bo reclassifiad 10 profl or loss )
- Financia! Instruments measured at FYOCI 2219 511,74 91.62 (795 69) 1256.55)
(i) lncome tax roating to Hems that wil be reclassified 1o profi of loss {68.38) (128.78) {21.45) 20051 58.156
. {Total {B) 41358 382,93 70.07 (598,18} {120.40}
Other comprehensiva incomo (A+B) 140.97. 414,58 45,08 {s85.70) {217.82)
(iX) [Total Comprehanskve Incame for the parlad (VI + VHI) 11,674.99 8,236.19 13,267.83 33,415,786 3339743
0 |Pald-up equity ehars capital {facs value of Rs. 10 per share) 56226 §562.26 £52.28 58226 562,28
{¥5) |Earnings por equHy share®
Baslc & Ditvled {Rs.) 208.42 13911 23553 60473 104,67
See sccompanying noe bo the Fnantist rasults
* numbers are nol srnsakzed for quarse ended Match 34, 2023, Decomber 31, 2022 and March 31, 2022,
Place ; Mumbal
Date ; May 28,2023




KOTAK MAHINDRA INVESTRMENTS LIMITED

Regd.Office ; 278KC, € 27, G Block, Bandra Kurla Comatex, Bandra { € ), Mumbat - 400051

CIN 1 UB5900MH1928PLCO4TSEE
Website: wyw.kmileodn Telephone! 91 22 62185303
Statement of Standalone Cash Flows for the year Ended March 31, 2023

{Rs. In lakhs)

For the year ended For the year ended
Particulars March 31,2023 March 31, 2022
Audited Augited

€ash flow from operating acthyities )

" {rofit before tax 45,712,656 §3,212,33
Adjustments to recondle profit before tax to net cash generated from [ {used In} operating
activitles . . o _
Depreclation, amortlzation and Impalninent 208.51 22176
Mvidend Recelved {177.081) {204.12}
Profit on Sata of Property, Plant and Cquipinent {4.28) {7.98)
impalrment on finantial Instruments {1,413.18) {5,276,10)
et galn/ (loss} on finapcial Instruments at fair valua through profit or foss [1,042.11) {8,605.06}
interest on Borrowing 39,300,51 14,682,948
Interest on Berrawlng paid {33,491.45) {35,413.30}
£50P Expense 7.48 36,52
Remeasutements of the defined beaafit plans 14,00 {36.37)
Debt Instruments through Other Comprehensive Income (796.69) [256.55)
Operating profit before working capital chonges 48,318.47 38,354.11
Working capltal adjustments
{Increase} / Decrease in Bank Balance other thasn cash and cash equivalent {2.06) [2.13}
{Increase) f Decrease In oans : ' {2,65,367.80) {40,782.17}
{Increase} / Deceease In Recelvables 133.13 441,16
{Ingrease} / Qecrgase In Other Financial Assets 0,08} [0.08)
[Ihcrease) / Decrease In Other Non Flnanciat Assets 143,33 25.34
Increase f [Decrease) in Trade payables 69,77 {15.37}
Increase [ {Decrease) In other Payables 227,14 606,21
Increase [ {Decrease) in other non-financlal lishifittes a7.00 24.88
Increase f {Decrease) provislons {122 09} {249.54)
{Increase} / Decrease in unamortized discaunt 15,887,04 23,226.57

{2,48,084.62) {45,725.11}

Net Cash [used In) / generated from operations {2,00,666.,15) 21,629.00
Income tax patd {net) {10,404,41) {13,387.41}
Mot cash {used In} / penerated from pperating activities {2,11,070.56) 8,241,549
Cash flow from nvesting setivities
Parchase of lavestments {38,71,138.89) [45,33,177.89)
Sate of investments 38,79,560,17 44,19,219.09
tntarest on fnvestments 3,237.54 7,528.03
Putchase of Fropenty, Plant and Equipment [73.65) (85.58)
Sate of Propeely, Plant and Equipment 14.59 39,91
Dlvidend on Investments 17701 204:13.
Net cash {used In} f generated from investing adilvities 11,776.77 {1,06,272.31)
Lash flow from financing activities
Proceeds from Debt Securities 330,474 96 2,43,049,36
Repayment of Debt Secutities (1,40,082.68) (1,15,669.29)
Imtercarporate Daposit Issued 69,200.00 29,003.36
Intercorporate Deposit Redéemed {64,200.00) {27,003.36}
Commerclal Paper lssued 5,18,056.82 22,68,427.96
Commerclal Faper Redeemed {6,01,500.00) {22,57,000.00}
Term Loans Drawn/(repald) 1,11,831,25 {9,999,90)
tncrease/(Dacrease}in Bank overdraft{Net) 71,895.20 {10,500.01}
Net cash generatedf(used In) from Finanting Adiivites 1,85,676.55% 1,20,308.12

Continued




KOTAK MAHINDRA INVESTMENTS UMITED
Statement of Standalone Cash Flows far the yaar Ended March 31, 2023 {continued)

Forthe year ended for the year ended
Particulars March 31, 2023 Karch 31, 2022
Audited Audited

Net increase/ {deceease) In eash and cash équivalents 13,618.24) 22,277.40
Cash and cash equivalents at the beginning of the year 36,972.10 14,694.70
Casti and cash aquivalents at the end of the year 33,353.86 36,972.10
Reconcllation of cash and cash equivalents with the bafance sheat
Cash and cash equivalents as per balance sheet

Cash on hand .

Balances Wwith ban's In current accaunt 33,353.46 316,972.10

Chegues, drafts ort hand - -
Cash and cash equivalents as restated as at the yearend * 33,353.86 36,972.10

¥ Cash and cash equ valents shown In Balance Sheet is net of ECL provision of Rs. 6.50 takhs as
at Mareh 31, 2023 {Previous year: Rs, 7.21 lakhs)

I} The above Statement of cash flow has been prepared under the Undirect Method' as set out ins ind AS 7 - ‘Statement of cash flow".
[}) Nen-cash financing activity : ESOP from parent of Rs 7,48 lzkh for year ended March 31, 2023 (March 31, 2022 - Rs 36.52 lokir}

{1 The previous period figures have been re-grouped, wherever necessary in order to conform to this perfod praseatation,



Kotak Mahindra Investmonts Limited

Regd.Offica ; 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra ( E J, Mumbal - 400 051
CIN { UGRB00MH 1988PLC0470B8

Wobsile: vww kmltco.ln  Telephope; 91 22 62185303

Statament of Standatane Audited Financial Resulls as al Mayrch 31, 2023

Heotos:

i

Tha slandplone financlal results hava bean prepsred k atcordance vith Indisn Accounting Standards (Ind AS") noliled under the Companles
{idian Accounting Standards) Rules, 2015 as amendad by tha Companiss (Indlan Accounting Standards) Rules, 2016 read with the relovant rules
issued lhareander and olher accounling principles generally accapled In Jndin. Any appiication guldance/clarification/directions issuad by the
Reserva Bark of Indla of othar regulalors are Implementad as and when lhay are Issusd/applicabla,

The above slandalona results were reviewed by the Atdit Commitiae al meeting held o May 25, 2023 and approved and taken on record by tha
Board of Dirsclors al moelings held on May 28, 2023.Tha stendalone resulls for tha yoar endad March 31, 2023 have baan réviewad by the-
Statutory Auditors of the Cempany.

Disclosure in compliance with Reguiation 52(4) of Securitis and Exchanga Board of India(Lisling Obligations and Disclosure Requirerments)
Raguietlons, 2015 for the year ended March 31, 2023 Is atlached as Annexure |.

These slandolone financlal results have been prapared it accordance with the regulremant of Regulation §2 of the SEBI {Listing Obligalions and
Disclosure Raquiremonls) Regulatlons, 3016, 13 omoadad from imo o tima,

The sacurlly cover cerlificate a5 per Regulation B4(3) of Securillas and Exchange Board of hutia {Listhg Qbligations and Disclosure Requiremants)
Regulations, 2015 5 allached as Annexure I

Tha figures for the quarter endad March 3%, 2023 and March 31, 2022 are the balancing figure between the audilad figures In respoct of the full
financial year and the published year lo data unaudited figures up to tha and of third quarer snded Decernber 31, 2022 and Dacember 31,2021
respactively, prepared In accordance with the fecognitlon and méasurenient principles fald down In accordance with Ind AS 34 *Rledm Financlet
Reparting®.

Thera has besn na matarial change tn tha accounting palicies adopted dudng the yaar ended March 31,2023 for the Standalone Financial Resulls
#5 compared fo those follewed In the Slandalone Financial Statements for the year anded March 31, 2022,

Flgures for tha previoys periodivear have been regrouped wherever pecassary fo conform o curient perdodivear prasentalion,

For Kolak Mahlndra investmants Limtaed
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Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India(Lisllng Obligations and Dlsclasure
Requlrements} Regutatlons, 2015 for the year ended March 31, 2023

Annexure |

SrNe. [Particulars

Ratio

a)  {Debt Equily Ratio*

b} Debt Service Coverdge Ratio

€] |Interest Service Coverage Ratio )
Qutstanding Reedemable Preference

d
) Shares(Quantity and value}
o) Capltal redemption reserve/ Debenture
redemption reserve
fi Net Worth

g} |Net Profit after Tax

hy Earning per share

1) Current Ratfo

0 Long term debt to working capltal ratio
K Bad Debl to account receivable ratio

Iy Current Llability Ratio

m}  iTotal Debt to Total assets*

f}  Debtors Turnover

o} |inventory Turnover

p}  [Operating Margin{%)*

1) [Met profit Margin{%)*

f) Sector Specific equivalent ratios such as
{1 Stage [l] ratlo*

{H) Proviston coverage Ratio*

{it} LCR Ratio

{lv) CRAR

3.321
“|Not applicable
Not applicable

NIl
Capltat redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve is not required in
respect of privately placed debentures in terms of
rule 18(7)(b)(H) of Companles(Share capitel and
debentures) Rules ,2014

Rs. 279,661,20 Lakhs
Rs. 34,001.45 Lakhs
Basic and Diluted - Rs, 604.73
0.98:1

(329331

0%

55.91%

176.10%

Not Applicable

Not Appllcable
48.75%

37.41%

1.21%

53,18%
91.61%
28.61%

*Formula for Computalion of Ralios are as follows -

(i} Debt Equity Ratlo

{ii) Total Debt to Tolal assets
(i) Operaling Margln

(iv) Net profit Margin
(v) Stage Wl ratlo

(vi) Provision coverage Ratio

(Debt  Securifes+Borrowing other than Debt Securilies+Subordinate
Liabilities)/{Equily Share Capital+Reserve and Surplus)

(Debl Securites+Borrowing olher than Debt Securilies+Subordinate
Liabilities¥Total assels
{Profit before tax+impalrment on financial Instruments)/Total income

Profit afler tax/Total incoma
Gross Staga ||l assels/Total Grose advances and credit Substitules

impairment loss allowance for Stage IIHGross Stage Il assets
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e kotaly Kotak Mahindra nvestments

May 23, 2022

BSE Limited, Listing Department,
Phiroze leejeehhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communlcations

Sub: Submission of Consolidated and Standalone Audited Financial Results of Kotak Mahindra investments Ltd.
{“Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended from time to time,

Dear Sir/Madaimn,

Pursuant to Regulation 52 of Securlties and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financial Results of the Company
for the Year Ended March 31, 2022.

In this regard, p!eése find enclosed herewith the following:

1. Consolidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format
along with the Audit Report of Statutory Auditor.
2. Disclosures in compliance with Regulation 52(4) of the Listing Regulations,

Kindly take the aforementioned submissions on your records and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra Ihvestments Limited

(f///z@:{;/

Jignegh Dave
Company Secretary
Encl: as above

Kotak Mahindra Investments Lid, 7191 (22 62185320 Registerad Office:
I BESA0DIH T 9BEPLCO4TRE6 Fral 022 62215400 27BKC, €27, G Block
VK, Srd Hoar, Plot C-12, G Block wwiw kotak.cam Bandra Kurfa Complex,

tandra (O}, Mumbai - 200051 Mumbai - 460 051
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"CHARTERED ACCOUNTARNTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015

To the Board of Directors
Kotak Malindra Investments Limifed

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company (Holding
Company and its associate company together referred to as ‘the Group?) for the year ended March 31, 2022,
(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regufation 52 of the Sccurities and BExchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations”),

In our opinion aud to the best of cur information and according to the explanations given to us and based on
the consideralion of reports of other auditors on separate audited financial statements/financial information of

the associate company the aforesaid Statement:

(1) includes the annual financial results of the following entity

Sr. Name of the Entify Relationship with (he
Neo. Hoelding Company
! Phoenix ARC Private Limited Associate Company

(if) is presenied in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies
Act, 2013 (“the Act”) read relevant rules thereunder and other accounting principles generally accepted
in [ndia, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Act, Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our repott. We are independent of the Group in

e LEP IN @ AAH - 1437
"RECISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, “FORT, MUMBAL 400 ooy
TEL.: {$1) (22) 6158 6200, 6158 7200 FAX : (g1) {z22) 6158 G275
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accordance with the Code of Ethics issued by the Tnstitute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilied our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obained by us and other auditors in terms of their reports referred to in
“Other Matters” section below, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards preseribed under
Section 133 of the Act read with Companies {(Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generaily accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assefs of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates thai are reasonable and
prudent; and the design, implementation and inaintenance of adequate internal financial controls, that were
operaling effectively for cnsuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error. These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but ta
do so,

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Respousibilities for the Audif of the Consolidated Financial Results

Qur objectives are to obfain reasonable assurance about whether the Statement as a whole is free from
malerial misstatement, whether due to fraud or error, and fo issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from
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fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the econoiic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is highey than for one resulting from ervor, as fraud may involve
collusion, forgery, intentional ontissions, nisrepresentations, or the override of internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consofidated financial statements in place and the operating effectiveness of such
controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

¢ Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertaity exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern, If we conclude that a material uncertainty exisls, we are required to draw altention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modity our opinion, Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern,

¢ Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation,

o Oblain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other anditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried oul by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
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planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the period from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective indepeadent auditors. The independent auditors’ reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above.

Our opinion on the Statement is not modified with respect to our reliance on the work done and
the reports of the other auditors and the financial information certified by the Board of Directors.

The Consolidated financial statements of the Company for the year ended March 3 1, 2021, were
audited by erstwhile auditor whose audit report dated May [8, 2021, expressed an unmodified
opinion on those annual {Inancial statements.

For KALYANIWALLA & MISTRY LLY
Chartered Accountants
Firm Registration No. [04607W/W 1003166

Roshni R. Marfatin

Partner

M, No.: 06548

UDIN: 22106548 ATRITYNG173
Mumbai, May 23, 2022,
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Consclidated Slatoment of audlted Financial Resulls as at March 31, 2022

Consolidated Statentant of Assets and Liabillljes

(Rs. In {akhs)

As al As at
S; Particutars March 31, 2022 March 31, 2021
) Audited Audited
ASSEYS
1 {Financlal assets
a) FCash and cash equivalents 36,964.89 14,691.83
b} {Bank Balance ather than cash and ¢ash equivalents 45.03 42,90
c) |Receivables
Trads receivables 7287 122,85
Olher receivables 214.67 594,51
d) jloans §66,846.66 620,983.57
e} llnvesiments
Investments accosnted for using the equity method 16,546,448 14,805.39
Others 253,514,650 138,521.68
fy |Other Financial assets 224.19 221,99
Sub total 974,429.29 789,985,72
2 [Non-financlal assets
a) }Current Tax assets (Neti) 1,7002.42 1,617.82
b} {Deferred Tax assels (Net) u 1,031.63
c} jProperty, Planl and Equipment 87.40 127.26
dy Jintangible assels under development 3.25 3.30
a) {Dther intangible assels 192.67 320,89
f}y 1Olher Non-inancial agsels 245,12 270.46
Suly total 2,230.86 3,271,356
Tolal Assels 976,660,15 793,257.08
LIABILITIES AND EQUITY
LIABILITIES
1 |Financlal liabilities
a) |Derivative financial instruments - 1,624.25
b) [Payables
Trade Payables
Total outslanding dues of craditors other than micro enterprises and small enterprises 391,07 325,44
Other Payables
Totat oulstanding dues of ereditors other than micro enterprises and small enterprises 1,198,27 692,05
¢} |Debt Securities 393,287,04 265,442.86
d) |Borrowings (Other than Debl Securities) 303,082.87 206,822 12
g) |Subordinaled Liabilities 20,234, 24 20,239,582
Sub total 718,113.49 §74,847.34
2 INon-Flnanclal liabilitles
a) |[Current lex fisbllilies (Net) 2,427.98 3,169.26
b} [Deferred Tax iiabilities (Net) 488,77 -
¢} (Provisions 1,053.29 1,302.83
d} }Cther non-financlal Rabifiies 531.08 5086.18
Sub total 4,469,10 4,968,27
3 [EQUITY
a) |Equity Share Capital b82.26 562,26
b} jOthar eqully 253,5616.30 212,779.21
Sub total 254,077.56 213,341.47
Total Liabitities and Equily 976,669.15 793,257,08
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Canselidaled Statement of audited Financlal Results for tho Perlod ended March 31, 2021

Consolidated Statement of Profit and Loss

iRs. In lakhs)

Particuiars Year anded
March 31, 2022 March 31, 2021
Auditod Audifed
REVENUE FROM OPERATIONS
(i} [Inlerest Income 7958535 70,874 48
(i} [Dividend income 204,12 “
{fil} [Fags and commission Income - 790,77
(V) |Net gain on fair value changes 8,605.06 4,213.60
) Nef gain on deracognition of linancial Instumanis under amorlised cosl 110.11 “
category
(v} [Others 630,70 26.18
{l} [Total Revenue from operations 88,146,34 76,914,07
(I} |Other incoma 285.83 214,63
(I8 [Totat Income {§ « 11} 89,431,417 76,128.70
EXPENSES
(i} [Finance Cosie 34,682,98 32,647.43
(ily jImpairment on Fnanclal Insttements (5,276,10) 3,347.58
{#} [Employee Benefils expenses 3,472.40 3,063.03
{iv) |Bepieciation, amortization and impairment 221,76 208.28
{v} iOther expenses 3,117.80 3,361,486
{IV} {Tolal expenses 36,218.84 42,517.78
{v) |Prefi/{ioss) hofore tax and Shara of net profits of Investments
accounted using eqully method (I1E - IV) £3,212.33 33,610,092
[V} |Share of nat profitsi{loss) of Investments accounted using equity
melhod 4,740,090 380,94
{Wil) {profitf{loss) before tax{y+V1) 54,952.42 33,991.86
{VIll} I Tax expense
(1) Current tax 12,471,583 8,879.85
{2) Coferred lax 1,563.70 (191,73)
Total tax expense {1£32) 14,036,213 8,688.i2
{iX) [Profiti{loss) for the pedod (VI - Vill) 40,%17.1¢ 26,303,74
(X} [Cther Gomprehenslive income
{1} Hems livat will not be reclassiffed to profit orloss
- Remansurements of the defined beneflt plans (36.37) {1.80}
{ii} Incoma tax refating to itams that wiil not be reclassified to profit or loss 9.15 0,48
Tolal {A) {2722} 1.42)
(1) ftemns lhal will be reclassilied to profit or loss
- Financiaf Instruments measwred at FVYOCI . {266.55) (0.53)
(il} Income tax relating to Hems thal will be reclassifiad 1o profit or joss B6.15 0,13
Total [8) {190.40) {0.40)
Other comprehensive income (A + B) (217.62) [1.82)
(X1} {Tolal Gomprehonsive Income for the period {IX + X) 40,699.67 26,301,92
{XH) [Pald-up equity share capitai {face value of Rs. 10 per share, £62,26 562.26
{1t} |Earnings per equlty share {hot aunualised):
Basic & Diluled (Rs.) 727,74 450,04
Sege accompanying nola (o the linanclal rasulls
Place | Mumbal
Date ! hay 23, 2022
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Censolidated Statenzent Of Cash Fiows For The Yoar Ended HMarch 31S(, 2022

[Rs. [n lakhs)

For the year ended

For tha yoar ended

Parliculars March dtst, 2022 tarch 3tst, 2024
Audlted AudHad
Cash flow Trom operating activities
Profit before lax 64,052,42 33,991.86
Adjusiments to roconclle profil bafore tax to nel cash generaled from /7 {used In) operaling
activitles
Depreciption, amortization ard Impairment 221.7¢ 208.28
Bividend Received (204,12)) -
Peofit op Sale of Propey, Plan! and Equipment 7.08) (.61}
Impaismant on financlal instuments {6,276,10) 3,347.58
et galn/ (loss) on financial instruments at fair value theough profit os loss {8,805.08) {4,176.80)
imesest on Bomrowing 34,682,98 22,547.43
inlerast on Borrowing pald (35413.30) {37,182.90)
ESOP Expense 38.52 99,13
Remeasurentanis of tha dafined banefil plans {36.57) {1.50%
Shure of Net profils of tnveslment necounted under squily mathod (1,740.09) {(380.04)
Debl fnslrements threugh Other Coimprehensive Income (256.55) {0.53)
Cperating prefit before working capital changes 38,354.11 28,443.80
Werking capltal adjusimants
(increase)} f Decreasa in Bank Balance olier than cash and cash eguivalent (2.13) 1,454 46
{increase) f Dacraase in Leans {40,782.17) (87,773.37}
(Increase} / Decrease i Recalvables 444,16 1282,70)
lIncrease) f Decrease in Other Financlal Assels (0.06) (25.00)
{lntrease) 7 Decrease in Other Neon Finansial Assets 26.34 {28.78)
increase / (Decrease} in Trade payables {15.37) {2,167.63)
Increase / (Decrense) In other Payables G608.21 (1,189.42)
Increase / (Dacrease) In other non-financlal Habikiies 24,98 {24884}
Increase / [Decreass) provislens (249.54) G26.65
{Inctease) f Dectoase in unanartized discounl 23,220.57 14,000,860
{i5,726.11) {74,833.77)

Net Cash {used In} { gensraled [rom operalions 2{,629.00 (46,389.97)
Incenne tax pald {aal) {13,287.41) {7,096,00}
Nelcash (used In}! generated frony oparating activities 8,241.5% {63,4886,08)
CGash flow fiom investing actvitles
Purchase of nvestmenls {4,533,177.89) (264861242
Bale of Invesimanis 4,418,219.09 2.683,776,72
Interesl an Investments 7,528.03 6,069.75
Purckase of Praperty, Piant ond Equipment (85.58) {15163}
Sate of Propery, Plant and Equipment 30.9¢ 70,50
Oividend on Invaslments 204.13 -
Net cash (used In}/ generated from lnvesting acllvifles 1106,272.31} 158,847.08)
Gash flow trom finanting activitles
Proceads from Debt Securilies 243,049,36 12048242
Rapayiment of Debl Securitias (115,669,20) (178,230.04)]
Intercesporate Deposit Issued 29,003.35 92,000,00
Infercorparale Deposi Redeemed (27,003.36) (H09,400.00)
Commaercial Paperissued 2,268 427.66 A73,262.34
Gommaiclel Paper Redaemed {2,257,000.00} {863,754.49}
Teten Loaps Drovwn/{repaid) (8,699.89) 30,000,800
Increasef{Decrease) In Bank overdati{blel} {10,600,01) 3,660.99
Net cash goneratadi{used Inj from Financing Activilus 120,308,412 {31,993.68)
Nel increasel (decreasa) In cash and cash oqulvalents 22,277.40 [144,326,82}
Cash and cash squivafents 2t the beginning of the year 14,694,70 169,021,52
Cash and cash equlvalents al the ond of the half year 36,972,190 14,624.70
Reconclliation of cash and cash equivalents with the balance sheet
Cash ond cash equivalanis &5 per balance sheel

Cash ont hand

Balances with banks In curreid account 36,972.10 14,684.70

CGheques, drafts on hand
Cash and cash equivalents as rostated as al the half yoar end * 36,972,410 $4,604,70

* Gash and cash aguivalenls shown in Galance Sheel s net of ECL provision of Rs, 7,21 lakhs os ai

tarch 31, 2022 (Previous yess: Rs, 2,57 lakhs)

1y The above Stalemand of cash ffovs has heen prepared under tha Indirect Mathiod' as sel owt In fnd AS 7 - ‘Slalement of cash flave’,
1§). The previous perod figures hava heen re-grouped, wierever necessary In arder ta cenform to this padod prasemtation.

15} Nor-cash finaricing activity : ESGP from parord of Rs 36.52 ekl tor year ended March 31st, 2022 {Mareh 31st, 2021 - Rs 00,13 lakh)
V). The praviaus year's figuras have beon re-prouped, wherever necassary In order (o conform lo this year's presentation,
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Consolidated Statement of auditad FInanelal Resulls as at March 31, 2022

Notes:

1 The consdlidated annual financlal results have been prepared in accordance with and comply in all material aspact with indian Accounting
Standards { Ind As) notified under section 133 of Companias Act , 2013 {'the AGT) read with the companies ( Indian Accounting Stendards}
Rules, 2015 as amended from lime 1o time and olher relevant provisions of the Act. The consolidated annual financial statements, used lo
prepare the consolidaled financial results, are based on tha nolified Schedule I of the Act, &5 amended from tima to time, for Non-Banking
Financial Gompanles thal are required to comply with Ind AS.

2 The above consolidated results wera reviewad by the Audit Commitles and appraved and taken on record by the Board of Ditectoss at thait
respective meetings held on May 23, 2022, In terms Regulalion 52 of the Sectirlties and Exchange Board of India { Listing and other
Disciosure Reguirements) Regulalions, 2015,

3 COVID-18 has had an exiraordinary impact on macroeconomic condiions in India and around the world post declaralion of it as a
pandemic by World Health Organisation in March 2020. Nallon-wide lockdown in April-May 2020 folowed by localised lockdown were
imposed to reskict the spread in araas with signlficant number of cases. The reslrdclions were gradually fited leading to improvement in
economic aclivity, This was foltawed by wo waves of COVID-19 with autbreak of naw varlanls which led to the re-tmposition of regional
lockdawns which were subsequently tifted supporled by administration of the COVID vaccines to a large poptidation in the country.

Inctia is emerging from the Covld-19 pandemic, The exlent to which any new wave of COVID-19 pandemic will imtpact the Greup's resulls
wilt gepend on ongoing as well as fullre developmeants, Including, ameng other things, any new Information concerning the severily of the
COVID-19 pandentic, andd any actlon to conlain ils spread or miligate its Impact whether govermment-mandated or elected by us.

4  Disclosure in compliance wilh Regulation 52(4) of Securities and Exchange Board of India{listing Obligalions and Disclosure
Requiremanis} Regulations, 2015 for the year ended March 31, 2022 |s attached as Annexure |

5  Figures for the previous pariodfyear have been regrauped wherever necessary to conform lo current periodfyear presentation.

For KALYANIWALLA & MISTRY LLP For 1ak Mahindra Invesimants Limited
CHARTERED ACCOUNTANTS
Finn Reglstration Nwnber: 104607WMAW 100166
\#(_,./\./
- e
Roshini R, Marfalia ™ {Director}

Piace: Mumbat
Date : May 23, 2022

Partrer
Memhership No.: 106548

Murnbai




Annexure |

Disclosure in compliance with Regulation 52(4) of Securitles and Exchange Board of Indfa(Llsting Obligations and
Disclosure Requirements) Regulations, 2015 for the year ended March 34, 2022

St No.  jParticulars Ratio

a) Omitted -

o) Omitted -

¢)  Debt Equity Ratio* 28211

d) Omitted ‘ -

e}  |Omitied -

f) Debt Service Coverage Ratio Not applicable
) interest Service Coverage Ratio Not applicable

Outstanding Reedemable Preference Not applicable
Shares{Quantily and value}

Debenture redemption reserve is not
required in respect of privately placed

i} Debenture redemption reserve debentures in terms of rule 18(7)(b)ii) of
Companies{Share capital and

debentures) Rules ,2014

il Net Warth Rs. 254,077.56 Lakhs
k}  [Net Profit after Tax Rs. 40917.19 Lakhs
§) Earning per share Basic & Diluted - Rs. 727.73
m} lCurrent Ratlo 1.08:1
n}  |Long term debt to working capital ratio 9.03:1
o) [Bad Debt to account receivable ratio 0%
p}  |Current Liability Ratlo 59.41%
q)  Total Debt to Total assets* 73.37%
r}  {Pebtors Turnover Not Applicable
s} inventory Turnaver Nol Applicable
t) Qperating Margin{%)* 55,55%
u) Net profit Margin{%)* 45,75%
V) Sector Specific equivalent ratios such as
(i} Stage |It ratio™® 1.24%
{if} Provision coverage Ratlo* 56.63%
(iit) LCR Ratio 84.58%

*Formula for Computation of Ralios are as follows -

{i} Dabt Equily Ratio (Dabt Sacuriles+Borrowing ather than Dabt
Saecuritles+Subordinate Liabilities)/{Equity Share
Capital+Reserve and Surplus)

{ii) Total Deb! {o Tolal asssts {Debt Securites+Borrowing other than Debt
Securilles+Subordinate Liabiities)/Total assets

(iily Operaling Margin {Profit before tax+lmpairment on financial Instruments)Tolal
Income

{iv} Nel profil Margin Profit after taw/Tolal Income

{viSlage Hli ratlo Gross Slage [N assefs/Tolal Gross advances and oredit

Substilutes
(vi) Provision coverage Ratio Impairment loss allowance for Stage lll/Gross Stage 1} assets
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CHARTERED ACCOUNTANTS

Tudependent Auditor’s Report on Quarierly Standalone Financial Results and Year to Date Standalone Financial
Resuits pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Dirvectors .
Kotak Mahindra Investiments Limited

Report on the Audit of Standalone Financial Resuits
Opinion

We have andited the sccompanying quarterly and yearly financial results of standalone financial results of Kotak
Mahindra Investments Limited (hereinafter referred to as ‘the Company’) for the quarter ended March 31, 2022 and year
to date results for the period April 1, 2021 to March 31, 2022, together with notes theveon (*the Statement®), attached
herewith, being submitied by the Company pursuant to the requirement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
] is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS”) prescribed under Sectien 133 of the Companies Act, 2013
(“the Act™ read with relevant rules issued thereunder and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the Company for the
guarter ended March 31, 2022 as well as year to date resuits for the period from Aprit I, 202( to March 31,
2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section [43(10) of the Act.
Our vesponsibilities under those Standards ave forther described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that ave relevant to
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics,

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.
Management Responsibilities for the Standalone Financial Results

This Statement, which is the responsibilily of the Company’s Management and approved by the Board of Directors, has
been prepared on the basis of the standalone annual financial statements, The Company’s Board of Directors is

responsible for the prepacation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and measurement

LLP N : AAH - 3437
BEGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMAN! MARG, FORT, MUMBAI 400 ool
TEL.: (a1) {22) 6158 6200, 6158 7200 FAX : (91) (=22} 6158 6275
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principles laid down in lnd AS preseribed nnder Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 32 of the Listing Regulations. The Board of Directors of the Company is responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frands and other irregularities; selection and application of approprialc
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuving accuracy and
completencss of the accounting records, relevant to the preparation and presentation of the Statement that give a frue and
fair view and ave fice from material misstatement, whether due to fraud or ervor,

In preparing the Statement, the Board of Directors of the Company are vesponsible for assessing the ability of the
Conpany to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
conoern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic allernative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the Company.,
Auditor’s Responsibilities for the Audit of the Standalone Financinl Results

Our ohjectives are to obtain reasonable assuwrance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion, Reasonable
assurance is a high level of assurance but is not a guarantee that an aundit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statenent.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughow the audit, We also:

+ ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or ervor, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

o (Obtain an understanding of internal control refevant to the audit in order to design audit procedures that are
appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with referonce to standalone financial
statetnents in place and the operating effectiveness of such controls,

+ Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern. 1f we conclude that a
matetial uneertainty exists, we are required to draw attention in our auditor's report to the related disclosures in
the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up fo the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern,
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o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a mannet tiat achieves fair presentation,

We communicate with those charged with governance of the Company regarding, ameng other matters, the plauned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal controf that
we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant cthical
requirements tegarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Vatlers

L ‘Fhe annual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit report dated May 18, 2021, expressed an unmodified opinion on those annual financial
stateinents.

2, We draw atlention to Note 3 of the Statement which states that the figures for the corresponding three months

ended March 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Directars,
but have not been audited ot subjected to review by the Statutory Auditors of the Company.

3. The Stalement include the results for the quarter ended March 31, 2022, being the balancing figure between the
audited figures in respect of the full financial year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject to limited review by us.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants '
Firm Registration No. 104607W/W 100166

Roshni R, Marlatia
Partner

M. No.; 106548
UDIN: 22106548 AIKPMUB45D
Mumbai, May 23, 2022,
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Statement of Standalone Auditad Financlal Resulls as at March 34, 2022

Statement of Standalone Assets and Liabllities

(Rs. In lakhs)

As at As al
r‘j; Particutars March 31, 2022 March 31, 2024
Audited Audited
ASSETS
1 |Financial assets
a) [Cash and cash equivalents 36,964.89 14,691.83
b) |Bank Bafance other then cash and cash equivalents 45.03 42.90
¢} [Receivables
Teade receivahles 72.87 122.85
Other recalvables 214,67 594.51
d} {loans 686,845,66 620,983.57
&) [tnvestments 269,615.00 144,622:18
1) [Other Financial assets 224,18 221,99
Sub total 963,983.31 781,279.83
2 |Non-flnancial assets
a} [Current Tax assels (Net) 1,702,492 1,617.82
b) |Deferred Tox assets (Net) 2,149.62 3,200,07
c) [Properly, Plant and Equipment 87.40 127.26
d) [intangible assets under development 3.26 330
8) [Other inftangible assels 192,67 320.89
B [Other Non-financlal assels 246,12 270,46
Sub fotal 4,380.48 5,438.80
Totai Assets 968,383.79 786,719.63
LIABILITIES AND EQUITY
LIABILITIES
1 {FInancial liakilities
a) Dedvalive financial insleuments - 1,524.25
b) [Payables
Trade Payables
Total oulslanding dues of creditors olher than micre enerprises and small enterprises 311,07 326.44
Other Payables
Total outslanding dues of creditors olher than micro enterprises and small emerprises 1,1¢8.27 692,05
o} Debt Securilies 393,287.04 255,442,868
d) [Borrowings (Gther than Debt Securifles) 303,082.87 206,822.12
e) 18ubordinated Liabiliies 20,234.24 20,239.62
Sub tolal 718,113.49 574,947.34
2 [Non-Financlal fiabititles
a) |Current tax Hablilies (Net) 2,427.98 3,169.26
b) |Provisions 1,063.29 1,302.83
o} {Other non-financial liatilities 531.06 506.18
Sub total 4,012,323 4,568.27
3 EQUITY
a) Equity Share Capital 562,26 562.26
b) |Other equily 245 676,74 206,241.76
Sub tolal 246,237,97 206,804.02
Tota! Liabilities and Equity 968,363,78 786,779.63




Kotak Mahlndra investenents Limited
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Websile: vwavkmilcofn Telephone: 91 22 62185303
Staleraen! of Standalone Audiied Financlal Resulls for the perlod ended March 31, 2022

Stalemen! of Stondalone Profit and Loss {Rs. fn lakhs)
Farticutars Quarter endad Year ended
March 31,2022 | December 31, 2021 Mareh 31, 2021 Harch 31, 2022 Hareh 31,2021
Unaudited Unaudited Unaudited Audited Audited
REVENUE FROM OPERATIONS
@} |inferest lncoma 21,126.06 20,960.37 17,167.41 79,595,35 7087440
(i} |Dividend Incorna - 204,92 B 204.12 -
(i) |Fees and commisslon income - - 652.99 - T90.77
{iv) |tial ga'a on falr valua changas 1,384,88 320121 1,2084.40 8,605,06 421345
) 1al gain on derecogaition of hnzntdal inslruments under 2morised cost - - - 15011 -
cateaory
(47} [Others 28241 1248 t7.09 630,70 25,18
[} |Totol Reveaus from operaions 22,792.35 24,454,16 13,021.89 89,145.34 75,914,07
() |Other Incoms 73.38 5535 4883 785,83 214.63
(i) Total income {i + E} 22,865.71 24,514.51 19,070.72 89,4317 16,128,70
EXPEHSES
{} [Firance Costs 8,70041 4,958.87 777192 34,682.60 32,547,432
(i) [tmpatrment on fimanclal intkurnents (5,202,904} (1,585.84) (3,405.81) {5.278.10} 3,347,58
{&y |Einployee Benafils pxpenses 878.81 £66.41 844,00 347240 3,043.03
{iv) {Dapreclation, amordzation end inspaizment 57.05 54.78 55,12 221,78 208,28
{v} [Geraxponses 531,94 92047 1.441.43 3117.80 3,361,46
{iV}) iTotal expenses 5,073,389 10,222,87 6,503.68 36,218.84 42,517,718
{V} iProfitffloss) befora lax (il -1V} 17,792.31 14,291 .84 §2,5684,048 83,212,332 33,690.92
{¥i) Tt oxponise
(1) Curcend tax 3,164,24 3.601.90 2,318.90 12,471,563 847085
{2) Deferred tax 1,395.37 5888 870,98 1,125,756 i281.61)
Tolaf tax oxpenso [1+2) 4,649.58 3,660.78 3,187,348 13,697,284 359224
{VH) |Profifiloss) for the parlad {V - VI) 13,242,756 10,631,066 8,376,18 39.616,05 25,018,68
[vith) [Giber Comprehensiva Income
(i) Hams that v#il not ba rectassified to piofil of Josg
- Remeasurements of the defined bensfit lans (33.26) 6.48 2332 {36.37) {1.80}
[4) Incoms Eax refating lo items that will nol be reclassified lo profit or loss 8.40 {1.63} {5.87) 9,15 0.48
Tolz] [A} (24,99 4,85 17.45 {27.22) {1.42)
[} tems that wil ba reciassiffied fo profit of lose
- Finandial tnstruments measured al FYCTL 91,52 (360.69) 2,79 254.55) {0.5)
(4] Incame tax retating Lo Hams thal will bo reclassiSed Lo profit or Joss {21.45) 9234 (0,71} 66,15 0.43
Tolad {B) 79.07 274,683 .68 {180.40} [0.40)
Other comprehensiva lngome (A + B} 45,08 1283.70) 19.53 (237,62} (1.82]
{1X) |Tofzt Comprehenslve Income for the perled (VI + ViR {3.287.83 10,361,358 939571 39,397.43 25,016.84
(X} [Pakdup equity share aapital {face value of Ris, 10 per share) $62.28 §62.26 562,26 562,28 562,20
(XI) [Earnings par equily share {nel annualised):
Bosl & Riluted (Rs.) 235,53 189.08 166.76 104,57 444,97

See accomparying ninle 1o the financisl resuils

Place : Wumbal

Date:

Wy 23, 2022
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Statement of Standalene Gash Flows for the year Endod March 31, 2027

{Rs. In takhs)

For the year onded

For the year endod

tarch 31, 2022 (Previous year: Rs. 2,87 lakhs)

Parliculars March 3fst, 2022 March 3154, 2021
Audited Audlted
Gash flow from opersting ackivitles
Profil befare tax £3,212,33 33,810.92
Adjustments to reconcile profil before tax to no! cash generated frem / {used In} oparating
acllvitles
Daprectalion, amarlizalion and enpalrmen 221,76 208.28
Dividend Recejved {204,12} -
Profit on Safs of Peapstty, Plant and Equipraan {7.88) (7.61)
Impairment en financial sirument< (6,276.10) 3,347,858
Net galn/ {foss} on financlal instruments al fatr value through profil or los: (8,805,08) (4,178.60)
intorast on Berrawing 34,682 98 32,547.43
Interest on Borrawving patd {35,413.30) (37,182,900
ESOP Expense 38.52 $1,53
Remassuramants of the defined benefit plan (36.37} (1.90}
Eebl Instruments (hrough Olher Comprenensive incoms (256.55) (0.53}
Operating profd befare werklng sapitat changes 38,364.9% 28,443,78
Viorklng capltal adjusirents
(facrease) f Decrease in Benk Belance ather then cesh ond cash equivalen {2.18) 1454 46
(Increase) f Dacraasa in Loans {40,782,17} (87,773.37)
fncrease} f Detreass in Receivablos 441,16 {282.70)
fincreasel f Decroase In Other Financia! Assele {0.06} {25.00)
fincresss) f Decrease in Olher Non Financial Assels 25,34 (28,78)
Inerense f (Decrease) in Trada payables {15.37) {2,187.63}
lnzrease £ (Decrease) in olhar Payables 606,21 {1,189.42)
Increase f {Dacreasa) in olhor non-financlal Habiitie: 24,88 {248.84}
Increass ! (Decrease) provisions (249.54) 826,65
{Increase) [ Dgorease in tmamorlzed disceunt 23,226.57 14,800,856
{16,726,11) {74,833.77)

Wel Coash (used In) / generaled from pperalions 21,629.00 (46.389,98)
Income lax paid {nat) {13,387.41) {7,086.0%)
Nel cash (used In} f generated from operaling activitles 8,241,6 {53,4086.06}
Cash flow [rom Investing activilles
Purehase of Invesiments {4,533,§77.80} {2,648,612.42)
Salo of lnvestments 4,419,212,00 258377672
Inferest on Investmants 7,928,013 6,060,745
Puwchase of Properly, Planl and Equipmen {85.58) {151.63)
Sata of Property, Plant and Equipmen 9.9 7050
Bividond on Invesimanis 204,13
Not cash (useu n} I genorated from investing aclivities {106,272.31) {69,847.08)
Gash How from financing aclivities
Procagds lsom Debt Secunties 243,048,36 12048242
Repaymenl of Debt Sacurifles (115,669,29) (178,230.94)
Intercarporale Deposit issued 20,003,368 92,000.00
Intercerparale Ceposit Redeamead {27.003.38) {105,400.00)
Commercial Paper issued 2,268,427 36 813.202.24
Commerclzl Paper Redesmed (2,257,000.00} {861,764.49)
Term Loans Dravavirepald) (9.259.90) 30,000,090
IncrzasefiDecraase) In Bank overdrafi(Nat) (10,500.91 3,666,906
Nel cash goneratedi{usod In) from Flnzncing Activites 120,308.12 {31,993,88]
Net Incroase! {decraase} In cash and eash equivalents 22,277,40 (144,326,82)
Cash and cash equivalenls ot ihe beginning of the yoa 14,694.70 169,021.52
Cash and cash equivalents st the end af the hall year 36,9720 14,694.69
Reconcikation of cash and cash equivalents with lie balance shaal
Cosh and cosh equivalents as per balance shee

Cash on hand - -

Balances wiih hanks In curreat accoun 3697210 14,694,720

Cheques, drafls on hand - -
Cash and cash equivalents as restalod as at e hall year epd * 38,972,10 14,594.70

* Gash and cush equivalents shown in Balance Sheat ks net of ECL provision of Rs, 7.21 lakhs as al

}) The above Slatement of cash flow has been prepared under tha Tndlrect Melhod' as set outinind AS 7 - 'Statement of cash flow

#). The provious perfad figures hava been re-groupad, wherever necassary In order lo conform 1o this period presentatior

I} Non-cash financing aclivity ; ESOP from pareni of Rs 36,52 fakh for ysar ended March 3151, 2022 {March 31st, 2021 - Rs 99.13 fakh
V). Tire previous year's figures have boen re-grouped, wheraver necassary In order te conform fo ihis year's presentalior




Koltak Mahindra Investiments Limited

Regd.Office 1 278KC, © 27, G Block, Bandra Kurla Complex, Bandra ( E ), Mumbal - 400 051
CIN 1 UE5I00MH1988PLCO4 7986

Wabslle: www.kmil.co.in  Telsphone: 9122 62186303

Statement of Standalone Audlted Financlal Results as at March 31, 2022

Notes:

1

10

The standalone annual financlal resulls bave been prepared In accordance wilh and comply in alf material aspect with lndian Accounting
Standards { Ind As) notified under section 133 of Gompanies Act, 2013 (the ACT") read with the companiss { Indian Accounting Slandards)
Rules, 2015 as amended from time lo time and olher relevant provisions of the Act. The standalone annual financial statements, used to
prepare the slandalone financial resulls, are based on the nolified Scheduls |V of the Act, as amended from time to time, for Non-Banking
Financlgl Compantes thal ars required to comply with Ind AS.

The above slandalone resulls were reviewed by the Audit Commiltee and approved and taken on record by the Board of Direclors at their
respective meelings held on May 23, 2022, in terms Regulation 52 of Ihe Securities and Exchange Board of India { Listing and ather
Disclosure Requiremenis) Regulations, 2015,

GOVID-19 has had an extracrdinary impact on macrogconomic conditions in India and around the world post declaration of it as a
pandemic hy World Health OQrganisation in March 2020, Nation-wide tockdown in April-May 2020 {ollowed by localised lockdown were
imposed to restrict the spread in areas wilh significant number of cases. The resticlions were gradually lifted leading to improvement in
economic activily. This was loflowed by two wavas of COVID-19 with outbreak of new varlants which led 1o the re-imposition of regional
lockdowns which were subsequently lifted supported by administralion of the COVID vaccines to a karge population in the countey.

India is emerging from the Covid-19 pandemlc., The extent to which any new wave of COVID-10 pandemic will impacl the Company’s
results will depend on ongeing as well as futtre developments, including, among cther things, any new information concerning the severty
of the COVID-19 pandemic, and any action to contain ils spread or mitigate its Impact whether government-mandaled or elected by us.

Informaslion as required by Reserve Bank of India Girctlar on "Resolution Framewosk -2.0 Resclution of COVID 19 refaled stress of
individual and small business” daled May 5, 2021 Is attached as Annexure |,

On November 12, 2021, Reserve Bank of indla issued cireular requiring changes to and clarifying certaln aspecls of Income Recognitien
and Asset Classification norms. The Company has laken necessary steps to comply with thase norms / changes as they becoma
applicable. The Company conlinues {o hold koan foss provisions as per existing Expected credit loss (ECLY model and pelicy and maintains
adequate ECL provislen as par [ND AS 109,

Disclostke In compliance with Regulation 62(4) of Securifies and Exchange Board of India(lListing Obligations and Disclosure
Reguirerments) Regutations, 2015 for the year ended March 31, 2022 is allached as Annaxura I,

Assel Cover available as on March 31, 2022 In case of non-convertible debd securitles issuad by company as per requirement of
Regutation 54 read with Regulatien 58(1)(d) of LODR Regwiaticns is altached as Annexure [H,

The figures for the corresponding three months ended March 31, 2021, as reporled in these standalone financlal results, have bean
approved by lhe Company’s Board of Directors, bul have not been audited or subjected to raview by the stalutery auditors of the Company.

The standalong results for the quarler ended March 31, 2022, being the balaneing figure betwaan the audited figures in respect of the full
financial year and the published unaudited year to date figures up o the third quarier ended Dacember 31, 2021, prepared In accordance
with the: recognilioh and measurement principles lald down in accordance with Ind AS 34 “Interim Financiat Reporting” which were subject
{o limited review by us.

Dlsclosure pursuant to Master Direction — Reserve Bank of India (Transfer of Loan Exposures) Direclions, 2021 in terms of RBI circular
RBYDOR/2021-22/86 DOR,.STR.REC.51/21,04,048/2021-22 daled 24 Seplember 2021

Particular During the Year ended B
atliculars March 31, 2022

Details of leans nol in default thal are transferred or acquired Ni

Delails of slross loans transfarred or acquired NE

Figures for the previous periadiyear have been regrouped Wherever necessary te conform to curreni periodfyesr prasentation,

For KALYANIWALLA & MISTRY LLP F F\otak Mahindra Investments Limited

CHARTERED ACCOUNTANTS
{Clrector) |

Firm Registiration Number: 104607WW 100166
Place: Mumbal

Date : May 23, 2022

Roshni R. Marfatia
Pariner
Mambership No,: 106548

Mumbai




Annexure |

Informatlon as requlred by Reserve Bank of India Clrcular on resolullon framewrork <20 Resolulton of SOV 16 refaled stress of Individual end small buslness
daled May 6, 2021

Format X-Quarlar endng March 31, 2022 {Rs. n lakhs)
Sr Mo, Deseription

tndividual Sorrowers Smalt businosses

Persona Loans Business Loans

(A)  |Number of raquesls recefved for inveking . . .
rasotulian process under Part A

(8)  |Number of accounts whers rasclulion plan has j R j

paan implernsnted yndar N Wwineow

() Exposire lo acceunts mantioned at (B) bafoce . :

imptementation of tha plan

{9)  [QI{C), nparegate smounl of dabl thst was ) B}

canverted inlo ofher sacurties

{E)  |Additionat funeing sanctioned, i any, ncluding

between fnvncatlon of the plan and - - .

‘mpiamertation

{F)  |increase i provistens on accounl of e i ;

implemerdation of the resolution plar




Annexure ||

Disclosure in compliance with Regulation 52(4) of Securities and Ex¢changs Board of Indla(Listing Obligations and
Disclosure Requlrements) Regulations, 2015 for the year ended March 31, 2022 :

Sr No, |Particulars Ratio
a}  |Omitted -
b) Omittad -
¢} |Debt Equity Ratio* 2.91:1
d)  |Omilted ‘ -
a)  |Omilted

f) Debl Service Coverage Ratio

g) |Interest Service Coverage Raflo

h) Outstanding Reedemable Preference
Shares(Quantily and value)

I} Debeniure redemptlon reserve

i) Net Worth
ky  [Net Profit aftar Tax
I} |Eaming per shara
m)  |Current Ratio .
n) Long lerm debt to working capital ratio
o)  |Bad Debi lo aceount recsivable ratio
p}  {Current Liabilily Ratio
g) |Total Debt to Total assels*
n Debtors Turnover
s)  |lnventory Turnover

Not applicable
Noi applicable

Not applicable

Debenture redemption resarve is not
required in respect of privately placed
debeniures In {erms of rule 18{7)(b}ii) of
Companies(Share caplial and
debentures) Rules ,2014

Rs. 246,237.97 Lakhs

Rs. 39,615.05 Lakhs

Basic & Dilutad - Rs. 704.57

1.08:1

2.03:1

0%

59,44%

74.00%

Not Applicable

Not Applicable

1} Operaling Margin(%)* 53.60%
w  |Net profit Margin{%)* 44.30%
v). {Seclor Specific equivalent ratlos such as
(iy Stage 1 ralio* 1.24%
(i} Provision coverage Ratio* 56.63%
(i) LCR Ratio 84.58%
*Formula for Compuiatibﬂ of Ratios are as follows -
(Debt Securites+Borrowing olher than Debt

(i) Debt Equily Ratio

(i) Total Debt to Total assets
(iiiy Operating Margin

{iv) Net profit Margin
{V)Stage |l ratio

{vi) Provision coverage Ratio

Securities+Subeordinate
Capital+Reserve and Surplus) .
{Debt SacuwrilestBorrowing other than Debt
Securitles+Subordinate Liabilities)/Total assels

(Profit before tax+impairment on fnancial instruments)/Tatal
Incormne

Profit after tax/Total Income

Gross Stage Il assets/Total Gross advances and credit
Substitules '

Liabilities)/{ Equity Share

Impalnment loss allowance for Stage HI/Gross Stage Ill assels




Annexure Il

Cerliflcata fot asse! covaer in respect of {lsted debt securilles of tha Kotak Mahindra Investments LimHed

Based on sxamination of books of accounts and ollier relavan! recards/documents, we hereby cortily thal;

a} Kotak Mahindra Investmenis Limited{Tha “Company‘ } has vide ils Board Resolution and Infarmation mumorﬂuduml shell disclosure deciunent
and under varlous Debentare Trust Deeds, lias Issuet the fallowing {isted debt securilles:

(Rs. It lakhs}

Private Placement) .
Sr No. ISIN Piblle Issua Secured! Unsecured Face Value
i INEOTSFO7GET Privads Placament Secured 8,030.00
2 INEQTSEB7GTA Private Placement Secured 1,700.,00
h] IMEOTBFATGUS Private Placemant Secured 7.500.00
4 INEBTEFO7HBS Private Placameni Secured 206,000.00
& INEOYEFOTHCZ Private Placemen Secured 7,500.00
B INEQZSFOTHDO Private Placement Sequred T 40,080,089
7 INEQTSFOTHES Privete Placement Secured 25,000,600
8 INEDYSFOTHFS Privale Placemant Secuwed 5,000.60
o |NESTSFOTHGS Private Placemant Secured 25,000.00
i0 INESTSFOTHH Privaia Placeimsnl Secured 25,000.00
E INESTEFO7HID Private Placemenl | Secured , . 21,500.00
12 INEBTEFO7HIT Privaie Placemend Seeured 35,000.00
13 INEQTEFOTHKS Private Placemanl +1Secured 30,000.0¢
[ INESZEFOTHLS Private Placement Secured 20,000,060
i IMESTSEO7HMT Private Placemanl Secured 20,000,00
16 INEQTEFOTHNSG Private Placemont Secured 3%,900.00
i INEGTSEOTHD? Private Placement Secured 10,000,00
13 INESTEFOTHPA Privale Placement Secured 40,000,00
19 INES7EFOTHO2 Privale Placeman? Secured §,000.00
20 INESTSFOTHRO Private Placement Secured 7,600.00
21 (MESTSFOBORE Private Placemant Unsecured 6,000.00
22 INEQ7SFCROST - Privale Placemeni Unsecurar 5,0600.00
23 INESTSFRBCTS Private Placemani Unsecured 10,600.00

b) Assel Cover Slatament:

I. The fironcin! inforrmation as on March 31, 2022 has been extracted from the books of atcounts for e year ended March 31, 2022 and othar relovent]
recards of lhe company ©

B, The assels of lhe Company provide coverage of 1.87 times of the Intares! and princlpal amount, which is In accordance \-.nh the larms of lssue/ debentue
trus| deed {calculation as per staterent of assel cover ratio for the Secured debl socurities - lable — )

. i, The total assels of the Company proviva coverage of 1.28 limes of the principal, which Is fn accordance with the terms of issue (calculalion s per
stalement of asset caverage ralla available for the vnsecured debt sacuwrities - labile — i) (as per requirement of Repulation 54 1ead with Regation 56(1}{d)
of LOPR Regulalions}, .

Table-| {Rs. In lakhs)
SrNo, Parlicuiars Amotnt
1 Tolal assols avallable for secured Debt Securifles—(securad by slther A 733,620,398

par passu or exclusive charge on assots)

Propedty Plut & Equipment (Fixed essels) - iImmovable poperty 4,72
Loans fadvances glven (nel of Provisions, NPAS and sell down parifofo), 703,961.57
Debt Secwibtas, other credil axtended etc

Recelvables incluging Interest accrued on Teim loan/ Dabt Secudities elc 5,586.41
Investment(s) 55,673,%4
Cash and cash equivalents and olher curant Non-cuirent assels 37,017,14
Folal assels available tor Secured lobns and securad CCIOD barrowings {68,923.13)

froni Banks al 1,1 Umes cover as per the requirement




2 Tolal borrowing through Issue of secured Dabd Securities [secured by B 383,287.04
eliher patl passu or exclusive ¢harge on assels){Datalls In Table below}
Debt Securilles . 309,438,95
IND - AS adjustmend for effective Interest rate on secured Sebl Sacuriies {119.53)
Inferest accruadipayablo on secured Debl Securities 3,967.61
3 Assel Coverags Ratio ‘ ne 1,871
{100% or higher as por the lerms of offer documenUinfarmation
memorandun/debonture trust desd}

181N wise defalls

{Rs. In lakhs}

i1SiN Typo of Sanctioned Cutstanding Cover Assels
chaige Amolint Amaunt as on Redqulred Requirzd
March 39 2022
INEOTSFOTGFT [Pari Passu #,030,00 8,020,486 |100% Refar Nale 1
INEOTEFOYGTE [Pari Passu 1.700,00 1.665.95 [100% Refar Nola 1
INEATEFO?PGLUG [Pard Passu - 1,500.,00 8,031,236 [100% Refer Nole
INEQTSFOTHB4 [Parl Passu 20,0000 19,683,37 [100% Refer Note 1
INESTSFATHG2 [Parl Passu 7.600.00 771581 [t00% Refer Note 1
INE9TSFOTHDO |Par Passu 40,000,00 40,877.92 ({00% Refer Note 1
INEQTSFO7HES |Pari Passu 25,000.00 28,526.79 [100% Reler Note 1
NES7SFOTHFS {Pari Passu 5,000,00 5,082 48 1100% Refar Nota 1
INEQ75FCTHGA (Parl Passu 25,000,60 26,655,236 |100% Refar Nole 1
INERTEFO7HH T |Pari Passu 26,000,00 23,604.68 F1G0% Rofar Nole 1
INESTEFOTHIO FParl Passy 27,500.00 25,401.43 [100% Refer Nole
(MNEQTBFOTHIZ [Par] Passu 45,000.00 308ITTT | 1O0% Reler Noie |
INEOTSF071HKS |Parl Peasu 30,080.00 30,823.20 [$00% Refer Nete 1
INEOTEFOTHLY |Part Passu 20,000.00 18,372.87 |100% Refar Note 1
INEQ76E0THM T IPanl Passu 20,000.00 20/426.84 {100% Refer Note 1
INEQTEFOTHND (P ol Passu 39,900,00 36,498.31 |100% Refer Nole 1
INE978FQ7HOT {Pari Passu 10,000,060 10,194,45 ;500% Refer Nole 1
INEQ75FOTHPA |Pasi Passu 40,000 .00 40,523.51 [100% Reler Nole i
INES75FOTHO2 [Pail Passu 5,000.00 6,0671.82 {100% Refer Note 1
INEQ75FQ7HRO [Pari Passu 7,530,00 6,363.55 |100% Refer Noto 1
{Total 393,287.04
Note 1

The Rebenture shell be secured by woy of irsl pas-passu charge n terms of the regislered Oebenlure Trusl Deed cum Deed of Morlgaga for Flat Na.F/401,
Bhooml Classie, Link Read, Oppesile Life Style Melad (Wasl) Mumbai 400064 measuring 340 sq.1. {built up) situated at C.T.8. No, 1483G - 1/8, &l vi¥age
tdalad, Takika Borivali, Malad (Wesl) Mumbat 400084 wilhln the registration district of Bombay Gify and Bombay Suburban In the stato of Mabasashire, and|
fMaveabls properlies of the Company. '

Movable Properlies” shall mean, preseal and fulure;

I. Racelvables;

fi.Other book debts of the company { excapl (he ones excluded from tha definitions of Recelvables ),

Til, Other eurrends assats of the Compeny ( excapt the ones excluded from the definliion of Receivables);And

Tv. Other long term end current Invesiments .

Over which a charpe by way of hypolhecation Is to be created by compeny In favour of lhe Debanture Truslee under the Deed, upto the exlent raquited le
mainlain the Asset Cover Ralfe al or sbove the Minlmum Sscurily Cover,




Table-ll {Ra, In lakhs}
St No, Partlculars Amount
1 Wel assels of the listed enlily avaiable for unsecured lenders (Properly Plant A 334,901,689
& Eguipiment {axcluding intanglbla assais and prepefd expensaes) +
Investmanls + Cash & Bank Balances + Olher currenl! Nen-cutrent assals
excluding defsrred tax assels (-) Tolsl assels ava'lable lor sacured
lendesferedilars an parl passwfexclusive charge basls under the above
haeds {-) unsecured cartent! non-current llablilias) '
Telal assels of {he Gompany excluding tolal assels avaduble for secured 340,233,092
Debi Securitios(securet by pari-passu charga en asseis) (As per Table )
ahova)
Less: unsectred current/ non-cierent fablitles (5.2#2.04)
2 Total Borrowings (unsequred) B 261,2086,29
Nenconverthle Debi Secuwritlas 20,247.64
Other Borrowings . 241,047.64
IND - A5 adjusiment for effeclive Interest rale on unsecured Borrowhngs (2.85)
3 Assel Coverage Ralio AB 1.28

¢} Compliance of all the covenantsfterins of the tssue (o respect of listed dabl securiiles

Covaneats/lenns of the Issue of the fisted dedt securitos (NCE's) as mentioned in Dabenture trust dead have been complied by the Company.
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612625, 12:35 PM Rating Ralionale

Crisil
Ratings

Rating Rationale
June 18, 2026 | Mumbal

Kotak Mahindra Investments Limited
‘Crisil AAA/Stabla' assigned to Non Converiible Debentures

Rating Action

Total Bank Loan Facllities Rated Rs.5500 Crare

L.ong Term Rating Criall AAAIStable {Reaffirmed)

Short Term Rating Cristl A1+ {Reafflrmed)

Rs,2000 Crore Non Convertible Debentures Crsit AAA/Stable {Aasigned)

Non Convertible Debentures Aggregating Rs.6400.6 Crore Cristl AAA/Stable {Reaffirmed)

Rs.3856 Crare Non Convertihie Debentures Withdrawn {Crisil AAA/Stable)
knng:zr& PrFl(r;t.:;g;ICPrr:::cled Market Linked Debentures Crisll PPMLD AAA/Stabla {Reaffirmed)
Suhordinated Dabt Aggregating Rs.200 Crore Crisil AAA/Stable {Reaffirmed)
Rs,3500 Grore Commerclal Paper Pragramme (IPO Flnancing)* Crisfl A1+ {Reaffirmed

Ra.7000 Crore Commerclal Paper . Crisil A1+ {Reaffirmad

&Assigned for appficabion on propristary account and is over and above Rs 7,000 crom commerdal papar programma

Note: Mone of tha Direclors on Crsl Ratings Limited’s Board am mambers of rating commities and thus do not participale In discussion or assignment of any ralings. The Board of
Direclors also does not discuss any ratings at ils meelings.

1 crore = 10 milfon R

Refer fo ennexuvra for Delafls of Inslrumants & Benk Facifites

Detallad Ratlonale '

Crisll Ratings has assigned Hs "Crisli AAAIStable" rating to Rs 2000 crore non-convartible debeniures and reaffirmed its ratings of 'Crisil
AAACHsil EEMLD AAA/Stable/Crist A1+ on the existing debt instruments and bank faclliles of Kotak Mahindra Investments Ltd (KMIL; part of
the Kolak group, which Js Kotak Mahindra Bank Lid [KMBL; rated 'Crisil AAA/Stable/Crisll A1+] and its subsidlarles and assoclates).

Cilsll Ratings has also withdrawn its rating on nan-convertible debentures aggregating to Rs 385 crore since the outstanding against the same
was nil. Crisil Ratings has received independent confimation that these Instruments are fully redeemed. This Is in fine wilh CrisHt Ratings'
withdrawal policy. .

The rating on debl Instruments of KMIL continues 1o reflect KMIL's strateglc Importance to, and expeciation of conlinued support from the uliimate
parent, KMBL. Tha ratings also factor in KMIL's healthy asset quality and comfortable capltalisation. These strengths are partlally offset by tha
moderale scale of operalions

Analytical Approach
Tha ratings reflect the support KMIL receives from its parent, KMBL. This is because KMIL and KMBL havs extensive huslness and operational

linkages, and a common brand, Crisll Ratings believes that KMBL will continue to provide support to KMIL, considering the strategic importance of
the latier, and shared name and 100% ultimate shareholding.

Key Rating Drivers & etailed Description

Strengths:

Expectatlon of support from the ultimate parent, KMBL:

KMIL Is ane of KMBL's key subsidlarles, as i underlakes a portlon of commercial real estate, and corporale financing and supports the group's
overall product offering and revenue profila. There also exists strong operational and managerial inlegration between KMBL and KMIL, with the
latter benafiing from the robust franchise and relationships of the former. KMBL shares ils strong technology platform and risk management
practices with the company. KMIL also has baard representation from KMBL. The bank Is the ullimate 100% shareholder of KMIL, and Crisil
Ratings belleves KMBL will pravide both funding and caplial assistance to KMIL, as and when required. Extensive operational, managerial, and
financial linkages, along with significant holding and shared brand name, imply continued support from KMBL to KMIL, at all polnts of tima,

Healthy asset quality

KMIL has demansiraled its ability to maintaln asset quality through economic cycles, as reflected by low gross and nat non-performing assets
(NPAs) of 0.8% and 0.1% as on March 31, 2025, even with sfight uplick compared to 0.4% and 0.1%, respectively, as on March 31, 2024 (1.2%
and 0.6% respectively as on March 31, 2023). The Increase In GNPA was primarily due to slippage of one targe account. Glven the product
segments that KMIL operates In, the loan book Is concentrated, with top 20 foans farming around 41% of the overall loan book as on December
31, 2024. However, with sound credil underwriting and collection practlces, KMIL has kept asset quality under check, Ability 1o maintain the same
will be continuousfy monltored.

Comfortable capltallsation

KMIL Is well-capitalised, with netwerth and gearing of Rs, 3,746 crore and 2.2 limes as on March 31, 2025, as compared to Rs 3280 erore and 3.5
timas, respactively, as on March 31, 2024 (Rs 2,797 crore and 3.3 limes, respeclively, as on March 31, 2023.) Overall capital adequacy ratlo
slood at 35.93% as an same date, Given healthy asset quality, asset slde 1isk cover also remalns comforiable.

While prudent provisloning resulted in an Increase in credit costs to 0.36% for FY28 from 0.03% In fiscal 2024, overall profilabifity remafned stable
with the company ganeraling a PAT and RoA of Rs 462 crare and 3.4% respectivaly for FY25 as compared to Rs A75 crora and 3.5% respectively
In flscal 2024 (Rs 340 crore and 3.1% respeclively In fiscal 2023). Caplallsation is expected to remain comfortable, backed by steady Internal
cash accruals, as well as capltal support from KMBL, as and when needed.

Weakness:

Moderate scale of operatlons

KMIL aperates on a modest scale, in comparison to the overall lending lsndscape, with a loan book of Rs. 10,448 crore as on March 31, 2025 vis-
a-vis Rs 11,780 crare as on March 31, 2024 (Rs 9,804 crore as on March 31, 2023). During fiscal 2025 the book slze declined by 11% vs healthy
growth of 25% for fiscal 2024 due to high prepayments and R8s restricllons towards lending to CICs. Real estale (RE) comprises 57% of total
loan book as on March 31, 2028, with corporate loans accounting for the rest of the book as on the same date. Within the real estate book,
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rasidentlal RE has grown fo form more than B0% of the overall RE exposure. However, KMIL expecls to rebalancae the mix a hit iowards
commerclal RE going ahead, The corporate book is a mix of term loans to large corporates, event based structured deals and some axposure to
schoot funding (K12) amang others. This book Is atso expected ta remain flat over the short term.

Liquidity: Superior .
Liquidity profile of KMIL s comfortable, with cash and cash equivalents of around Rs, 2327 crore unutlilsed bank lines (CCMCDL) Rs 550 crore
is CC/WCDL (Total unutilised bank Hkes stood at Rs 1860 crore). This |s sufficlent for the repaymants of Rs 2790 crare coming up till Nov 2025.
The llquidity profita Is also supporied by being part of Kotak group. LCR stocd at 122,46% as on same data.

oak:
Crisil Ralings believes KMIL will conlinue to benafi from its managerial, operational and financlal linkages with KMBL, and wilt maintaln its healthy
assat quatity and comforfable capitalisation,

Rating Sensitivity Fagtors

Downward Factors

+  Downward change in the credlt sk profile of KMBL by 1 noteh could have a simitar rating change on KMIL
«  Any materal changa in the shareholding or group support phitosophy of KMBL,

Abgut tha Group

KMBL Is the flagship company of the Katak group, and has diversified operations across commerclat vehlcla financing, consumer loans, corporate
finance, and asset reconstruction. Through its subsidlades, the bank Is engaged In investment banking, equity broking, securities-hased lending,
and car financing businesses, KMBL. was reconslituled as a commercial bank from a ron-banking financlal company (NBFC) in fiscal 2003, to
provide a more camprehansiva range of financial servicas,

Gther than KMBL, key operaling companlas of the Kotak group are Kotak Mahindra Prime Ltd {car financing), Kolak Mahlndra Capital Campany
(investmant banking), Kolak Securitias LId {retail and Instilulional equilles broking, and porifollo management services), Kolak Mahindra
Investments i.td (real estate and corporale lending) and Kolak investment Advisors Litd (altemate assets space). The group also operates In tha
lifa and gensral insurance business through Kotak Mahindra Lifa Insurance Coampany Lid and Kotak Mahindra General Insuranca Company Lid,
It Is also present in the asset management business through Kotak Mahindra AMC and Trustee Company Lid, and Infrastrueture finance thraugh
Kolak Infrastructure Debt Fund.

KMIL was sat up In fiscal 1988, {o hold the strategic Investments of the Kotak group, Subsequently, the company diversified Into the capital
market lending segmenl and, In fiscal 2014, Into commerclal real astate financing, It also hauses a corparate lending portfollo of the Kotak group.
Slarllng fiscal 2020, any additlonal business In loan against securiies segment has been stopped In line with RBI's directive and tha exisiing
porifollo has been largsly nun down,

As per Ind-AS, KMIL reported PAT of Rs, 462 crore on lotal income of Rs, 1512 crore as on March 31, 2025, as compared to Rs 475 crore on
total ncoma of Rs 1424 crore for fiscal 2024, against Rs 340 crore and Rs 908 crors, respectively, for fiscal 2023,

Key Financlal Indicators (As per Ind-AS)

As on / for the period endad March-25 March-24 March-23 March-22
Tatal Assets Rs crore 12178 14798 - 12198 9684
Total incoma Rs crore 1512 1424 908 894
Profit after tax Rs crore 482 475 340 396
Gross NPA % 0.8 0.4 1.2 1.2
Overall capital adequacy ratio o 35.83 26.94 - 28.8 34,2
Refurn on assets (annuallsed) % 34 3.5 3.1 4.5

Any_other information: Not Appiicable

Note on complaxity levels of the rated Instrumaent;
Crisit Ratings™ complaxity levels are asslgned to varous typas of financlal Instruments and ara Included {where applicable) In the ‘Annaxure -
Details of inslrument' In this Raling Rationala.

Crisll Ratings witl disclose complexity level for all securities - Including lhose that are yet fo be placed - based on available Information. The
complexily lavel for Instruments may ba updaled, where required, in the rating ratlonale published subsequent to the Issuance of the Instrument
when details on such features are available.

For mare detalls on the Crislt Ratings’ complexity levels please visit vaww crisllralings com. Users may also call ihe Customer Service Helpdesk
with queries on speclific Instruments.

Annexure - Details of Instrument(s)

ISIN Nams of instrument Lacimonel  Rate () | " date. |ine Grogl Lo [ Reling ssslgned
INE975FO7I7 Non Convertible Debentures 18-Apr-23 4.11 18-Jul-25 400 Simple Crisll AAA/Stable
INESTSFOTILA Non Convertible Debantures  [27-Sep-23 8,04 28-Sep-25 200 Slmple Crisil AAAStable
INEQ75F07HTE Non Convertible Debantures 21-0¢t-22 |Zero Coupon Band| 21-Oct-25| 183.8 Simple Crisit AAA/Stabla
INESTSFO7THTE Non Convertible Debentures  |28-Dec-23{Zera Coupan Bond} 21-Oct-25 150 Slmpla Crislt AAAJStable

INES7S5FG7HU4 Non Convertlble Dabenturas 21-0ct-22 8.00 4-Nov-25 55 Simpla Crisil AAAJSIabla
INEQ75F07HU4]  Non Convertible Debanturas §-Dac-23 8.00 4-Nov-25 195 Simple Crisil AAA/Stable
INEQTSFO7INT Non Convertible Debenturas 26-0ct-23 8.21 19-Dec-25 218 Slmpla Cristl AAA/Stable
INEG75FO7HV2]  Non Convedibla Debentures  {26-Dec-22[2ero Coupan Bond| 28-Jan-26| 2332 Simpla Crisii AAA/SIable
INE975FQ7HV2]  Non Convertible Debanlures  |18-Jan-23{Zara Coupon Bond{ 29-Jan-26| 254.5 Simple Crisil AAA/Slable
INES75F071D8 Non Converdible Debenturas  123-Feb-23 8.16 23-Feb-28 276 Simpls Crisil AAA/Stable
INES75F071C0 Nen Convertible Debenfures  [27-Jan-23 7.99 23-Apr-26 25 Simple Crisil AAA/Stabla
INE975F07ICO|  Non Canvertible Debantures  [14-Mar-23 189 |23-Apr-26] 260 Simple Crisil AAAStable
INE975F0 7182 Nen Convertlble Debentures  |27-Jan-23)Zero Coupon Bond| 19-May-26| 1228 Simpla Crisl AAA/Siable
INEQ75F07{82 Non Convertible Debantures  [28-Dec-23{Zaro Coupon Bond) 19-May-28 150 Simple Crisil AAA/Slable
INEG75FG7IES Non Convertible Debentures  [23-Feb-23 8,14 23-Jun-286| 885 Simpls Crisil AAA/Siabla
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INES75F07IES Non Cenvertible Debentures 14-Mar-23 8.14 23-Jun-26 25 Simple Crisil AAA/Stable
INEQ75FO7IER Non Convertible Dabantures 18-Apr-23 8.14 23-Jun-26 100 Simple Crisil AAA/Stable
INES75F071J5 Non Convertible Dabentures 18-Apr-23 3.1 18-Aug-26 200 Simple Crisil AAA/Stable
INES75F07IMO Non Convertible Debenfures  [27-Sep-23 8.04 6-Oct-26 280 Simpla Crisil AAA/Stable
INEQ75FQ71M9 Non Convertible Debantures 21-Mar-24 8.04 6-Oct-26 250 Simple Crisil AAA/Stable
INE97SF07105 Non Convertible Debsntires | 26-Oct-23 8.22 27-Nov-26| 300 Simple Crisit AAA/Stable
INEG75F071P2 Non Convertible Debentures 13-Nov-23 8.19 28-Jan-27 375 Simple Crisit AAA/Stable
INEQ75F07IP2 Non Converlible Debentures  |21-Mar-24 8.19 28-Jan-27 250 Simple Crisil AAA/Stable
INEQ75F071Q0 Non Convertible Debentures  |28-Dec-23 8.24 27-May-27 80 Simple Crisil AAA/Stable
INE975F07IR8 Non Convertible Debentures 21-Mar-24 8.38 24-Jun-27 500 Simple Crisil AAA/Stable
INES75F07136 Non Converlible Debentures 21-Mar-24 8.37 20-Aug-27 456 Simple Crisil AAA/Stable
NA Non Convertible Debenturesy| NA NA NA 27911 Simple Crisil AAA/Stable
INE975F08GRS Subardinate Debt 31-Dec-15 9.00 31-Dec-25 50 Complex Crisil AAA/Stable
{INEQ75FQ8CS7 Subordinate Debt 20-Dec-16 8.35 18-Dec-26 8 Complex Crisil AAAIStable
INE975F08CST Subordinate Debt 20-Dec-16 8.35 18-Dec-26 2 Complex Crisil AAA/Stable
INES75F08CS7 Subordinata Debt 20-Dac-16 8.35 18-Dec-26 5 Compiex Crisil AAAJStable
INES75F08CS7 Subordinate Dabt 20-Dec-16 8,35 18-Dec-26 3 Complex Crisil AAAJStable
INES75F08CS7 Subordinate Debt 20-Dac-16 8.35 18-Dec-26 2 Complex Crisil AAA/Stable
[[NEa7sFoacs? Subordinate Debt 20-Dec-16 8.38 18-Dec-26 30 Complex Crisil AAA/Stable
INEQ75FGBCTS Subordinate Debt 24-Mar-17 8.55 24-Mar-27 100 Complex Crisil AAAJStable
NA O G NA NA NA §66  |Highly ComplexiCrisil PPAMLD AAA/Stable
NA Commarcial Paper NA NA 7-365 days{ 7000 Simple Crisil A1+
NA Cmm“g;’g' }fiiZf}’c;'g‘;gramme NA NA 7-30 Days| 3600 Simple Crisit A+
NA Short term loan® NA NA NA 300 NA Crisil A1+
NA Woarking Capital Demand Loan®® NA NA NA 300 NA Crisil AAA/Stable
NA Working Capital Demand Loan NA NA NA 1200 NA Crisif AAA/Stable
NA Long term lean NA NA o7-Juk-27 500 NA Crisil AAA/Stable
NA Long term loan NA NA 24-Sep-26| 470 NA Crisil AAA/Siable
NA : Long term lean NA NA 26-Fab-27 500 NA Crisil AAA/Stable
NA Long term loan NA NA 27-Nov-27 500 NA Crisll AAA/Stable
NA K Fggﬁﬁefah‘;"fc;fy”)’ NA NA NA 1630 NA Crisil AAAStable

*Yat lo be'issued * -

Alnterchangeable with short-term bank facifities

#Assignad for application on proprietary account and is over and above Rs 7,000 crore commarcial paper programme

&Total borrowing under the raled short larm loan and working capilal demand loan not to exceed Rs 300 crore af any point in ime
%Includes Rs 60 crore cash credit facifity

Annexure - Details of Rating Withdrawn

Name o instrument | ooteot [ Couhen | MV | et | Sleeen | i antontc
INES75F07HX8 Debeantures 29-Dec-22 |Zero Coupen Bond| 28-Feb-25 100 Simple Withdrawn
INEQ75F07HX8 [ Debhentures 6-Dec-23 |Zero Coupon Bond} 28-Feb-25 50 Simple Withdrawn
INES75F07IK3 Debentres ’ 18-Sep-23 7.97 5-May-25 235 Simple Withdrawn

Annexure - Rating History for Ias? 3 Years

i current | 2028 i 2024 T 2022 ¥ start of 2022
Instrument Typa Otgf‘:mf'nu ! Rating } r Date Raling Date Rating Data Rating Rating
b casl Crisi crist Chsil
{ Fund Based Facllittes § LT/ST 55000 § AAASStable | 02.04-25 | AAA/Stable % 19-06-24 | AAA/Slable | 13-1223 | AAA/Stable | 200922 1 AAASSHable |\ Vicp) o
: 5 /CdsTALy I Cdsil AT+ I Crsil A+ ICrisi At+ | ICrsl AL ¢
] Crisil - Cdsi g i Cdsl L Crisil
- 05-03-25 | AAASHable | 11-02:24 | AAASlable } 160523 | AAA/Stable | 26-06-22 || AAA/Stable -
o I Crisil A1+ 4 Jcdsd At §ICostAlY | CHAslAlE
] Crisil ; : i crisi
- 170125 § AAA/Stable : - i 060423 | AAA/SIaDle ! - -
i I Crisd At+ ; i icrsiAl+ !
; 3 Crsi
- - : - 1080223 | AAA/SIable - -
S . 1 S [CASIALE b
{ GommerclalPaper ] ST [ 70 CrisiAl+ 3 020425 | CrsilAl+ i 1908-24 | CisiAt+ | 131223 | CrislAt+ | 200822 | CrsdAl+ © CrisiAt
- CrsilAf+ | 110324 | CrslAl+ § 180523 | CAshAt+ | 26-0522 | CrsiAl+ -
; |- ¢ cdsiats - | os0423 | crsiAt Po- -
- E- - 08-02-23 § CrislAl+ | L. -

i Commerclal Paper | ; ‘ ] i
i Programme(IFQ 1 8T é 3500.0 Crsl A1+ § 02-04-25 Crisd A1+ 19-058-24 Crisd Al+ 13-12-23 Cristl AT+ 20-09.22 Crisd Af+ | CrislAl+ §

i Flrancing) | ; : : i

............ : E
E
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i ; | - 5 10324 | CrisitAl+ ¢ 180523 Crsd AT+ _;méa'—aszz 5 CristAl+ & - a
- 080423 T CrisiAle - -
; § - : 089223 | CrisHAl+ | - -
:g‘e’f‘“ﬁ?ﬂr‘;’!‘"‘b" T | sacos vl g 020425 i |12 A e E 200022 7 E
; i - :‘ ! : : - : s
I R ) EZSI N MET=IN
; i § o e
5 i - | 1701‘2? : 1 AAASSIabla
; B b 1 cdsd
ST, SR - [ AAAStable IR - -
ssntoen | 1| 29| i | 2045 99520 ki | 272 | i | 2092 | aiB
” : - °5‘°f‘j?5 | 1140324 | S 100520 | paste | 250522 | AAEF_S?;‘OB |
i T : ' I cist 1
: i - | 1roas S R 7Y 0 E ;
L : e
| - I L TN
! Long Term Principal Crisd Chsl ¢ Crist : P%&SED % pgﬁ_‘o
| Protected Market i 568.0 PPMLD i 02:04-2 § OPPMID ! 134223 § FPMLD | 200e2z i .o v TOML
i Linked Desbenturas | AAA/Siable : AAA/Stable | i AAASStable | Stabte Slatte
ool | oot 1 cda LG :
- § 0503261 PPMLD | 110324 | PPMLD § 190523 | PPMLD D ARAr - :
. AAASSlsble i AAATSIabls | i AAA/SIabla P ostble ;
" Crsi T s : ¢ ;
- 170125 | PPMLD - ! 050423 | PPMLD | : - ; -
i AAA/Slabla ; : 1 AAASSIzble : i
= ! :
: - - . ~  § 0802233 PPMLD L - -
: . B : i §SANBIENE L
Al amounls ara In Rs.Cr.
Annexure Detalls of Bank Lenders & Facllities o
i _ Facility Amount (Rs. Crore) L E o Name of Lender - Ratlng
Long Term Loan 500 HDFC Bank Limited Crisil AAA/Stable
Long Term Loan 470 State Bank of Indl_a _Crisll AAA/Stable i
~ Long Term Loan 600 HDFC Bank Limited Crisll AAAiStable
Long Term Loan e §00 State Bank of india ~ Crisil AAAIStable !
Proposed Lang Term Bank ] :
Loan Facllitys 163.9. , Not Applicabie : Crislt AAA/Stable ;
Short Term Loan® 300 Kotak Mahindra Bank Limited | Crisil A1+ 5
Workins Santtal Dama— . . - S S
8 o 300 | Kotak Mahindra Bank Limited Crisll AAAIStable
Warking Capital E_)a:_rr_l_an_d Logn i 150 : ) Punjab Natlonal Bank CrisllAAAlStable
Working Capltal Demand Loan 150 Orfental Bank of Commerce Crisil AAA/Stable |
: Working Capital Demand Loan | 0% State Bank of India Crisil AAA/Stable ;
: Working Capiltal Demand Loan ] B 200 Indian Bank Crisil AAA/Stable
: Working Capitai Deman oan i 200 i HBFC Bank Limited Crisil AAAIStable
"ln.'emhangeab!e with shart-term bank Jucilities
& Total borrowing under the rated short term loan and working capital demand loun not to exceed Rs 300 crore at iy point in time
Y%includes Ry 60 crore cash credit facility
Criteria Details
¢ Links to related criterla
i Basics of Ratings (Including default recognition, assessing informatlon adequacy)
; Criteria fo;: Flnance and Securitlgs companles (] ncludigg apprcach for financial ratios)
rltegia for igggor ng pareﬂg._g_ﬂm and go vemmem [l l_(gges
Medla Ralations _ 4 Analytical Contacts | Customer Service Helpdesk i
amkumar tppara Ajit Velonie | Timings: 10,00 am to 7.00 pm
: Media Refations Senior Director 1 Toll frea Number: 1800 267 3850
! Grisil Llmited Crisil Ratings Limited :
i M:+91 98201 77907 : Bi+91 22 6137 3000 % For a copy of Ratlonales / Rating Reports:
B: +91 22 6137 3000 * afitvelonle@crisi.com i CRISH. ratingdesk@crisi,com
i amkamaruppara@crisit.com ; ;
H " Subha Sri Narayanan i For Analytical queres:
i Kartik Behl‘ ! Director Y 1 ratingsinvestordesk@erisd.com
: Media Relations | Criail Ratings Limited '
Crisil Limited ey 32 8137 3600
. M: 491 80043 33899 | subhasii narayanan@adsil.com
| 8:+91 22 6137 3000 RS
| kartik.hahl@crisil.com :
: : . Sanjay Virani
. Senior Rating Analyst
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| M: +91 86573 53090
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+81 22 6137 3000
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Nola for Medla:

This rating rationale is tranamitted to you for the sola purpasa of dissemination through your newspaperimagazinalagency, The rating rationals may be
used by you in fu of in part without changing the mearing or conlext thereof but with dua credit to Crisil Ratings, However, Crisil Ratings alons has tha
sola right of distsbution (whather dirsctly or indlrectly) of its ratlonales for consideration or gtherwisa through any media Induding wabsites and porials,

About Crisil Ratings Limited {A subsidlary of Crisil Limited, an S&P Glabal Company)

CrisH Ratings ploneerad the concept of cradit rating In India in 1987, With a tradition of independence, analytical rigour and
Innovation, we set the standards In the credit rating business. We rate the entire range af dabt Instruments, such as bank loans,
cartificates of daposit, commercial paper, non-convertible/convertible/padiafly cenvertible bonds and debentures, perpetual
bonds, bank hybirid capital instruments, asset-backed and mortgage-backed secusitles, partial guarantees and other structured
debt instruments. We have rated over 33,000 large and mid-scale <orporates and firanclal Institutions. We have alsa instituted
saveral innovations In Indla In the rating business, including ratings for municipal tonds, partialty guaranteed Instruments and
Infrastructure investment trusts (InviTs).

Crisil Ratings Limited (Crisi Ratings) Is a wholly-owned subsidiary of Crisil Limited (Crisit). Crisi Ratings Limited is registered in ;
lndla as a credit raling agency with the Securitles and Exchange Board of India (*SEBI), . .

Far mere Informatien, visit wyww, crisilratings.com ,

About Crisll Limited e

. .

Crisil Is a leading, agile and nnovative global analytics company driven by its misslon of making markets function béfter.
r

It is Indla’s foremost provider of mtings, data, research, analytics and solutions with a streng track racerd of growth, culture of
innavation, and global footprint. ,

It has delivered independsnt oplrions, actionable Inslghts, and efficlent solutions ‘o over 100,000 customers through businesses
that operate from india, the US, the UK, Argentina, Paland, China, Hong Kong and Singapote, ’

It is majority swited by S&P Global Ine, a leading provider of transparent and fndependan.t ratings, benchmarks, analytics and
data to the capital and eommodity markets worddwide,

For mors information, visit wwa.crisil.com
Cornect with us: TWITTER | LINKEDIN | YOUTUBE | FACEBQCK

CRISHL FRIVACY NOTICE

~eit rmspacts your privacy, Wa may Uss your contact information, such aa your name, addrass and email Id to fulfi] your requast and sarvice your
aczam and to privide you whh adaditonal Informatlon from Grisll, Fer further information on Crisil's privicy pollcy pleasa visil e erfsil.com.

DISCLAIMER

This disclaimer Is part of and applies to each credi rating report andfor credit rating rationale (report) provided by Grisll Ratings
Limited ('CrisA Ratings"). For the avaidanca of doubt, tha term ‘rapart includes tha infarmation, ratings and other cantent forming
part of the report. The report Is intended for use only within the Judsdiction of Indfa, This report does not constitte an offer of
sarvices. Without fimiting the generality of the foregoing, nathing In the report Is to ba construed as Crisl Ratings provision or
intentlon to provide any services In jurisdictions where Crisil Ratings does not hava the necessary licanses andfor registration to
cammy out its business activities, Access or use of thia report does not creals a clisnt relationship between Crisil Ratings and the

usar,

The raport s a statement of opinion as on the date it is expraased, and it Is not infended ‘0 and does not constitute investment
advica within meaning of any laws ar regulations (including US laws and regulations). The report is riat an offer to sell or an offer
to purchasa or subscribe to any Investment in any securdities, instruments, facilldes or solicitation of any kind to enter into any
deal or transaction with the entily to which the report partains, The reciplents of the report should raly on thelr own Judgment and
take thelr own professional advica before acling o the report in any way.

Crisi] Ratings and its assoclates do not act as a fiduclary. The report is based on the information believed fo be relizble as of the
date it is published, Crisi Ratings does not parform an audit or undertake due diligence or Independent verification of any
Informaticn it recaivas andfor rellas an for preparation of the report. THE REPORT (S PROVIDED QN "AS I5° BASIS. TO THE
MAXIMUM EXTENT PERMITTED BY APPLICABLE LAWS, CRISIL RATINGS DISCLAIMS WARRANTY QF ANY KIND,
EXPRESS, IMPLIED OR OTHER WARRANTIES OR CONDITIONS, INCLUDING WARRANTIES OF MERCHANTARILITY,
ACCURACY, COMPLETENESS, ERROR-FREE, NON-INFRINGEMENT, MON-INTERRUPTION, SATISFACTORY QUALITY,
FITNESS FOR A PARTICULAR PURPOSE OR INTENDED USAGE. In no event shall Crisil Ratings, its assoclales, third-party
providers, as well as their directors, officers, shareholders, employees or agents ba lable to any party for any direct, indirect,
incldental, exemplary, compensatory, punitive, special or consequential damages, coals, expenses, legal faes or losses
(Including, without limitation, fost Income or fost profits and apportunity costs) In canaection with any usa of any part of the report
aven if advised of the passibility of such damagas.

The report is confidential information of Crisil Ratings and Crisil Ratinga reserves afl rights, tides and Interest in the rating repart.
Tha regort shall not be aitered, disseminated, distributed, redistributed, licensed, subHlicansed, scld, assigned or published any
content thereof or offer access o any third party without prior written consent of Crisil Ratings, :

Crisil Ratings or Hs assoclates may have other commerclal transactions with the entity to which the repert pertains or iis
assoclates. Ratings are aubject to revision or withdrawal at any ime by Crisil Ratings. Crisil Ratings may receive compensation
for lts ratings and csrtain credit-related analyses, normally from lasuers or underwriters of the instruments, facilities, securities aor

from obligors,
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Crisil Ratings has In place a ratings code of conduct and policies for managing conflict of interest. For more detail, please refer

to: hitos:/Avww.crisi.comienthome/our-businessesiratingsirequlatory-disdosuras/ighlighted-policies html. Public ratings and
analysls by Crisdl Ratings, as are required o ba disclosed under the Securilies and Exchangs Board of India regulations (and
cthar applicabla regulations, if any), are made availlable on s websites, wvawcrisilratings.com and
https: /A ratingsanalytica.com (free of charge). Crisil Ratings shall not have the obligation to update the information in the
Crisil Ratings report following its publication ajthough Crisil Ratings may disseminate its opinlon andfor analysis. Reparts with
more detail and additional information may be available for subscription at a fee, Rating criteria by Crisil Ratings are avafable on
the Crisil Ratings website, www.crisiratings.com. For the latest rating Information on any company rated by Crisil Ratings, you
may contact the Criedl Ratings desk at crisilratingdesk@crisil.com, or at (0081) 1800 267 3850,

Crisl Ratings shall have no llability, whatsoever, with respect to any coples, modifications, derivative works, compilations or
extractions of any part of this [report/ wark products, by any person, including by use of any generative artificial intelligenca or
other artificial Intelfigence and machine learning medels, algorithms, software, or other tocks. Crisd Ratings takes no
respansibility for such unauthorized copies, medifications, dedvative works, compilations or extractions of its [report/ wark
preducts] and shail not be held Hable for any emors, omissions of inaccuracles in such coples, modifications, derivative works,
compilations or extractions. Such acts will alsa be In breach of Crisl] Ratings’ inteflectual property rights or contrary to the laws of
India and Crisil Ratings shali have the right to take appropriate actions, including legal actions against any such breach.

Crisil Ratings uses the prefix 'PP-MLD' for the ratings of principal-protected market-linked debentures (PPMLD) with effect from
Navember 1, 2011, to comply with the SEBI circular, “Guidelines for lssue and Listing of Structured Products/Market Linked
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March 11, 2025

Kotak Mahindra Investments Limited: [ICRAJAAA (Stable) assigned to NCD programme;
' ratings reaffirmed

Summary of rating action

Ratingactian™ | oo

Instoument’ i . (Rscrore). o
Non-convertible debentures - [ICRAJAAA {Stable); assigned

Non-convertible debentures 4,500.00 [ICRA]JAAA (Stable); reaffirmed
Subordinated debt programme 200.00 [;éRA]AAA (Stable); reaffirmed
Commerclal paper programme . 7,000.00 [ICRAJAL+; reaffirmed -
Commercial paper (IPO financing) 3,500.00 [ICRAJAL+; reaffirmed
programme ' -
Total 15,200.00 15,700.00

*Instrument details are provided in Annexure |
Rationale

The ratings factor in KotaL Mahlndra investments Limited’s (KMIL} strong parentage ~ It s a wholly-owned subsidiary of Kotak
wishindra Bank Limited {KMBL; rated [ICRAJAAA TStabie)}l. The ratings consider the shared brand name and KMBL's
representation on KMiL's board of directors. The company benefits from the Kotak Mahindra Group's (Kotak Group)
experlence In corporate and real estate lending. KMIL's capital profile remalns strong, supported by the profitability, thereby
limiting its capital dependence on its promoter to support its envisaged loan book growth In the medium term. ICRA, hawever,
expects the parent to support the company as and when required, The ratings also consider KMIL's strong asset quality and

undarwriting process.

The company has a'hig'h' share of corporate loans and real estate financing, resulting in concentration risk. As a result, KMIL's
asset quality and credit costs are exposed to volatility on account of the lumpiness in the loan book and the Inherent risks
assaciated with real estate loans. However, ICRA derives comfort from the Kotak Group’s experience in real estate financing
with strict underwriting norms and risk mitigants and collateral, leading to low credlt costs In the past.

The Stable outlook factors in the expectation that the company will continue to receive support from KMBL, if required.
Key rating drivers and their description

Credit strengths

Strang parentage — KMIL is a wholly-owned subsidiary of KMBL. It enjoys financial and operational support from the Kotak
Group, which, In the past, Included access to capital, management and board supervislon. KMIL also benefits from its shared

brand name with the Kotak Group and the Group’s experience in corporate and real estate lending.

The company had a net worth of Rs. 3,626 crore and Its capital-to-risk welghted assets ratio {CRAR) stood at 32.6% as on
December 31, 2024, supported by the sustalned profitability. With the reduction in the portfolio due to higher prepayments
from the loan book, KMIL's gearing (debt/net worth) declined to 2.3 times as on December 31, 2024 (3.5 times as on March
31, 2024). ICRA expects the gearing to remain below 3.5 times in a scenario of laan baok growth. During the period of

1 For Infrastructure bonds
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commerclal paper {CP} borrowings for applying to Initial public offerings (IPO) on the proprietary account for one to two weeks,
the peak gearing remalns high for a very short pericd, though XKML monitors the capital adequacy level daily and maintains
the same above the regulatory requirement. As a part of the Kotak Group, the company enjoys considerable financial flexibitity
In raising funds at competitive rates. KMIt's capital profile remains strong, given the steady profitability, thereby limiting its
capital dependence on the promoter for its envisaged loan book growth In the medium term. ICRA, howaver, expects the
parent to support the company as and when required,

Asset quality remains stable ~ KMIL's strong underwriting is reflected in Its asset quality. On the gross loan book including
credit substitute of Rs. 10,144 crore, the gross and net stage 3 stood at 0.6% and 0.0%, respectively, as on December 31, 2024
{1.2% and 0.6%, respectively, as an March 31, 2023). Given the strong asset quality, credit costs have been low. KMil's asset
quality and credit costs are, however, exposed to volatility on account of the lumpiness in the loan book and the inherent risks
assoclated with real estate loans. ICRA factors in the adequate structural mechanisms In terms of security cover, exclusive
charge over the underlying asset, and escrow accounts to trap the project’s cash flows. Further, the churning in the real estate
portfolic remains high despite the tumpy loan book.

Profitability supported by lower credit costs — KMIL's profitability remained healthy with profit after tax/average total assets
(PAT/ATA) of 3.4% (annualised) in 9M FY2025 (3.5% in FY2024). it was supported by low cperating expenses {0.7% of ATA) as
well as low credit costs (0.4% of ATA) In 9M FY2025 (annualised). While cradit costs increased in 9M FY2025 compared to the
previous year due to the change in the expected credit loss (ECL} methodolcgy and incremental slippages {which have been
fully provided for}, it remains low. The profitability in 9M FY2025 was also supported by gains on praprietary investments in
IPOs. ICRA expects the company to maintain its profitability in the medium term.

Credit chailenges \

Concentrated exposure in corparate loans segment and relatively risky real estate segment — Real estate lcans accounted
far 59% (48% as an March 31, 2023} while corporate loans accounted for 41% (51% as an March 31, 2023) of the totai loan
book of Rs. 10,144 crore as on December 31, 2024. While the assets under management (AUM) grew by 28% in FY2024, it
declined by 10% on a YoY basis as on December 31, 2024 due to high prepayments largely through project cash flows and
lower disbursements compared to the previous year, The real estate portfollo remains exposed to concentration risks owing
to the large ticket size and the inherent risks associated with these loans. The top 20 advances formed 41% of *~~ total
advances and 115% of the net worth as on December 31, 2024 (39% and 138%, respectively, asonw, .. .1, £023), Moreaver,
recoverles in this segment take longer compared to retail loans. KMIL's strong credit underwriting process and adequate
structural mechanisms, In terms of security cover and exclusive charge on the underlying assets, provide comfort,

Liquidity position: Strong

The company had unencumbered cash and cash equivalents of Rs. 1,659 crore and undrawn sanctioned banking tines of Rs.
558 crore as on December 31, 2024, This covers the scheduled debt abligations of Rs. 1,274 crore far the next six months. KMIL
did not have any negative mismatches in the asset-liability management (ALM) profile as on December 21, 2024, it anjoys
considerable financial flexibility as a part of the Kotak Group,

Rating sensitivities
Positive factors — Not applicable

Negative factors — A deterioration In KMBL's credit ;;roﬁfe or a decline in the strategic importance of KMIL to KMBL or in the
expectation of support from the promoter could impact the ratings.
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Analytical approach

Appilcable rating methodologies Non-banking Finance Companies {NBFCs}

Parent: Kotak Mahindra Bank Limited

Parent{Group support The ratings factor in the high likelthood of financial support from KMBL to KMIL, driven by
reputational and strategic considerations.
Consolidation/Standalone Standalone

About the company

Kotak Mahindra Investments Limited (KMIL} is a wholly-owned subsidiary of Kotak Mahindra Bank Limited (KMBL}, which Is
the ftagship company of the Kotak Graup. It commenced operations in 1386 as a bill discounting and leasing non-banking
financial company {NBFC}, Kotak Mahindra Finance Limited, and was converted into a bank in 2003, Effective April 1, 2015,
ING Vysya Bank marged with KMBL. As on March 31, 2024, KMBL had a network of 1,948 branches (excluding GIFT and DIFC}

and its net advances stood at Rs, 3,76,075 crore,

KMIL is engaged in lending to the real estate and other sectors, providing structured finance and holding strategic investments.

The real estate division lends to developers across the entire spectrum — residential, commercial and retail.

Key financial indicators

Total Income 909 1,424 1,165

Profit/(loss) after tax 340 475 343

Total assets 12,198 14,798 12,219
Return on assets {annualised) 3.1% 3,5% 3.4%
Gross gearing (times) 3.3 35 23
Crosstaged TS oo
CRAR 286%  26.9% 32.6%

Source: Company, ICRA Résear&h; All ratlos os per..'.CRA s ca.'ébf&ﬁbhs; Anaudited
Amount in Rs. crore

Status of non-cooperation with previous CRA; Not applicable

Any other information: None




Rating history for past three years

Non-convertibie

debentures tong  gopgp  HCRAJAAA - - . - . .
term (Stable}
programme
Non-cenvertible
debentures Long 2.000.00 {ICRAJAAA Mar-22- fICRAJAAA ) ) ) )
term e {Stable) 24 {Stable)
programme
. ibl
::;‘e;‘t’::’::t'b ® long ssong0  UCRAIAAA  Oct06-  [ICRAJAAA  Nov-14-  [ICRAJAAA
term e {Stable} 2023 (Stable} 2022 {Stable)
programme
Nov-27- HCRAJAAA ) A )
2023 {Stable)
Mar-22- [ICRAJAAA ) . i
2024 {Stable)
Commerclal Short 7,000.00
! 0Oct-06- Aug-10- Aug-13-
paper term [ICRA]AL+ 5023 [ICRAJAL+ 2022 {ICRAJAL+ 2071 [ICRAJAL+
programme
Nov-27- Nov-14-
2023 [ICRAJAL+ 2022 [ICRAJAL+ - -
Mar-22-
2024 [ICRAJAL+ : - ; .
Subordinated Longz 200.00 [ICRAJAAA  Oct-06-  [ICRAJAAA  Aus-10-  [ICRAJAAA  Aug-13-  [ICRAJAAA
debt programme  term {Stable) 2023 {Stable} 2022 {Stahte} 2021 (Stable)
Nov-27- [ICRAJAAA Nov-14- [ICRAJAAA } .
2023 {Stable) 2022 (Stable)
Mar-22- [ICRA]AAA : i )
2024 (Stable)
Commercial Short 3,500.00
paper term Oct-06- Aug-10- Aug-13-
(10 financing) {ICRAJAL+ 2023 [ICRAJAL+ 2023 [ICRAJAL+ 2021 [ICRA]AL+
programme
Noy-27- Nov-14-
2023 [ICRAJAL+ 2022 [ICRAJAL+ - -
Mar-22-
2024 {ICRAJAL+ - - - -

Complexity level of the rated instruments

Non-canvertible debentures programme Very Simple
Subordinated debt programme Very Simple
Commerclal paper programme o Very Simple
Commerclal paper {IPQ financing} programme Very Simple

The Complexity Indicatar refers to the ease with which the returns associated with the rated instrument could be estimated,
it does not indicate the risk related to the timely payments on the instrument, which is rather indicated by the instrument's

credit rating. it also does not indicate the complexity assaciated with analysing an entity's financial, business, industry risks or




complexity related to the structural, transactional or legal aspects, Details on the complexity levels of the instruments are

available on ICRA's website: Click Here
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Annexure I: Instrument details

INE975FO7IES
INEB?S_FO?IEG
INEQ75F07IES
INES75F0710M9
INE9TSFO7105
INE97SFO7IMO

INE975F071p2
INE975F071P2
INES75FO7i00
INES75F071M9
INES75FO7IP2
INE975F07IRB
INE9STSF07IS6
Not yet placed
INE975F0BCRI
INE975F08CS7
INE975F08CT5
INE975F14ZX6
Not yet placed

Not yet placed

MNon-convertible dehentures

Non-convertible debentures

Non-convertibie debentures
Non-convertible debentures
Non-canvertible debentures

Non-canvertible debentures

Non-convertible dehentures
Non-convertible debentures
Non-ﬁéﬁﬁértib[e debentures
Non-convertible debentures
Non-convertibie debentures
Non-canvertible debentures
Non-cenvertitie debentures

Subordinated debt programme

Subordinated debt programme

Subordinated debt programme

Commerclal paper programme
Commercial paper programme

Commercial paper {tPO financing)

programme

feb 23, 2023
Mar 14, 2023
Apr 18, 2023

..Sep27,2023

Oct 26, 2023

. Nav 13, 2023

Nov 13, 2023
Dec 06, 2023

Dec 28, 2023

Mar 21, 2024

Mar 21,2024
- Mar 21, 2024
Mar 21,2024

NA
Dec 31, 2015
Dec 20, 2016
Mar 24, 2017
Feb 14, 2025
NA

NA

8.1379%
8.1375%
8.1379%
8.0359%
B.2185%
8.0359%
8.1920%
.1929%
8.2366%
5.0359%

8.1923%

8.3774%

8.3721%

A
9.00%
8.35%
8.55%
7.82%
NA

NA

Jun 23, 2026

lun 23, 2026

Jun 23, 2026

Oct 06,2026

Nov 27, 2026

0ct 6, 2026

Jan 28, 2027
lan 28, 2027
May 27, 2027
Oct 06, 2026
Jan 28, 2027
Jun 21, 2027
Aug 20, 2027
NA

Dec31,2025

Dec 18, 2026

Mar 24, 2027
Apr 16, 2025

NA
NA

50
25.00
160.00
230.00
300.00
50,00
175.00
200.00
80.00

25000

250.00
5G0.00
456.00

2,29550

50.00
50.00
100.00
150.00
6,850.00

3,500,00

" [ICRAJAAA (Stable)

[ICRA]AAA (Stable}
[ICRA)AAA (Stable)
[ICRAJAAA {Stable)
HCRAJAAA (Stable)
[ICRAJAAA (Stable)
[ICRAJAAA (Stabie)
[ICRAJAAA {Stable)

. IICRAJAAA {stable]
.. ICRAJAAA (Stable)
_[ICRA]AAA (Stable)

[ICRAJAAA (Stable)
JICRAJAAA (Stable)

(ICRAJAAA (Stable)
[ICRAJAAA (Stable}

[ICRAJAAA (Stable}

[ICRAJAAA Stable}
(ICRAJAL+
[ICRAJAL+

[CRAJAL+

Sawrce: Compony

Annexure II: List of entities considered for consolidated analysis

Not applicable
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Ratings

CONFIDENTIAL

RL/KOMAINL/371119/CP/1025/130733
October 06, 2025

Mr, Amit Bagri

Chief Executive Officer

Kotak Mahindra Investments Limnited
Godrej Two, 10th Floor, Unit 1003,
Eastern Express Highway,
Pirojshanager, Vikhroli (East),

Mumbai

Mumbai City - 400079

0820699937

Dear Mr. Amit Bagti,
Re: Crisit rating on the Rs.7000 Crore Commercial Paper of Kotak Mahindra Investments Limited.

All ratings assigned by Crisil Ratings are kept under continuous surveillance and review,
Please refer to owr rating leiter dated September 12, 2025 bearing Ref. no: RI/KOMATINI/371119/CP/0925/128905

Rating outstanding on the captioned debt instruments is Crisil A1+ {pronounced as "Crisil A one plus rating"). Secusities with this
rating are considered to liave very sirong degree of safety regarding timely payment of financial obligations. Such securities carry
fowest credit risk.

For the purpose of issuance of captioned conunercial paper programme, this letter is valid for 60 calendar days from the date of
the letter. In the event of your company not placing the above programme within this period, or in the event of any change in the
size/structure of your proposed issue, the rating shall have to be reviewed and a letter of revalidation shall have to be issued to
you. Once the insbument is issued, the above rating is valid (unless revised) throughout the life of the captioned Commercial
Paper Programme with a maximuun maturity of one year.

As per our Rating Agreement, Crisil Ratings would disseminate the rating through its publications and other media, and keep the
rafing under surveillance for the Jife of the instrument, Crisil Ratings reserves the right to withdraw or revise the ratings assigned
to the captioned instrument at any time, on the basis of new information, or unavailability of information or other circumstances,
which Crisil Ratings believes, may have an impact on the 1ating. Please visit www.crisilratings.com and search with the name of
the rated entity to access the latest rating/s.

Should you require any clarifications, please feel free to contact us,

With warmn regards,

Youws sincerely,

'-%‘\::';’:-'-\
Aesha Mam Nivedita Shibu
Associate Director - Crisil Ratings Director - Crisil Rafings

Disclaimer: A rating by Crisil Ralings reflects Crisil Rafings’ cument opinion on the Ikefihood of timely payment of the obligations under the rated insirument, and does not
constitiie an audit of the raled enlity by Crisil Ralings. Qur ratings are based on information provided by the issuer or oblained by Crisil Ralings from sources it considers
refiable. Crisil Ralings does nof guarantee the compleleness or accuracy of the information on which the rating is based. A rating by Crisil Ralings is nol a recommendation to
buy / sell or hold the rafed insirument; # does not comment on the markef price or suitabilily for a particular inveslor. Crisil Ratings has a practice of keeping alf ils ralings
under surveillance and ralings are revised as and when circumslances so warrant. Orisil Ralings is nof responsible for any errors and especially slates thal it has no financial
fiabiiity whatsoever fo the subscribers / users / lransmifters / diskibulors of ils rafings. Crisil Ratings’ crileria are available without charge to the public on the web sie,
www crisilratings.comy. Crisd Ralings or ils associates may have ofher commercial Iransactions with the company/entity. For the latest rating information on any instrument of
any company rated by Grisit Rafings, please visit_www crisibratings com of contast Customer Service Helpdesk at Grisiiratingdesk@crisd.com or at 1800-267-3850

CrisH Ratings Limlted ‘
Corporate Identity Number:UBZ 100MHZ019PLC326247

Repistared Office: Lightbridge 1T Park, Sakl Vihar Road, Andheri East, Mumbai 400 672, India.
Phone: 49122 6137 3000 | www.crisilratings.com a company of S&P Global
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ICRA/Kotak Mahindra Investments Limited/15092025/2
Date: Sep 15, 2025

Mr. Amit Bagri

Kotak Mahindra Investments Limited
Godrej Two, 10" Floor, Unit 1603,
Eastern Express Highway,
Pirojshanagar, Vikhroli {East),
Mumbai ~ 400 079

Dear Sir,

Re: ICRA's credit rating for below mentioned Instruments of Kotak Mahindra Investments Limited

Please refer to your email requesting ICRA Limited to revalidate the rating for the below mentioned instruments.

We confirm that the following ratings of the instruments rated by ICRA and last communicated to you vide our letter
dated March 11, 2025 stands valid.

< i -Rating ¢
Commerclal Paper (CP) Programme . 700000 [ICRAJALY

We wish to highlight the following with respect to the Rating(s):

(a) [f the instrument rated, as above, is not Issued by you within a period of 3 months from the date of this letter,
the Rating(s) would need to be revalidated before issuance;

{b) Subject to Clause {¢) below, once the instrument Is issued, the rating Is valid throughout the life of the
captioned programme (which shall have a maximum maturity of twelve months from the date of the issuance
of the instrument).

{c} Motwithstanding anything contain in clause (b) ahove, ICRA reserves the right to review and/or, revise the
above rating at any time on the baslis of new Information or unavaifability of information or such circumstances,
which ICRA believes, may have an impact on the aforesaid rating assigned to you.

The Rating(s), as aforesaid, however, should not be treated as a recommaendation to buy, sell or hold CP/ STD issued by
you. The Rating(s} is restricted to the rated amount mentioned in the letter dated March 11, 2025. In case, you propose
to enhance the size of the rated instrument, the same would require to be rated afresh. ICRA does not assume any
responsibility on its part, for any liability, that may arise consequent ta your not complying with any eligibility criteria,
applicable from time to time, for issuance of rated instrument,

The other terms and conditions for the rating of the captioned instrument shall remain the same as were communicated
vide our letter Ref: ICRA/Kotak Mahindra Investments Limited/11032025/1 dated March 11, 2025,

The Rating(s} assigned must be understood solely as an opinfon and should not be treated, or cause to be treated, as
recommendation to buy, sell, or hold the rated Instrument issued/availed by your company.

In line with SEBI Circular No. SEBI/HO/DDHS/DDHS-PoD-3/P/CIR/2024/160 dated November 18, 2024, issuers are
encouraged to utilize the penny-drop verification service as provided by banks. This measure is intended to prevent
payment failures when disbursing principal and/or interest to respective investors or debenture holders,

1 Comptete definitions of the ratings assigned are available at www.icra.in.

Building No. 8, 2* Floor, Tower A Tel.: +91.124 4545300 Website: www.icra.in
DLF Cyber City, Phase 1 GIN: L749999DL1991PLE042749 Email: Info@icraindia.com
Gurugram - 122002, Haryana Helpdesk: +91 9354738909

Registered Office: B-710, Statesman Heuse, 148, Barakbamba Road, New Delhi 110001, Tel.: +91,11.23357940-41

Sensitivity Label : Restricted RATING o RESEARCH « INFORMATION



ICRA

Penny-drop verification serves as an efficient method for confirming the bank account detalls of persons designated to
receive payments. Once an account has been verified through this facility, it can be used for subsequent transactions
related to interest and principal payments, thereby ensuring successful remittance and avoiding failure,

We look forward to further strengthening our existing relationship and assure you of our best services.

With kind regards,
Yours sinceraly,
For {CRA Limited

Digitally signed

ANIL g);:ENILGUPTA
G U PT A 2025.00.15

11:37:10 +05'30'
Anil Gupta

Sendor Vice President
anilg@icraindia.cam

Sensitivity Label : Restricted



Crisil

Ratings

CONFIDENTIAL

RL/KOMAINI/371119/CP/1025/130733
October 06, 2025

Mr. Amit Bagri

Chief Executive Officer

Kotak Mahindra Investments Limited
Godrej Two, 10th Floor, Uit 1003,
Bastern Express Highway,
Pirojshanager, Vikliroli (East),

Mumbai

Mumbai City - 400079

9820699937

Dear Mr. Amit Bagri,

Re: Crisil rating on the Rs,7000 Crore Commercial Paper of Kofak Mahindra Investments Limited.

All ralings assigned by Crisil Ratings are kept under continuous surveitlance and review,
Please refer to our rating letter dated September 12, 2025 bearing Ref. no: RL/KOMAINL/371119/CP/0925/128905

Rating cutstanding on the captioned debt instruments is Crisi} A1+ (pronounced as "Crisil A one plus rating”). Securities with this
rating are considered to have very strong degree of safety regarding timely payment of financial obligations. Such securities carry
lowest credit risk.

For the purpose of issuance of captioned commercial paper programme, this letter is valid for 60 calendar days from the date of
the letter, Int the event of your company not placing the above programme within this period, or in the event of any change in the
size/structure of your proposed issue, the rating shall have fo be reviewed and a letter of revalidation shall have to be issued to
you. Once the instrument is issued, the above rating is valid (unless revised) throunghout the life of the captioned Commercial
Paper Progranune with a maximuom maturity of one year.

As per our Rating Agreement, Crisil Ratings would disseminate the rating throtigh its publications and other media, and keep Ute
rating under surveillance for the life of the instrument. Crisit Ratings reserves the right to withdraw or revise the ratings assigned
to the captioned instrument at any time, on the basis of new information, or unavailability of information or other circumstances,
which Crisil Ratings believes, may have an impact on the rating. Please visit www.crisilratings.com and search with the name of

the rated enlity to access the latest rating/s.
Should you require any clarifications, please feel free to contact us.
With warm regards,

Yours sincerely,

N '-_\.'1,.
s o
Aesha Mam Nivedita Shibn
Associate Director - Crisil Ratings Director - Crisil Ratings

any company rafed by Crisif Rafings, please visit www.crisilratines com or confact Gusfomer Service Helpdesk al Crisifratingdesk@crisi.com or af f 800-267-3850

Disclaimer: A raling by Crisil Ratings reflects Crisil Ralings’ current opinion on the Ikelikood of timely payment of the obligations under the raled insirument, and does not
constifute an audit of the rated enlity by Crisil Ratings. Qur ratings are based on informalion provided by the issuer or oblained by Cris# Ratings from sources # considers
refiable. Crisil Rakings does nof guaranfes the compleleness or accuracy of the informalion on which the rating is based. A rating by Crisil Ralings is not a recommendalion lo
buiy / sefl or hold the raled instrument; # does nof commeni on the marke! price or suitabifly for a particular investor. Crsil Ratings has a practice of keeping aff s ralings
under surveiliance and rafings are revised as and when circumsiances so warrank. Crisi Ralings is not responsible for any emors and especially slates thal i has no financial
liabilly whalsoever fo the subscribers / users / transmitfers / distributors of ifs ratings. Grisil Ralings’ criteria are available without charge fo the public on the web sile,
www erisilmtinas com. Crisil Ratings or ils associales may have olher commercial lransaclions with the company/enlity. For the lalest raling informalion on any instrument of

Crisit Ratings Limited
Corporate ldentity Number:UB7 100MH2019PLC326247

Repistared Office: Lightbridge IT Park, Saki Vihar Road, Andhari East, Mumbai 400072, India.
Phone: +81 22 6137 3000 | www.crisilratings.com & company of S&P Global
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ICRA/Kotak Mahindra Investments Limited/09102025/2
Date: Qct 09, 2025

Mr. Amit Bagri

Kotak Mahindra investments Limited
Godre] Two, 10" Floor, Unit 1003,
Eastern Express Highway,
Pirojshanagar, Vikhroll (East),
Mumbai — 400 079

Dear Sir,

Re: ICRA’s credit rating for below mentioned instruments of Kotak Mahindra Investments Limited

Please refer to your emall requesting ICRA Limited to revalidate the rating for the below mentioned instruments.

We confirm that the following ratings of the instruments rated by ICRA and last communicated to you vide our letter
dated March 1%, 2025 stands valid.

. Rating
. [tCRAJAL+

omla[ Paper (CP) Programme 7,000.00
We wish to highlight the following with respect to the Rating(s):

(a) H the instrument rated, as above, is not issued by you within a perlod of 3 months from the date of this letter,
the Rating(s) would need to be revalidated before issuance;

{b) Subject to Clause [c) below, once the instrument is issued, the rating is valid throughout the life of the
captioned programmae (which shall have a maximum maturity of twelve months from the date of the Issuance
of the instrument),

{c} Notwithstanding anything contain in clause (b) above, ICRA reserves the right to review and/or, revise the
above rating at any time on the basis of new infarmation or unavailabllity of information or such circumstances,
which ICRA believes, may have an impact on the aforesald rating assigned to you.

The Rating(s), as aforesaid, however, should not be treated as a recommendatlon to buy, sell or hold CP/ STD issued by
yau. The Rating(s) is restricted to the rated amount mentioned in the letter dated March 11, 2025. In case, you propose
to enhance the size of the rated instrument, the same would require to be rated afresh. ICRA does not assume any
responsibility on its part, for any liability, that may arlse consequent to your not complying with any eligibility criterla,
applicable from time to time, for issuance of rated instrument.

The other terms and conditions for the rating of the captioned instrument shall remain the same as were communicated
vide our letter Ref; ICRA/Kotak Mahindra Investments Limited/11032025/1 dated March 11, 2025,

The Rating(s) assigned must be understood solely as an opinion and should not be treated, or cause to be treated, as
recommendation to buy, sell, or hold the rated Instrument issued/availed by your company.

in line with SEBI Circular No. SEBI/HO/DDHS/DDHS-PoD-3/P/CIR/2024/160 dated November 18, 2024, Issuers are
encouraged to utilize the penny-drop verification service as provided by banks. This measure is intended to prevent
payment faflures when disbursing principal and/or interest to respective investars or debenture holders.

! Complete definitions of the ratings assigned are available at www.icra.in,

Building No. 8, 2~ Floor, Tower A Tel.: +91,124 .4545300 Website: wwwicrain
DLF Cyber City, Phase 1] CIN: L749999DL1991PLCO4Z749 Email: info@icraindia.com
Gurugram - 122002, Haryana Helpdesk: +91 9354738909

Registered Office; B-710, Statesman House, 148, Barakhamba Road, New Delhi 110001, Tel.: 4+91.11.23357940-41

Sensitivity Label : Restricted R A TIN G . RESEARCH ¢« INFORMATION



ICRA

Penny-drop verification serves as an efficient method for confirming the bank account details of persons designated to
receive payments. Once an account has been verified through this facility, it can be used for subsequent transactions
related to interest and principal payments, thereby ensuring successful remittance and avoiding fallure.

We look forward to further strengthening our existing relationship and assure you of our best services.

With kind regards,
Yours sincerely,
For ICRA Limited

A N I L Digitally signed

by ANl GUPTA
GUPTA vessss sosaor
Anil Gupta

Senior Vice President
aniig@icraindia.com

Sensitivity Label : Restricted



